- - paragraph below. (“Future !

ated the same date as't s
‘paid-earlier; due and payi ;
-secures fo Lender:
~modifications; (b) the pay

Security, Instrument; .(c)-
:Note; ‘and. (d) the repayn

H

. tofull reconveyance of the
“ with interest thereon

a)-th: repayment of it
Tnent of ali other. su
Ferformance’ of By

-{

» Which is organized and existing

). This debt js evidenced by-Borrower's note
monthly payments, with the full debt,if not

€ G
1

EEMENTS, . p SE

&

LOANS

‘THIS ACT CONGERNING

¢ILY iOR HOUSEHO

_\EXPRESS CONSID!

ORROWER.Coy.
‘convey the:Property:
defend ge

easements. rights,
; and all fixtures now or
overed by this Securiry Instrument. All of the

{ on the property, and ell
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cept for encumbrances of record “Borrower warrants

and demands, Subject to any encumbrances of record.
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‘Borsower shall promptly pay when dud
¢ any prepayment and late charges due under the Note.~
! ) ble law or to a written waiver by Lender, Borrower shall pay.
due under the Note, until the Note is paid in full, 2 sum (“Funds™) equal.to.
assesstient ch ray attain priority over this Security Instrument; (b) yearly
nd: ari:the Property, if any; (c) yearly hazard insurahce premiums; ong 165 yearly
emiums, if any; These items are called “escrow items.” Lender may-estimate the Funds du¢ on the
and reasonable eslimates of future escrow iteins. -
all be held in an institation the deposits or accounts of which are insured or guaranteed by a federal or

nder if Lender is such an iristitﬁtion).’ Lender shall apply the Funds 10 pay the escrow items.
for holding and applying the Funds, analyzing the account or verifying the escrow items, unless.
erest on the Funds and applicable law permits Lender to make such acharge. Borrower and
ing that interest shall be paid‘on the Funds, Unless an agreement is made or applicable law
Ine 1 be. U not be tequired to pay Borrower any interest or egrnings on the Funds, Lender -
shall give to Borr yver A ¢, an anmual accounting of the Funds showing credits and debits to the Funds and the .
-purpose for which each d it to the Furds was made. The Finds are pledged as additional security for the sums secured by

y-Lender, together with the future monthly payments 6f Funds _payable prior to
il exceed the amount required to pay the escrow items when due, the exéess shall be, .
at ] er's option, 2ither. promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
- amount of the Furi 15 held by Lender is ot sufficient to pay the escrow items when due, Borrower shall puy to Lender any
~ameurt necessary {0 make up the deficiency in one or more payments as required by Lender. = '
: [ i ecured by this Security Instrument, Lender shall promptly refund to Borrower - =
1.under paragraph 19 the Property is sold of acquired by Lender, Lender shall apply, no later .
tely ) the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
acrelit against the sums $acured by this Secuirity Instrument. : o
L 3. "Applicaiion of Payments,: Unless applicable law provides otherwise, all ipayments received by Lender uader '
-+ paragraphs I'an, all be applied: first, to late charges due under the Note; second, to prepayment charges due under the
. Note; third, to amon payable under paragraph 2; fourth, to interest due; and last, to principal due. B .
as. . Borrower Shall pay all taxes, assessments, charges, fines and impositions attributable to the .
rop rich ttain priority vver this Security Instrument, and leasehold payments or ground rents, ‘i any. -
. i Borrower shall pa} - these obligations in the manner provided in paragraph 2, or if not paid in that marmner, Borrower shall =~
« " 'pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts =
;10 be paid under thi$ paragraph. If Borrower make these payments directly, Borrower shali promptly furnish to Lender
- receipts evidencing the payments. - - At I L ~ L R
o Borrower shill promptly dischazge any lien which bas priority over this Security Instrument unless Borrower: {a) .-

