£0. PORTLART, B8 9504 i

THIS TRUST DEED, 13 July

' o dayof i DY
WILLTAM R. WYNN ‘and E, KIC! CWINN, husband and .wife

BN R T R Pl e e R as Grantor,
O TR G R OF AR vy T T vesten and

WITNESSETH: .

“ALBERT G- AGKLIN and (ES ACKIIN, or the survivor thereof - s Beneficiary,
conveys fo trueteq in trust, with power of sale, the properiy in

129-93 situated in the SE} of the SWi of -
‘Range 9 East of the Willamette HMreidian, -

: : n—gzclufss,;ve private easement along the north side
of parcels 1 and 2 and pertition 29-93 aad appurtant to parcels 1, 2
and 3 of said part : P - :

i
i i

: ioéethe} wi!héa" and s!ﬁéuhr the )&inénié; heredit é.t and ap, s ud all other rights therounto belonging or in anywizse now

¥ {d
or hereafter appertaining, and the runts, issues and profits thersof and -al! fixtures now ot herealter attached to or ussd in copneciisn with
the property. ... . i Lo : : R )

P R OR THE PURPOSE OF SjiCURING PERFORMANCE of ‘sach agrescient of grantar herein contuined and payment of the suem
~of - FIFTEEN THOUSAND AN NO/100 = >

B =i BT W e e coup tovie o ,...L.Do:’laf-z, with interest therec;: according ‘to the terms of a promissory
niote ‘of even date"hergwifh,‘ payab:‘n‘ to bepeﬁdery: or. ordar and made by grantsr, the final payment of principal end interest hereof. if .

nat sooner pald obeduo andpayal Ye~ N July ‘j?' RIS TH. 5 3

‘il The date of maturity of . the. debt secured by this instnument is the dete, stated above, on which the linal installmens of the note |
.. becomes . due and payable. Should tie grantor either agree fc, attemnpt fo, or actiaily sell, corvey, or assign all (or any pert) of the prop- |
" ‘arty or all (or any part) of grantot y irtorest in it withcur dirst obtaining the written corsent or approval.of the beneficiary, then, atdhe .
. beneficiary’s option®, all obligatiors  secured by this insirument, irrespective of tha saaturity dates expressed therain, or ferein, shall be-
coms immediately due and payabls | TEe execution by greator of an eamest oy agreement** does rot constitute a saie, conveyance of
assignment.. I e o et
. To protect the security of thi trust deed, grantor s§-ees: - : e ; :
: 1. To protect, preserve and inairizin the property;:n good cornditions end repair; not to rernave or demolisk any building or im-
‘pravement therecn; not to commit ¢r per-uit sy waste of the property.. - 7 - - L
2. To coniplats or restots pre mpil» and in good art’ habitfable cordition zoy building or improvement which may be conséructed,
damaged or destroyed therean, and >3y vhen dus all coss incurred therefor.
o - 3. To compiy with all laws, ¢ tdirences; refuiationr, covenants, conditions and restrictions affecting the property; it the beneficiary

