: : i ). This debt is evsdem.ed by Borrower s note
dated the'same date’ as thxs Seur g : hi 3 or momhiy ‘payments, with the full debt, if rot
paid_earlier, due and payable cn 3 . . Tlus Security Instrumem
secures to Lender; (a)'the re ; t o :
modifications of | the Note: (b} {he payment of ali ot £ 5ams,: wxzéx interest, adva'\ced u';der paragraph 7 to pro!ﬁct the security
of this Secumy Instrumem an](c) the perfornanc of Borrower s cov emnts and agreemems under thls Security Instrament

and the Note. For this; purposa Berrower 1rrevoca‘3

accordm th ; : :
the Courit etk o 1ath County,,; Oregon. : - S s

0 rected « n the property ‘and all ezsements, appurtenances,”
“All replacemems and additions shall also be cevered by this Security
Secunty Instrum as the *‘Property.”’ ‘

wwfully seised of the estate hcreby conveyed and has the right 10 grant
is unencumbered, except for encumbrances of record. Borrower warrants
ainst ai} claims amd demands. subject 1o any encumbrances of record.

form covenants fm- n:tional use and non-uniform covenanis with hmned
curity mstrument cov rering real property

nder covenant and agree 2s follows:

nc pal of and interest.or L* debt cv:denced y the Note and any_prepayment and late Lhargcs due under the Note.
.+ 2. Funds for Taxes and I}ﬂ.surance. - Subjact to applxcabie law OF 10 a writen waiver by L\‘*nder, Bom)wer shal!

al Real
. Estate Settlemcnl Procedures :\cl of 1S 5 ed from nme to time, 12 U.S.C. § 2601 et seq. (“'RESPA’™), unless

o another law: (hdt applies to the Fu ' mount.. If so, Lender may, at any time, collect and hold Funds-in an

. vy estimate the amount of Funds due on the basis of current data and
- reasonable_estimates. of- expen' itures of - : w Items or otherwise in accordance with applicable law. i
;.+0+:The Funds shall be helt{ in #n institution wi-se deposits afe insured by a federal agency, insirumentality, or entity
(including: Lender, .if Lender. i such aninstitution) or in any Federal Home Loan Bank. Lender. skail apply the Funds io

- pay the Escrow Items. Lender jnay not charge Borrewer for holding and #pplying the Funds. annually analyzing the escrow

- account, or verifying the Escrovy Iterns; unless Lencer pays Borrower interzst on the Funds and applicsble law permits Lender
+: to make such a charge Howe''er, Lender may. req" ire Borrower:to pay a ofiédtime charge for an independent real estate
- * tax reporting service used by Lé )der in connection with this loan, urdess applicable law provides otherwise. Unless an agreement
- +is made or applicable law requires interest to be'pa Lender shatl not be required to pay Borrower any interest or earnings
‘on the Funds. Borrower and. &r may: agree in writing, however, tha: interest shall be paid on the Funds. Lender shall
+. 'give to Borrower, without char e, an: annual accour(ing of the Funds, showing credits and debits to the Funds and the purpose
'+ for which each debxt to thc Fup w & made Thﬁ Fu*ds are piedged as add: tional security for all sums secured by thxs Security

5 Instrumem

o :Ifthe Funds held by Lertier w:ceed the ammugs pemuned tobe heid by apphcable law, Lender shall account to Borrower
: fox the excess Funds in accord ince with the requiremients of appiicabie Liw. If the amount of the Funds held by Lender ut
“any:time'is not sufficient to.pai the Escrow Items v hen due, Lender may so notify Borrower in writing, and, in Such case
.:Borrower shall pay:to Lender| he amount necessan to make up the de w1ency Borrower shall make up the deficiency in

“no more than twelve: momhlyrpayrents at Lender's sole discretion. '
*.Upon;payment in full ¢ f all sums:secured 8y this Security !nsm.mem Lende:r shall promptly refund to Borrower
o any Funds held by: Lender If; mdu paragraph 21, l ender shall af'qum‘. o7 sell the Pmpeny. iznder, pnor w0 the acquigition

secured by this Secumy Insm:\

- REx K Application of Fa;'