grees in writing to the payment of the otligation secured by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or iiefern ds against enforcement of the liemin, legai proceedings which in the Lender’s opinion operate to -
-~ - prevent the enforcetaent of.the lien or forfeiture of any part of the Property; or (c) secures from the helder of théTien s - -
7 agreement satisfactory 16 Lender subordinating the lien to this Security Instrument. If Lender.determines thar any part of
-+, the Property is subj st t a lien which may attain priority over, this Security Instrument, Lender-may give Borrower a2 '+
'+ notice identifying th . Borrower shall satisfy the lieii or take one or more of the actions set forth above within 10 days
. of the giving of notic REEEEEE e R NN E ’
SEEaS - Hazard hisurznce, . Borrower shall keep the improvemenits now existing or hereafter erected on the Property
insured against loss ty fire, hazards incluéed within the term “extended coverage” and any other hazards for which Lender
. requires insurance, [This insurance shall de maintained in_the amounts and for the periods that Lender requires. The ~
.. ‘insurance carrier providing the insurance'shall be chasen by Borrower subject to Lerder’s approval which shall not be,
- unreasonably withhed. . o 7T T S e
<. - ouii Al insurance ‘policies and renewals shall be acceptable to Lender and shall include a:standard morigage clause” .
** .Lender shall haye t ight to hold the policies and renewals. If Lender requires, Borrower Staitpromptly give to Lender
- all receipts of paid premiums and renewal notices. In the event of 1oss, Borrower shall give proipt notice to the insurance
‘ carrier and Lende r f of loss if not made promptly by Borrower. '
: TTOWer ¢ agree in writing, insurance proceedsshatibe applied to restorat ion or repair
v ‘ e ged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
_Festoration or repair ;s not economically fzasible or Lender's security would be lessened, the insurance proceeds shall be
“applied to the sims ecured by this Secutity Instrument, whether or not then due, with any excess paid to Borrower. 3,
* Borrower abandons t 3 Property, or does not answer within 33 days a notice from Lender that the insurance carrier has
. offered to séttle a clain, heén Lender may collect the ins rante proceeds. Lender may use the proceeds to repair.or restore
“ the Property or to 1s:secared. by this Security Instrument, whether or not thendue. The 30-day period will begin

Jorrower ise agree in writing; any application of proceeds to principal shall net extend or
the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
Froperty is acquized by Lender, Borrower’s right to any insurance policies and proceeds resulting
pperty-prior to the a:quisition shall passto Lender to the extent of the sums secured by this Security
ly prior to the acquisition. .+~ - - . '
d Maintenancciof Property; ;mehnla. .

e ’resel -Borrower shall not destroy, damage or substantially
-‘change the’ Property,, allow: the Property | deteriorate ‘or commit waste. If this Security Instrument is on a leasehold,

2 :Borrower shall compl’ wif he prgvisionsf of the lease, and if Borrower acquires fee title to the Property, the leasehold and

- fee title shall not mer 3s Lender agrees to the merger in writing, .. - i : s
#7001 7. Protection’ of. Lender's Rights in the Property; Mortgage Insurance. - If Borrower fails to perform the
. covenants and agreem. ts contained in this Security Instrument. or there is a legal proceeding that may significantly affect
" Lender’s rights in the Property (such as & proceeding in bankcuptey, probate, for condemnation of to enforce laws or
' regulations), then Lentler may do and pay for whatever is necessary to protect the value of the Praperty and Lenders rights ‘
in'the Property. Lend.r's actions may. include paying any sums secured by a lien which has pricrity-ever this Security i
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property 10 make repairs. Although
Lender may take actiot i\ h 7, Lender does not have 10 do so. , R
{Any: I aragraph 7 shall become 2dditional debt of Borrower secured by this ‘-
erms of payment, Theseé amounis shall bear intévest from ===
ith interest, ‘upon motice from Lender 1 Borrower




Anstrument, w
unless. Borr(_)w

I the Property is ab‘akx‘z,dbh:d‘ y Borrower, or.if, after nc;ﬁ
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ercise of any right or remedy. .
'Bd; Joint and Sevéral Liability; Co-signers.  Tpe tovenants and agreements of
7S 2nd assigns of Lender ang Borrower, subject 1o the provisions
int and severa), Any Borrower Who co-signs this Security
Security Instrument only 10 mortgage, grant ang convey
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WET may agree 10 exiend,;
ment or the Note without

i Secu;j;y,lnstmment Is subject 10 a law which Sets maximum loap
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{a) an :
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der may ch 0 ’ by i incipal oweqd -
Borrower. If refun incipal, | i be treated as 3
airge‘u'r'xdet the Noze - . C il _
Rights, I enactment or €xpiration of applicable Jaws pas the effect gf =< :

linent unenforceable aCCoTgin is-Lader, at jrg option,
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der shall take the steps specified in the Second paragraph of

y Instrumeny shail be given by delivering it o7 by

Of another method. The notice shajj be directed 1o the

y ‘ natice to Lender. Any notice to Lender shall be givendy
dress stated hercin or ny ot} ress Lender designates by notice o Borrower, Any nefice .

istrumen hall be deen; 1ay iver: to Borrower of Lender when iven as provided

ent shall be governed by: federal law and the lawof the ™=
- provision OF clause of 1his Security | nstriment or the

MAEr provisions of his Security Instrument or the Note
T6 this end the Provisions of this Security Instrument ang the

ne conformed ©0py of the Note an of this Security Instrument.