so requests, fo join in-executing suék fiaincing statementk pursuant to 2hs Uniform Commercis! Code as the beneliciary mny require and
to pay for liling same in the propa;i public office or olfix s, as well ax the coet of all lien searches made by filing ofticers or searching
agencies as may be deemed desirabls by’ the beneficiary. i = . o 7iist G L an 20 D ’
; 4. To provide and. continus:sly. :naintain insurarxs o this ‘buildings’ ow of herealter' erected on the property adainst loss or
damage by fire and such other harirds ¢3 the beneficiary may ¥rom time to tinwe require, in an amournt not less than $ 1 -vaiue,
written in companies acceptable to the beneficiary, with Zoss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grator shall fail for any r-ason t6 procure any such insurance and fo deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy i« insurance now or hereafter placed on the buildings, the beneficiary may pio-
cure the same at grantor's expense. The ar ollected under any. tire ‘or_othe¢ insurance policy may be spplisd by beneficiary upon
any indebtedness secured hereby ant' ifi sch order ‘as benejiciary rhay determine; or at option of beneficiary the entire amount so collected,
or any part thereof, may be releasal to grantor. Such application or release shall not cure or waive any default or notice of delault here-
ander or invalidate any act done ptrsuont to such notice. [ . N L
: "5, To keep.the property fre: frori construction. lieas and to pay all fexes, assessments and other charges. that may be levied or
assessed ‘upon ‘or_against, the propeity. Before any part of such taxes, assessmenis and other charges become pasi due or delinquent and
prompily deliver receipts therefor o bereficiary; should the. grantor tail fo maks payment of any taxes, assessments, insurance premiums,
.. fiens or other charges. payable by ¢ientor, either by direct payment or by providing beneticiary with funds. with which to.make such pay-
. 'ment, beneficiary may, at its. opticn, make payment, thareof, and, the amount so paid, with interest at the rate set foith in the note
_secured hereby, fogsther with the obligarions described. in paragraphs 6 and 7 of this trust deed, shall be edded to and become a part of
the debt secured by this trust deed, withcut. waiver of any rights arising from breach of any, of the covenants hereof and for such payments,
with, interest, as aforesaid, the’ propirty iereinbefore desc:ibed, as well as the grantos, shall be bound fo the samne extent that they are
‘bound. for ths: payment of the obli{ation ‘herein describor’; and all such paymerts shall be immiediately due and payable without notice,”
and the nonpayment thereof shall, 1t the ‘option of the benoficiary, rendar all suins secured by this trust dsed immediately due and pay-
able and constitute & breach of this frus: deed. ’ e '

..’ 6. To 'pay all costs, fees aml expsases of this trust, including the cost of tifle search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this ¢Aligation and trustee's and attorney’s fees actually incurred.
L. 1. To .appesr in and defend Liny ection or proceeci: g purporting to affect the security rights or powers of beneficiary or frustee;
and in any suit, action of proceedit ¢ in which the ‘benefiviary or irastes may. appesr, inciuding any suit for the foreclosure of this deed,
to'pay’ all costs and expenses, inchaling evidence of title §ad the beneliciary's or  trusfee’s attorney's fees; the amount of attorriey’s fees
mentioned in this paragraph 7 in Al cascs shail be tixed L.y the trial court and in the event of an appeal from any judgmerit or decree of
the trial court, grantor further agrens to pay s$uch sum asi 1he appellate courf shell adjudge reasonable as the beneficiary’s or frustee's at-
torney’s fees on suckhi appeal. ;. LR o LT il .
It is mutunlly agréed that:. T B : . .
8. In the event that any pmition or all of the property shall be taken urder the right of eminent d in or

ficiary. shall bayei the right, if it ai elects, to require thet all or any portion ‘of thé monies payable as compensation for such taking,
NOTE: The Trust Deed Act provides thal | 3¢ treste hareender must ba either an sttomey, who I an active member of the Uragon State Bar, 2 bank, trust company
or savings and Joan association authorizet to flo businase uader fha iaws of Oregon or the Unitsd States, 2 titla Insurance compuny authorized to Insure titte to real
‘propsrty of this stats, Its subsidiaries, affill des, 2 jents or branches, she United States or any agonzy therao!, or an estrow agent licensed unger ORS 696,505 1o 696.585.
*WARNING: -12 U5C 1701]-3 regulates ¢ nd vy prokinit exercise of this aptiea. . & o5t : .

- »*The publisher. suggests that such an @ gesiaont address he iere ot obtalnlng beaeficlary'siconsent in complats detsil.

N[ATE OF OREGON,
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1ss.

ot Cougty of i :
. "TRgertify that the within instru- .
we rnent w‘achei#éd'far record on the
{ ; i ‘ ’».‘;_».-‘..da,;?af..,.xl e L , 19
e rartor 11 : i exmesEbEh 0l At e OCIdRE LM, and recorded
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: ess my hand &
{County affixed. "~

- NAME

KUAMATH FALLS OR




: #xcess ‘ol the amount reg; pay, all remsore e CONEs, prXpeases arid atlorney’s fees Niecosserily paid or incurred by grarit

1 such: proceedings;: #hall be paid to:} ivdzry and applisd by it lirst upon nny rsssonabile couis and expensos and etforney’s fses, both -
i1in $he trial and appellais Courts, necesss ily paid o inctirred H-benmliciary i mich procaedings, and the belance liad upon the indsbtsd.- |

ess - socured ; hereby ;. and. ‘grantor agrées, af it own expens:; to. take. such actios: and executn suCh Instruments »s shall b necessary
21 obtaining such compensation; proms y dpon beneliciary's requiest; . ¢ - RS B ; i ; L