; : ymcm charg& due under the Nate; wccmd to amounts payable tméc;:

f iast aﬁylazechargsdueundermthom LT

R
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Borrower s gty , ; fority over this Security Istrument unless Borrower: (a)
agrees in writing to the paymis obligation socured by the Jisn in 2 manner acceptable to Lender: (b) contests in good |
faith the lien by, or defends of the lien in, legal proceeding®which in the Lznder’s opinion ‘operate to
:prevent thc’er‘lforcement of the fiex; 'of (¢) secura: from the holder of the lien 2n agreement satislactory to Lender subor-
.dinating the lien to this Secutity: Instrument.’ If Lt ader determines that any part of the Property is subject 1o a lien whith=eo

‘may attain: priority over this {jecitrity Instrument { Lender may give Borrower a notice identifying the lien, Borrower shall
~ satisfy’ the liext or take one-at mere ‘of the actio:s 'set forth abdve within 10 days of the giving ‘of notice.

i (5. | Hazard or Property insurance.  Bofrower shall keep the improvements now existing or hereafter erected on
“the Property insured against oss vy fire, hazards included within the term “*zxtended coverage’’ and any other hazards,
including floods or flooding,; for which Lender ra uires insurance. This insurance shall be imaintained in the amounts and

~*for the periods.that Lender requires. The insurand:icarrier providing the insurance shall be chosen by Rorrower subject to
. "' Lender’s approval which shall ncx be unreasonably, withheld. If Borrower fails 10 maintain coverage described above, Lender
""" may, at' Lender’s option, obtiin caverage 10 p t Lender's rights: ir the Property in accordance with paragraph 7.
-7 & "Alliinsurance policies i md rznewals shall bz accepiable to Lender and shall include a standard mortgage clause. Lender
. shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
- of paid premiums and renewt| notices. In the evertof loss, Borrower shall give prompt notice to the insurance carrier and
*Lender.’ Lender may make poof. of loss if not made prompily by Borrawer. ) S

, “Unless Lender and Bdrrower otherwise agfzc in writing. insurarce proceeds shall be upplied to restoration or repair
“of the Property damaged, if cstoration or fepar is economically foasible and Lender's security is ot lessened, If the
restoration or repair is not e bnomically: feasible jor Lender's sscurity would be lessened. the insurance proceeds shall be
~*“applied to the' sums secured by this. Security Instru whether or not thef due, with any excess paid to Borrower. If Borrower
“abandons the Property, or dtes nut answer wi 0 days a notice Irom Lender that the.dnsurance carrief has offered o=«
*/ settle a claim, then Lender miy ¢ in proceeds. Lénder niay use the proceeds to repair or zestore the Property
' or to pay sums secured by thi§.Security In e r not then due.- The 30-day period will begin when'the notice
isgivenss i s e 0 e O I : S
_:Unless. r vef ‘otherwise zgree in ing, any application of proceeds to .principat-shall not extend
r postpone the due date o ionthly payments referred to in paragriphs 1 and 2 or changé the amount-of the payments.
If under paragraph 21 the Preperty is acquired by { ender, Borrower’s right 1o any insurance policies and proceeds resulting
. “from damage to the Property prior to the acquisitjon shall pass to Lendar to the extent of the sums secuted by this Security
“ Instrument immediately, prion to the acquisition, ! © © i v S ' :
|71 /6. Occupancy, Preervetion,: Maintehaace :and Protection. of the Property; Borrewer’s Loan Application;
* " Leaseholds. - Borrower, shal; occupy, establish, #4d use the Property as Borrower’s principal residence within sixty days
-after the execution of this Se urity:Instrument ard shall contiaue to occupy the Property as Borrower's principal residence
“for at least one year after ths dae of occupancy. unless Lender otherwise agrees in writing, which consent shall not-be
" unreasonably withheld, or'unless‘cxtenuating ¢irchmstances exist which are beyond Borrower’s control. Barrower shall not
- destroy; damage or impair th Preperty, allow thd Property to deteriorate, or cormit waste on the Property. Borrower shall
. be in default if any forfeiture acticn or proceeding, ‘whether civil or crimninal. is begun that in Lender’s good faith judgmem
: could result in forfeiture of this Praperty or otherwise materially impeir the lien created by this Security Insiriiment or Lender's
“ security interest. Borrower f1ay cure such 2 defailt and reinstate, as provided in paragraph 18, by causing & action or
. “procesding to be dismissed W ith & ruling that, in 1.énder’s good faith dsermination, precludss forfeiture of the Borrower's
interest in the Property or other material impairgient of the lien creat>d by this Security Instrument o Lender’s security
*interest, Borrower shall also 1€ ir default if Borrow ér, during the loan application process, gave materially false or inaccurate
 information ‘or statements to . Lendar (or failed to §mvide Lender with any material information) in conngction with the loen
. evidenced by the Note, incld Jing. but'not limited to; representations concerning BorroWer's occupancy of the Property as
a principal residénce. If this Security Instrument is on 4 leaschold. Borrewer shall comply with all the provisions of the 1oase.
" 'If Borrower acquires fee tith! to the P, perty, (e Iéasehold and the fee title shall not merge uniess Lender agrees to the
merger in writing.” 0. iDL T T bt e L '
7T 9. Protection of Leader’s Rights in the Property.  If Borrower fails to perform the covenants and agrecments
 contained in this Security Inst ument, o there is a l:gal proceedinj that may significantly affect Lender's rights in the Property
. (such as a proceeding in bankruptcy, probate, for xcndemnation br forfeiture or to enforce laws or regulations), then Lender
. may do and pay for whatevet is riccessary to protect the value of the Property and Lender’s rights in the Propenty. Lender's .
“*"actions may include payinga iy-sums sccured by which has priority over this Security Instrument. appearing in court,
' fees and entering of the Property’ 1o make repairs. Although Lender may take action under -

