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' THIS TRUST DEED; miide this . 520 ... day of . N -y
Hevelle. Brevnern.. ¥ MKE. ANDRERWS 0
Do : : , as Grantor,

[;pwﬂ/{pbaﬂlﬁé o et ' , as Trustee, and

e AR ADE LHAIDE

RTINS A i BV .»'as Beneficiary,
S WITNESSETH: o it
nts, bargains, sélls and-Coriveys fo trustee in trust, with power of sale, the property in
: County, Oregon; described as: R S R © T

7 s PROFEATY 15 soB? Jrippo

%5 18" conson

together with all and singular ’t‘heiter‘wment\s,‘» hossditaments and aﬁpuricnan‘ces‘ind all other rights thereunto belonging or in anywise now
or herezalter appertaining, and the rents;:issues and profits thereof and all fixtures now or hersafter attached to or used in connection with
the property. Dt L e e s Celial

. FOR THE PURPOSE OF ECURI_NG PERFORMANCE of e; ch agreement of grantor herein contained and payment of the sum
of e ZIELT YOT POV SAND.. 200 Mo/ 100 i

4 Lﬁﬂvﬂ-t?t} i R ST SR W IRE TNty Dollars; vs;:lh interestthsreon according to the terms of a promissory
vEtUzte herewith, payable to beneficinry or order and made by ‘grantor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable I Q-"‘/ Y (s ﬁT L 2@)07 1

The date of maturity of the debt secured 'by this instrument i3 the date, stated above, oni which the final installment of the note
becomes due.and payable. - S et : : TR ria E

To protect the security of this trust dsed, ;lrantor agrees: ' .. . .

) L. To protect, preserve and maintain the proporty in good condition and repair; not to remove or demolish any building or im-
provernent thereon; not to commit or permit any waste of the property. . . | - - :

-+ 2. To complete or restore promptly and it good! -and habitable condition any building or improvermnent which may be constructed,
damaged or destroyed thereon, and pay when dun all costs incurred therefor. . ; :

3. To comply with all laws, ordinances, re;julations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, fo join in executing such linancing statenients pursuant 0 the Uniform Commercial Code as the beneficiary may require and
to pay for filing sama in the proper public offico or offices, as well 25 the cost of all lien searches made by filing officers or searching
agencies as may be desmod desirable by the benuficiary. i E .

4. .To provide and continuously maintair. insurance on the buildings now or hereafter erected on the property against loss or

damage by fire and such other hazards as the beneliciary may from *me fo time require, in an amount not less than $ 4.2.00.,
written in companies acceptable to the beneficiary, with loss payable to the Iatter; all policies of insurance shall be deliver ¥he bene-
ficiary as soon as insured; if the grantor shall Iail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same af granfor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon i
any indebtedness secured hereby and in such orda.- ag beneticiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. L : -

. 5. To keep ihe property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any' part of such taxes, assessments and other charges become past due or delinqueat and
promptly deliver receipts therefor fo beneliciary; should the grantor f2il to make payment of any taxes, ts, insurance premit
liens or other charges payable by grantor, either Iy direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payinent thereof, and the amount so ‘paid, with interest st the rate set forth in the note
secured hereby, together with the obligations des:ribed in peragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arcising frora bréach of any of the covenants herzof and for such payments,
with interest as aforesaid, the property hereinbeiore described, as well as 'the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein describéd, and all such payments shall be ‘immediately dus and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. ' R .

. §. To pay all costs, fees and expenses of #his trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforciiig this obligation and trustes's and attorney’s fees actually incurred.