L9 AE any #ime and from.time &3 tizns upon written. reqiest of bensticiary, Teayment at its fees and pressntation of thie deed and
.\ ‘the note for sndorsement {in case: of ful reconveyances, for d-ncellation), withoat a’iecting the liability of any person far the paymerit of
the. indebtedrniess, trustee may. (a) conssnt to. the making of |

: Ry map of plat of the properiy; (B) join in franting any sasement or creat-
ing any restriction thereon; ('c) join i 2 amy . subordination 6 other agresment affscting. this deed or the lien or charge thereot; {d)
reconvey, without warranty, all or any: sart of the property. §'ke grantes in any iood w8 the v o7 '

i legally entitled: thersta and tho reci Fherein of any-matéers or facts shall be conclusive proof of the truthlulness

; fees for anyof ‘the services mentioned s this paragraph shall be not Jess than 5.

H 10. Upon any default by grantor i SYereunder, beneficiary may at any time withsut notica, either in person, by agent or by a recéiver
. to be appointed by a court, and withou! regeed to the adequa:cy of any security for che indebtedness Fkereby secured, enter upon and take —3i..
|, Ppossession of ¢he property or any part iherscl, in its own nagie sue or otherwise coliect the rents, issues and profits, including those past
+; due and unpaid, and apply: the same, k8§ costs and expenses of cperation and ¢collection, including reasonable attorney’s fess upon any

. indebtedness secrired hereby, ‘and in such orcer as beneficiary may determins, -

| e 110 The entering upon and taking poss-ssion of the preperty, the collection of such rents, issues and protifs, or the proceeds of fire

H r insurance: policies or compens ition or awarde for &y taking or damage of the property, and the application or release theieof as

. aforesaid, shall not cure or waive any dstaul: or notice of defrilt kereunder or invalidate anay act done pursnanf fo such notice.

- .. 12, Upondefault by grantor in payzientc ; : in g s mance of any agreement hereu nder, dime

. being of the essence with respect fo sucit pa 7 £ the beneliciary may declsre all suma secured hereby immediately
. due and payable. Iri such an event the benefciary may elect ¢+ proceed to forecloee this trust deed in equity as = ‘mortgage or direct the i

| trustee to forecloss this trust deed by alvert: semene and sale; or may. direct the frustee to pursue any other right or remedy, either at ;

law.or in equity, which the beneficiary, may have. In the event the beneficie by advertisernent and sale, the bene- i
- Hticiary or.the frustes shall execute and cituse t5 be recorded & written notice of default and election to sell the property to satisty the obliga- |
. tion.secured hereby whereupon the trisiss shall fix the time d place of sele, give notice thereof as then required by law and proceed
: |to foreclose this trust deed in the manné® provided in ORS 86,755 f086.795. 00 - . ’ b P
DUV 13 After the trustee haz ‘cormesyed Irreclozure by alﬁ'ertisemgnt and sele, end at any time prior to 5 days before the date the

‘frustee coriducts. the sale, the grantor ¢t any other person so yrivileged by ORS 86.:53, may cure the default or defaults. If the defaulr
| -consists of a ‘fsilure to pay, when due, $1ms cscured by the 18t deed, the defmult oay be cured by paying the entire amount due &t the
time of the cure other than such portict as vould not thén be due kad fo ‘default ccourréd. Any other deinuli ‘that is capable of being
rured may be cured v tendering the paiformance required viler the obligation or frust deed. In any case, in addition ro auring ‘the de-

Jfault or defsulrs,”)

‘the person effecting ' ‘he cure shall pay 13 the beneficiery all costt and expenses sctuslly incurred in enforcing
the obligation of.the trust dead fogether 'with trustes's and sttorney's fees nop exceac'ing the emourts provided by law, . o
{17114, Otherwise, the sale shall be hold oii the date and atithe fime and placs designated in the notice of sale or the titme to which ~ [
1he sale. may be postponed as provided b % lav, The frustee may sell the property eithsr in one parcel or in separate parcals and shall sell
' the parcel or. parcels; at auction to the 1 ghsst bidder for cast,