s paragrspb 7 shall become additional debt of Borrower secured by this
agree to nther terms of payment, these amounts shall bear interest from
payable, with interest, upon notice from Lender to Borrower requesting

red mortgage insuraace as a condition of making the loan securad by This~
Security Instrument, Borrower shall pay the preriums required to meimain the mortgage insurance in effect. If. for any
reason, the mortgage insurani e coverage required 1y Lender lapses or ceases to be in effect, Borrower shail pay the premiums
/" .required to obtain coverage ubstantially equivaicnt to the morigage insurance previously in effect, at a cost substantially
“equivalent to the cost to Borrtaver of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
. by Lender. If substantially eqaivalent morigage insurance coverage is nct available; Borrower shail pay to Lender each month
:"a sum’equal to one-twelfth ofithe vearly mortgage insurance premiur being paid by Borrower whicn the insurance coverage
_ender will acézpt, use and retain these payments as a loss reserve in lieu of morigage .
ay no longet be required; at the option of Lender, if mortgage insurance coverage Gin
irs) provided by_an insurer approved by Lender again becomes availabie
: } required to maintain mortgage insurance in effect, or to provide a loss
7% reserve, until the requiremait for mort inesivance ends in sccordince with any written agreement between Borrower
' "and Lender or applicable Imv. 0 19 - R o :
09, Ins

er or its agent may jake reasonsble entries upon and inspections of the Property. Lender shall
ime of or prior to ¢4 inspection specifying reasonable cause for the inspection.

ed '  for dameges, direct or consequential, in connection with
veyarice inLieu of condemmnation, are hereby assigned

all be applied tothe sums secumdbymxs Security Instrument,
a the event of 2 partidl taking of the Property in which the .
is equal to or grester than the amount of the sums secured ..
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¥ the sums sec

lamages, Borr:

: xven, Lender is authonzed to co!l:ct and apply
the sums secured by this 13 ;
“Unless Lender and Born

mﬁap&md by ‘the faﬁlowmg frmm

iaxrmlezvaheeofﬂx}’mpeﬂy o

;ns‘"" *-..mg of the Pmpenf"&

4 fhg d unless applxcxble law otherwise pro-
&d by this Sccumy lnm ’puhezher or not the sums are then due,

ver faals to respond t3 Lender w:.hm 30 days afier lhe: date the notice
proceeds, at jts option, cither zb restoration or repair of the Froperty

] whether or not then due. 1
t otherwise agret in vmtmg. any. appli ication of pfoceeds to principal shall not extend

~OF postpone the due date of the nonthly payments reforred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Rel tasedd; Forbearance By Lender Not 2 YWaiver. Extens
secured by fzis Security Instrument granted by Le:

modxﬁcancn of amortization of ihe sums
..of Borrower shall not operate t) releuce the liabili

.shall not be reqmred to commeice proceedings age
_,,otherwu: modify amomzanon o ‘the sums secured by

