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Lot any. time.and. 8] Frie; 4P Titte cest of bensficiary, pavment ol its fess and presentation of this deed -arid
the note for endorsement (in cas recarveyances, for conoellation), withoat &8 xting the liability of aay person far.the payment ‘of ~
the’ indebtedness, trustee may () consa it ¢ the making of ary map or plat of the property; (b) join in granting any easement or Creat-

ing any resiriction: thereon; (¢c) join ty. subordination ot other agreerhent: affacting this deed or.the lien -or -charge thereot; (d)
reconvey, without warranty, all or any pirt & the property. Ti:é grantee iniafiy recorseyance may ke describsd as the “person or:persdns
. 'Jegally entitled therero,” and the recita hersin of any mattas oc lacts shell be corclusive iproct of the truthlulness. thereof. Trustee's
fees for any of the services mentioned i his paragraph shall e not less than §5. - . R :
- 10. Upon any default by grantor: kersunder, beneliciary raay at any time withcat notice, either in person, by agent or by a speeiver
be appointed by, a court, and without rega:d to the adequety of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part ¢, rereot; in ifs oswn nam:= sue or otherwise collsct the rents, issues and prolits, including those past
dize and unpaid, and apply the same;ls s coxts and expenses if .operation and ‘collection, including _reasonsble attorney's fees ripon any
indebtedness secured hereby, and in such ordet as beneficiary raay determine. - A L ’ -
- 11. The entering upon and taking: possession of the progerty, the collection of mich rents, issues and profits, or the proceeds of fire
nd.other insurarice policies or compens tion or awards for any taking or damage of 1he properiy, and the application or release therecf as
aforesaid, shall not cure or waive any ault or notice of defelt hereunder or irvalidate any act done pursuant fo such nofice.
12. Upondefault by grantor in pay=a ent tfany indebtedness secured hereby ot in grantor's performarnce of rny agreement hereunder, tirme
...i being of the cssence with fespett o sucli payment and/for performance, the beneficiary may declare all sums secured Fereby immnediately
¢ due and payable. In such an event the leneliciary may elect to proceed to foreclose this trusi deed in equity es & mortgage or direct the
! trustee to fereclosn this trust deed by alvertisement and sale; or may ditect the trestee to pursue any other right or remedy, either at
- law ‘or:in equity, which the beneficiary: may have.iIn the eveat ths beneficiary slects to forsclone by advertisement and sale, the bene-
. liciary or. the trustee shall execute and cii1ee 13 be recorded a w ritien notics of default and election to sell the property fo zatisfy the obliga-
tion secured hereby whereupon  the trusies skall iix the time ad place of sale, give notice thereof as then réqutired by law and proceed
to forecloss, this trust deed in the manrxr previded in ORS 85735 1086795, - - ../ . .o .
713, After the trustee has commetéed fo closure’ by advertissment and sale, awd at any time prior 10 5 days before the date the
trustee’ conducts the ‘sale, the grenfor o any other’ persori so] privile ged by, ORS £6.753, may cure the default or defaulis. If the default
consists of a failure to pay, when due, ;ums secured by the frust deed, the defeult ay. be cured by paying the entire smount due at the

{: ‘time of the cure other. than such portiod as would not then badue had defat:lt occurred. Any other delault that is capable of being
" cured #ray be_cured by tendering the pe oriance required vrdes the obligation or (rust deed. It any case, in addition to curing the de-
. th he ' cure shall pay i the beneficiary all costs and expenses actually incurred in enfoFsisg

th trustee’s and wforney’s fees not exceeding the amounts provided by &=:= _

shal the titne and place dssigneted in the notice of sale or the time o which

‘as provided t < g ‘sell the property either i cne parcel or in ssparate percels and shall seil

ction to the :Yighest bidder for .cash, payable at the tims of sale. Trustee skall deliver fo the purchaser its deed

e property so sold, ixif without any covenarit or warranty, exprese-se=implied, The recitals in the
,.gzclust ‘proof of .ths truthfulness thereol. Any person, excluding the trustes, but including the
the sale. . | : - e i :

J herein, trustes shall epply the proceeds of sale 1o payment of (1) Théex-
jon of the trustes and .a reasonable cherge by trusiee’s attorney, (2) to the obligation secured by
7 the trust.deed, (3) to all pe B ' recorded Jiens subseq:ent to the interest of the trusiee in the trust deed as their interests may
' ‘sppear in the order, of their priorit (4) the surplas; it ary, to the grantor_or to any successsr in interast entitled to such surplus.
B - 16, . Beneficiary may . from ti ¢} tirws; appoint & successor or ucoessory to zny. frastes named herein ot to any successor frustee
" ‘appointed. kereunder. Upori such appol and without conveyance to the succasser frustee, the latter shull be vested with all title,
| pewers and duties. conferred upon any.; ruste erein named cr appointed hereunder. Each such appointment and substitution shall be

‘made by written instrument executed bersticiary, which, when recorded in the mortgage records of the county or counties in which the

property is.situated, shiall be conclusiv iof of iproper apptintment of the sucoessar trustee. . . e
" 17.: Trizstee accepts this trust wi 3 deed, daly exs ated and acknowledged, is made & public receord &8 providad by law. Trustee
is not obligated to notily any party hd ‘eto of pending sals 1$ der any other deed of trust or of any action vr groceeding in which grantor,
' beneticiary ot trustee shall be a parly jinle ob action or rrocseding is brought by trustoe. :
- granto : d agrees to ard with the beneldary and the bensticiary’s successor in interest thet the grantor . is lawftlly
: o has a valid, unen-umbered title thetefo . . R . : =

‘and that the grantor will warrant and fxever defend ths same against all pefsons whomsoever. ;
a {The grantor warrarits, thaf the p-ocesds of the loan tep resented by the above described note and this trust deed pre:
(a)* primarily. for’ grantor’s perssnal; tami or ‘Hoisehold: purposes { sée' Impartant Notice below ), :
b)Y for an orgariization; or (even il ¢fan s @ natus:l persom) are lor Busiress or commercial purposes. :

LT his‘desd applies’ fo; ee°fo: Lie benelit:of and bind: all parties hersto, 2hdii heirs; legatees, devisees, adminisiratars, éxecutors,
personal réprésentatives; successors’and ¢as; The terii bed-ficiary shell mean the Bidldar and ewner, including pledgee, of the contract
secured’ hereby; v‘vhe!hefor’jnotmmed isa e fary heraid \: Sy R <R . :

n onstriing this trust deed, it | +cfefstood that the Srantor; trustes and{or beneficiary may each be more than one person; that
te teguires; the singular’ thail b6 taken to mesk End inclide she platal, and that genérally-all grameatical changés shall ‘be
Y ) e siog-n'he'rédi,et::ﬂy’equh #o corpoi‘ations and fo individuals. T

imént the day and year First above written.
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