est in Borrower,  If a1 or.any part of the Praperty o any

n Hormwer'ésrso)d or transferred ang Borrower is not 2 naturaj

ender may! a1 Hs option; fequire immediate Payment in full of alf syms
is option shalj not be exerciseq by Lender if exercise is prohibited by

Ris cption, Le ball giv, ‘Borr tice of acceleration. Thenotice shay provide a period
v the date the n sdeliver maile in which Borrow cr FuS? pay =i eume secured by
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mitted ¢ ‘ strur ithout furt . motice or demand on Borrowr, ‘
18, Borrower’s p instate, YeT meets Certain conditions, Borrower shall have the.tight 10 have

~ enforcement of this Sacyy  Instrument discont ed at any time prio- tg the carlier of: (a) 5 days (or such other period a5
: le law may s for reir tatement) baigre sale of the Property pursuant 1o an tontained in this
u or (b) entry j i Horcing this Seturity fng T i rethat Borrowis— -
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. the renits of the Property mcludmg
8 of the costs of management of xh\

: reconvev “the Property and shall , ;
) ll ruomey the Pro; y: \mhout warranty 1o ihe person of persons legally emitlefi__to it for a

Trustes. ‘Trustee sh

: celeration ider patagraphs 13 ané 17 unless applicable
: requ rcd 1o cure the defmm (c) a date, not less

SRR T

her defense of Borrower accelération and salel® cﬂefault is not cured
it option may require immediate payment in full of all sums secured by
wer of sele and any other remedies permitied by applicable
sred in pursuing the rsmednes prov ided in this pamgrapb 19, including.
" mie ev:derce

| by appl: t
e Propeny at public auction to the h ighest bléder at the time and place and under the
af els and in any orderTmstae determines. Trustee may postpone sale of
nd lace of any previously & xheduled sdle. Lender or its
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e prirs 1 facie evidende of the truth of the statements made therein, Trustee shall
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g ) i lnstmmem, and (c) m) cessto the person or persons legally entitied

rparag‘aph 19 o’,ahandonmem of the Property, Lender (i nm person, b\/
¢ to enter upon. take possession of and manage the Property dnd to colleet
hos past due. Any ts collected by Lendar or the receiver shall be dpphed hrsi to payment
Propery and collec:x of rents, including. but not limitéd to, receiver's fees, premmms on
¢ fees, and ﬂn. 10 the sums sccured by this Security Injtrument. .

er shall requect Trustee to
bt secured by ithis Security
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4 10 ime remove Trustse and appoint a successor rustes to any T.oustee
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’cu.mva! umber or grazing. purpows
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A tract of land Sitﬁat

'NEi/4 swi/4 of Section 23, Townsﬁip 38
I';ngaih County, Oregon, and more - -

e Be‘g iron pin on the Easa 1y right of way line of Lakeshore 13rive gHighwax ‘
- #421) which is the Morthwester] COTIer of a tract of znd described in Deed Volume 338,
.Page 169, Recordsﬁdf,KIamath n Whichsxig iron pin bearg South 3
£ 1137 8 fiet ang East a dj 143.02 feet North 2: degrees 327 364 Weat 2
0f 203,67 feet from the cep er arie s thence from
beginnin point:North 11 degrees 28
At ripht zngles from tte

erl
( rulw;:ste’rly al
enterline of sziq Section 23 said East-West cener line to
Cth Center one-qua orner 7 degrees 44" West 1o an
' intersf:ction'with the theaster] ghitiof f :Lakeshore Drive; thence .
e Southe;a‘sterly along said | ‘ of bcginning. L

. in the NW1/4 32174 of <. 23, Township 38 South, Range 8 Fagr
of the lelam_f;tte; Meridiar,; Klam;uj C particularly described as fo‘nows\:“ T

 Besioning at g i
 yigining

,_bears North |
feet to the int ¢
47" West 101.34 feet;
Wwith Tru-Line Surveying
the shorsline of Klamath
cars North 78 degrees 20/
[ degrees 20° 60" West {0.a 5/8%
ving South 78 degrees 20" Qo West
ffﬁ% ;7111e shorcline as shown by said - -

P o 3
V4 of Section outh, Range 8 East
, Oregon; escnbed as follows:

; bed in Deed Volume
Records, from which the Center 174
0. 1571, bears North i5d grees 26"
4 feet; thence North 78
T Surveying plastic cap;
e shoreline of K‘I,_amath Lake; thence .
olume; thence South 78 degrees 20 (g~ e
tes plastic cap; jthmicc conugumg South 7
IE,- more or less, to e o
5 on said Survey No. 1571

23, ‘Township 38 S
more particularly d

the

i - R =45 S ‘
. mm& in Vol _M9§
: Cnmkit}'jClerkr ’ “;_‘ :