Borrower or Borrower's succesmrs i interest. Any

. of the time for payment or
_T 10 8Ny sUcCessor in interest
the original Bormwer or Borwwer § successors in interest. Lender
"t any Successor i ierest or refise to extend time for payment or
this Security Instrurnnt by reason of any demand made by the sriginal
orbearmce by Lendnr in exercising any right or remedy shall not be

a waiver of or preclude the exc <cise of any rightctr remedy. -
.. 12. . Successors and Astigns Bound; Joint 31d Several Li:bihiy, Co-signers. The covenants and agreements of

this Secunty Instrument shall bind and benefit the su¢

cessors and assigns of Lender and Borrower, subject to the provisions

-of paragraph 17. Borrower's cov..na § and agreeme:s shail be joint and szveral. Any Borrower who co-signs this Security

Instrument but does not execute lh Note: (a) is co-si
,Bormwer s interest in the Pmperty uader the terms

ning this Security lastrement only 1o mortgage, grant and convey that
iof this Secnrity Tnstnament; (b) is not personally obligated to pay the

sums secured by this Security Ins trument; and (¢) agroes that Lender and 21y other Borrower msy agree to extend, modify,

.. forbear or make any accommoc!al ions wnh regard to
consent. :

13, an Charges.

charoes and that law is finally interpreted so that the

lE !he idan secured by ‘

terms of this Securyr y Instrument or the Note without that Borrower s

is Secumy Instrument is subject to a law which sets maximam loan
iterest or other loan charges ¢ collected or to be collected in connection

with the loan exceed the permitted lirkits, then: (a) ary such loan charge shail be reduced by the smount necessary to reduce

‘the charge to the permmed limit : and (b) any sums 3
i:hiis refund by reducing the principal owed under the Note or by making

be refunded to Borrower, Lender
a dxrect payment to Borrower. Ifa'tefund reduces P
any prepayment charge under ths Netel

- 14. - Notices. . "Any notice to Borrower prov

by manlng it by first class mait “inless applicable la
Property Address or any other a jdress Borrower de
. first class m.axl to Lender’s addra is stzted herein or =

pmvxded for in this Secunty Inst

. m thlS pmagmph

ed:Inthé e
‘ctshal}no

are declared to be severable.
: 16 Borrower s Copy.:
person) w:thout Lender S pnor

. secured by this Secumv Ins!rume

LT Lender éxercises this optior,
. of not less than 30 days from the date 1

g lnstrument

2t shall be deern:

‘ready collecied from Borrower which exceeded permitted limits will
nc:pa] the reducnor wxil be treated as 2 partial prepayment without

ied for in th:s Secur ty Instmmem shall be given by -delivering it or
b requires ise of another thethod. The notice shall be directed to the
:gnates By nofice to Lander. Any notice 16 Lender shall be given by
by other address Lender designates by notice to Borrover. Any notice
sd to bave bem gwer to Borrower or Lender when given as provided

Lourity Instmrm:m shall be governed by federal law and the law of the
t at that any p*om:on or clause of this Security Instrument or the Note
ect other provisions of this Security Instrumant.ar the Note which
0 :hxs end the prmxsxcns of this Security Instrument and the Note

en one ccmf ormed cypy of the Note and of this Security Instrument.
st Interest in Borrewer.- If all or any part of the Property or any
crest in Borrower is told of transferred and Botrower is not 2 natural
_may, at its ‘option. require imsnediate payment in full of all sums
hall not be'.exen:iscd by Lender if exerc ise'is;prohibke'ifby Federal

; ’acceleranoa The notice shall provide a penod

siivered or maﬁed within w}nch Borrower rnust pay ai] sums secured

thiese’ sums prior 10 the expiration of this period, Lender may invoke
L ithout further: notice or demand on Borrower.

wer meets Certain conditions, Borrower shall have the right to have

any time prior to.the earlier of: (a) § days {or such other period

e of the Property pursuant to any power of sale contained in this

ng this Security Instrument: Those conditions are that Borrower:

er this Security Insument and the Note as if no acceleration had

agreemems- 1<) peys all expenses incurred in enforcing this Security

nd {J) takes such action as Lender may reaa(mabh

ghts ir the Property and Borrower’s ohligation 10 pay
vinue unchanged. bp«m reinstaternent by Borrower, this Security ln-
n fully effecuve as if no acceleration had occurred. Bowever, this-