7. To in and defend any action or'>rocesding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which thy bensficiary or trustée may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned 'in this paradraph 7 in all cases shall bs tixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appeliaie ‘court shall ‘adjudge ressonable as the beneficiary’'s or trustee's at-
torney’s {ses on such appeal. : e - T : Tihn o

: . It is mutually agreed that: ~

3

.. .. 8 In the'event that any portion or all of the property shall be. taken under the right of emine ain or cond tion, bene-
ticiary shall have tha‘rig}:f,,if it so elects, to recuire f{:at all or any borﬁo_n '9[ ‘the mqm"es_ payable &s compensation Iqr such taking,

NOTE: Tho Trust Deed Act provides that the trustee hereundar-must be ‘sither en atomey, who is an active membar of the Oregon State Bar, o bank,
trust company or savings and loan fat horized to do businass under tie laws of Oregon or the United States,  title insurance company authe-
tized to insure title 1o recl properly of this state, its subsidicries, affiliates, cgents or bra ches, ‘the United States’ or any’ y thereof, or an e
agént licensed under ORS 696.505 to 694,585, - ' '' 10 R R A R : !
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tify that the within instrument

ived for record on the........_day

N 19...... &t

M., and recorded in
No....._._.on pag
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. chi CoNs amont réqil téd to:pay. all réasonable’ costs, expenses an -attorney’s Jees necessarily paid or-incurred by grantor.
., in:such: proceedings, shall be. paid to beneliciary and -applied; rst upon any reasonable costa and expenses and attorney’s fees, both
* in the tridl and appellats courts, necessarily paid or incurred by bensliciary in such proceedings, and the balance applied upon the indebted- '
ness socured hereby; and grantor’ agrecs, st its own expenss, ‘to take such actions and e: te such_ instr as shall 'be necessary
. ift'obtdininig such comp ition;’ prompt ly uron beneficiary’s request.:- S : e MR
LT 9 Ab any - time: and from time- to ‘time ‘upon. written request of beneficiary, payment of ifs fees and: presentation ‘'of this deed and
- the note for endorsement.(in case of ful’ reccnveyances, for cancellation), without atlecting the liability of any.person for the payment of
the indebtedness, trustee. may.(a) consent 1o the making 'of any map or plat of the prope:ty; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join ir. any subordination or other agreement atlecting this deed: or- the-lien or charge thereof; (d)
reconvey, withouf warranty, all’or any part of the property. The grantse in sny reconveyance may be described as the “person or persons
legally erititled thereto,” and the recitals tharein of any matters or facts:shall be conclusive proof of the truthfulness thereof. Trustee's
. lees for any of the services mentioned i this paragraph shall be not less. than $5, o ; - . E

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointsd by a court, and without regard ta the adequacy of any ‘security for the indebtedness hereby secured, enter.upon and fake
possession of the property or any part thereo!, in its own namse sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, la1s costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine. ’ .

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compenss tior: or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice of default her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in-payment of any indebtedness sscured hereby or in grantor’s pertor of any agr her der, time
being of the essence ‘with respect to 'suchk payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and payable, In such an event the beneficiary may elect to proceed to forecloss this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by acvzrtisement and sale, or may direct the trustse to pursue any other right or remedy, either at
Iaw or in equity, which the beneficiary may. have. In the evernt the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause {o'be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustie shall fi ime and place of sale, &ive notice thereof as then required by law and proceed
ro foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.: = * :

13. After the trustee has commenced lorsclosure by advertisemient and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person'so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a lailure to pay, when due, stims secured by the trust deed, the default muyy be cured by paying ths enfire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting ihe cure shall pay ‘to the beneficiary 'all ‘costs  and expenses actually incurred in enforcing
the obligation of the trust desd ‘togather with trustee’s and attorney’s fees fiof excéeding the amounts provided by law. -
.. 14, Otherwise; the sale shall be held on the date and atithe time and. place designated in the notice of sale or the time to which

the sale may be postponed as provided b7 law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest biddsr for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law ‘conveying thu property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be corchisive proof of the truthiulness thereof.’ Any person, excluding the trustee, but including the
grantor, and beneticiary, may purchase'at the sale.