s payable af the time of sale, Trustes shall deliver to the purchaser its doed
in form as required by law conveying th property so sold, but without any covensnr or warranty, express o imnplied. The recitals in the
“deed of any munéters of fact.shall bo cot ¢l e proof of the tuthulness thersof, Ay person, exchiding the trustee, Iugt including the
| grantor and bensficiary, may purchase ad the sale.” i ; ; ) :
YL L0018 When  frustee sells pursuant to: the rowers provided barein, trustse shall &pply the proceeds of saie to payment of (1) the ex-
prenses of sale, including the compensatiin 6f ihe trustee and .« reasonable tharge By trustee’s attornsy, (. 2) to '‘the obligation secured by
i the trust deed, (3) to all persons Baving recorced liens subsequent to the interest of the trustee in the trust deed as their
" 1appear in the order of theit’ priority and’'’f) the surplus, if any, f in i i
“ vl .. 16.. Beneficiary ‘may, from time fo 1ime appoint’ & successr
‘appointed hereurder.! Upon such .appoint nent, and without cer
‘powers and duties conferred upon any i stee hersin, ] or
made by written instrument executed by Penefich v
‘property is sity d, shall be conclusive t 007 of proper appoin:ment of the successor trustes, R .
{270 Y17, Trustee accepts this trust whes: this, Jeed, duly execuisd and acknowjsdged, is_made r public record as provided by jaw. Trustse
: i5.not obligated .to #otity any party heret’ of rending sale undec any other deed of ALrust or of any action or procseding in which grantor,
beneliciary or trustee shail. bs a party unisss s:ch action or procseding is brought by 1rgetes, ) :
i3 7. The grantor covenants and agrees to and vith the bensticiry and the beneficiary's su in interest tha: the grantor is lazielly
seized In'fee simple of the real property #1d has'a velid, unencur bered title thereto '@Xcept nong :

and that the grentor will warrange and forerer dufend. the same s4.0nat all persons whomsosver,
; The grantor warrants that the ' proct eds cf the loar repres-nted by tlie ebove describad rote end tiis trust deed are:
F(a)* primarily foe granfor's persond; fariily oF household purpores {; see Importznt Notice below ), .
i1 (B) forian ordanization, or (everi il grattor is » natural pirson) are for business or ‘commercial purposes,
$3 .5 This deed applies to, inures to' the Lenetit of snd binds sl rarties hereto, their: heirs, legatees. devisees, administrators, executors,
personal represeritatives, successors and ass ‘érs. The torm benefisisry shall mean the Holder and owrner, ircluding pledgee, of ths contract
: :Secured hereby; whether or not named 23 beneficiary hereinm.~ | 0 - i - P - s :
B In constrising this trust deed, it is wiidersr00d that the ‘grar.for, trustee and{or Deneficiary may esch be more than one person; that
if - the: t 30 requires; the singular'shal’ bs taken fo mean ark! include the plural, arxd that generally all gremmatical changes shall be
- made, dssumed end implied to thake the: pi bvisishe. lequally to corporarions and fo individuals, ’ ; :
o IN WITNESS WHEREOF, t%¢ §rantor has exer:uted this instrumeént the day and year first above written,

i

[

{ i £ 7T PR [ e

“ . *1MPORTANT NOTICE: Delste, by.lining cut, whithave: warrenty [s]'or (b} is
© not applicable; if wormanty {a) Is plicable and the Eansfici Y is a.craditor ..
o3 such word is. defined in the. Truth-in.Lending : Aer and Regulation Z,: the

- bensficiary MUST comply with the” Act'and Regelatict by ‘moking reql-ed

. distlosurer; for this: purp tise Sk Ness: Fd m Pe 1319, of equivelear.
If. compliance with the Act Is not required, disregard s notice. . L

. STATE OF GREGON, County of ........ :

17 This inttrurient was acknowledged before me on ST )2
_MILLIAM R. WYNN & 3WRNICE M, wymy "

This ir =ttu‘c'{§ﬁf{§asvéckz

Egorr. & A A S
0:088; 0 07 - 7 . S Patary Public for Oresan

NCV26, 1998 - . ey ,7 ? ‘
‘FI“ R LA & Jf./éz s .

R e E L T PUCIN SN

s i e 12en e
. oclock P M., and duly recorded in Vel. . M36

T on Pagh L 221554

County Cierk

L2 Lt ekt

' *’ . cEvelyn Bieha
LBy N Bl <)