]
0a Servncer. The Note er a partia! xnteresx in the Note ((ogc:her with this Secumy

es without

pﬁ ior notice to Borrower. A'sale may result in 4'Change in'the entity

lects monthJ) payments due under the Note and this Securitv Ifstrument, There

‘also’ may “be one ‘or.more changc
i Servxcer, Borrmver will be. gwen

Boffower shall
in the. Property Ba:
Envn ronmeual

; f any Hazardous Substances on’
~the- Propeny that'is. in violation o
fuse, or storage on thé Property of
rmal residential uses and to
Borrower shall promptly g

"Borrower shell promptly take all hecessary
As used in this paragraph 20,

Loan, Servicer unrelated 10 a sale of the Notw. If there is & change of the Loan

2 change in acrordance with paragraph 14 zbove and apjiicable law.
Loan Servicer and the, address to which payments should be made:
ired by applicable iaw.
a0t cause or, permit the presence. use, disposal, storage, or release
rtower; shall not do.-nor allow anyone else to do, anything affecting
law. The preceding two sentences shail not 2pply 10 the presence,
azardous Substances that are generally recogmmd o be appropnate
F’ropenv ,
crice of any mvesuganon. claim, demand, lawcim or other acuon b)
pany mvoivmg the Property. and any Hazardous Substance or
wledge. 1f Borrower learns, or is notified by any governmental or
on.of any, Hazardous Substance affecting the i’roperty is necessary,
tions in accordsnce with Environmerital Law, _—
subsm\ces defined &S toxic or hamrdeus substancei

mes R (pa 3&4;03!-:)




»!cetoBo wer 'mm ‘sccelerstion foiicmng Bm'rnwer s
. ! jor to acceleration under paragraph 17
- nouceshﬂspeclfy the daf +'(b) the action reguired to cure the
] ven to Borrower; by which the default must
s the date specifisd in the notice may result in acceleration
ment and sa'e of the Property, 7 he notice shall further inform Borrower
‘bring a court action to assert the non-existence of a default
1f the defsult is not cured on or before the date specified
n the' notnce, Lender atits optmn m rzaqmre immedia payment in fsil of ali sums secured by this Security Instrument
without further'demand and may in roke the power of sa'e and any other remzdies ﬁn.rmxtted by applicable law, Lender
hall be entitled to coilect all éxperses incurred in purtuing the remedies provided in this paragraph 21, mcludmg,
but not limited to, reasonabl ’ﬂatto ! evs” fees and ¢ of title evidence.
: " If Lender invokes the power of sale, Lender sk il execute or cause Trustee to Execute a written notice of the
occurrence of an event of default ar d of Lender’s electinn to cause the Property to be sold and shall cause such netice
 to be recorded in each’county in which any part of Property is locate:l. Lender or Trustee shall give notice of
 sale in the manner prescribed by apphczble law to Borrower and to other persons prescribed by applicable law. After
 ‘the time' required by applicable lav ; Trustee, without d2mand on Borrower, shall sell the Pmpeny at public auctier
o the highest bidder at the time aml ph ce and under t3z terms designated ia the netice of sale in one or more parcels
and in any order Trustee determies. Trustee' may postpone sale of all or any parcel of the Property by public
[ :;l:(;l;nce;nent at ihe time and placs of any prevmusiy sd .eduled sale. Lender orits des;gnee may purchase the Property
: sale
> Trustee shall dellver to the pn 1$er Trustee S d ed conveyma the l’roperty without any coveq&nt or warranty,
xpressed or implied. The recitals  Trustee’s ded shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply jhe. protecds of ¢ le in the following orﬁer. {a) to all expenses of the sale, in-
cluding, but not limited to; reasom ble Trustee’s and meys’ fees; (b) te all sums secured by this Security Instru-
ment; and (c) any. excess to the pecson or persons legzily entitled to i,
g 220 Reconveyar:ce. Upon piymeat of all sums % cured by this Secunry Instrument, Lender shall request Trustee
i ity Instrument and &l iwtes evidencing debt secured by this Security
without warranty aud ‘without Lnarge to the person or persons
.recordation. costs: i

' anomeys fees shax! mclude an} as!emf:ys

D {—3 rmmiy Flder

B Second Homﬁ; Rxgl_gr

¥ appcarcd ‘the above tiamed . -
Sopsand acknow}edged

FFICIAL
JESEICA WHITLATOH
NDTARY PUBLIC - OREGON
$SION NO. 022491
 EXPIRES

itle co z :
: /oS k B .J_M and duly recorded in Vol. ﬂ__ﬁ‘ﬁ

nty (‘Iark

D Biweekly Pa}mem Rider
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