15. When trustee sells pursuant to’ the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, iricluding the Jo tiont ‘'of the trustee and a reasonsble charge by trustee’s aticrney, (2) fo the obligation secured by
the trust deed, (3) fo all persons having recorded liens subsequent {o the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any; fo the grantor or fo any successor in inferest entitled to such surplus,

"16. Beneficiary may from time to rime ppoint a successor or fo any trustee named herein or fo any successor frustee
appointed Rereunder. Upon ‘such appoint.ment, ‘and without conveyance fo the succassor trusiee, the latter shall be vested with all title,
powers ‘and duties conferred upon any trustee Rerein d or appointed her der. Each ‘such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties in which the

property is situated, shall be conclusive jiroof of ‘proper appointment of ‘the successor trustee, .

. 17. Trustse accépts this trust wher this' deed; duly executsd and acknowledgéd, is made a public record as provided by law. Trustee
is not obligated {o notity any party herefo of pending sale under any other deed of trust or of any acticn or proce «ding in which grantor,
beneficiary or irustee shall be a party un'ess such’ action or proceeding is brought by trustee. = P MR T

" The grantor coyenants and agrees to and with the Leneficiaty and the beneficiary's successor in interest thit the grantor is lawfully
seized in fee simple of ‘the real property q.nd has a valid, uriencu:mbler_ed‘n:th gh?rg‘to' S R S
and that the grantor will warrant and forever dalend the same against all.persons whomsoever. : . .

- The grantor warrants that the. procseds of the-loan represented by the above described note and this trust deed are:

:(a)* primarily for grantor's persomu, family or household purposes (see Important Notice below),
(b) - for an-organization, or (i even il grantor is.a nafural person) are for business or commercial purposes. .
This deed applies to, inures to:the benofit:of and birds all parties-hereto, their heirs, leg tees, .devisees, istrators, ors,
personal repr tatives, s and asuigns. The term beneficiary. shail: mean the holder and owner, including. pledgee, of the contract
secured hereby, whether or.not named. as ¢ bencliciary herein.: ERITeRE . A% T Ly
1 -In-construing this trust deed, it is understood. that the granfor; trustee and/or beneficiary may each be more than one person; that
it the context so requires, the singular shall be: faken to mean and include: the plural, and that gensrally all grammatical changés. shall be
made, assumed: and: implisd to make tha provisions hereot apply equally to corporations and to individual. ’ o
"IN WITNESS WHEREOF, *he grantor has executed this instrument the day and year first above written.

* IMPORTANT”X!O"CE Delete, by lining out, whichevor warranty (a) or {b) is

net cppll‘cabl:ﬁf warranty.(a).is oppliceble and tho beneficicry is a craditor

as such word ‘is defined in' the” Truth-in-Lendir g“Act and Regulation Z, the .
beneficlary MUST ‘comply - with ‘the: Act. and Re gulation: by making required - -
diselosures; for this purpese vz Stevens-Ness Farm No. 1319, or equivalent, -

If: compliance with the Act Is not required, disre gard this notic s A
AEREY

" STATEOFOREGON, County'ot X /el .-

‘his instrument was ackrowledged before me on /
CNSH e (oSNl AU, . Ul e.. 2l

by : G lB LU 221G
o N This instrumient Wasyéi:khow‘ﬂe‘dgéd» before me on ..

by
as
OFFICALSEAL: -~ | T L Ry I |
. JOYER.FORRESTER .. [} .. @ :. & e L, e RN
¢, NOTARY PUBLIC -'ORECON . = f =0 Ui 0% Poth e o u e Notary Public for Oregon
COMMISSION NO. 008789~ - My ission expiressao= . 2 /TR ,
MY COMMISSION EXPIRES SEPT:-24, 1995 : . 7 e

STATE OF OREGON:

Filed for ‘record ‘at request of i 2 L P v - day
: T Jguly U AD) at_3:37 | " “oclock - anid duly recorded in Vol._M94 - -
I ER, f Gy tgie s Of g S rtoaces ! Dy onPage 21650 : B L cL
S ool iehn - ' : - County Clerk
F X hj"!j‘L\U/u.Cz -W.l( Z_i-’/v\_M




