- 19...25:.., between

: N e, : ., @s Gtantor,v
.E.S..Q.':Q.‘U.: 1 ; B » as Trustee, and

Gtantot irre vc;cabl;}' grants, bar gains;’
. Klamath - i Cotnitys :

togotker with all and singula} ‘the mes u:l‘,- heredl! aments and Jébpixrien'éne'eé and al'iibtb'er‘ ng}:ts thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues .and. profite thereof and all tixtures: now or:hereafter attached to or used in connection with
the property. Lo Ll : T R )

. . = Dollars) with interest thereon according to the ferms of a promi

noré ot .even date. herew, .- payable to ade by ‘grantor, the final ‘Paymerit of principal and interest hereof, if
ot oo paid to be duo and payatts L JUTY th e e he

. ;s The date of .maturity of. the.debt secure d.by this. inst ment.is the date, stated above, on which the final installment of the note
beconios. due : Should. the égrantor pithor agree, to, attempt ‘to, or actually sell, convey, or assign all (or any part) of the prop-
i 98¢, i1 .1t i, b the written consent or approval of the beneficiary, then, af the
ve:of the maturity dates expressed therein, or herein, shall be-
does not consﬁgute a sale, conveyance or

it} ‘not to ‘removeor demolish any huilding or im-

o2, n'any: buii ding or ‘improvement which may be constructed,
damaged or destroyed thereon, PEREIC R - .
e 3. To comply with all laws, ordinances,re gulations, covenants, conditions and restrictions affecting the property; it the beneliciary
30 requests, to join in ing such fi ingd ttatements pursuant to the Uniform Commercial Code as'the beneficiary may require and
to pay for filing same in the tfics or ‘otfices; as well as the cost of ‘all Hen scarches made by tiling officers or searching

‘on the: »béild}ngsiﬁlrwv or &

in such arder as Beneliciary may determine,
to grantor, Suc application or release sha,
ant to suckinotice, - o1l L
m c assessments and other charges that may be levied or
nd other, i;hatge;.‘ come past due or delinquent and
Payment of .any taxes, Wass‘essments, Insurance Premiums,
efici: funds with which to make such pay.

S payable by grant
ment, berzeiicx'ary may, at its option,
secured hereby,
the deb:

such appeal,” ~ " v P . . a v R T
. At is awtually agresd that: TR IR oL e Lo
. 8. In the event thas any portion or, all ot tha propecty shall be ) er i : domai,
ticiary shall have thq' rigat, if,iti 50 elects, ’to‘rkeqw"r\e_ Vt.‘m't“hlyl_ or»‘aqx:; Pportion of the monjss payable .as comipe, 1
'NOTE: The Trust Deed Act provides that the trustee hereunder' must be either an attomay, who s an active member of the' Oregon State Bar, 2 bank, trust company

or savings and loan assotiation authorized tu do business undur thy laws of Oregun;or the United Statss, 3 title Insurance company authorized to insure fitle to real

froperty of this state, jts agel ckes, the United Stgteksj)r,argygugncymgm], 9r.an escrow agant licsnsed under GRS 696.505 to 695,585,
"WARNING: 12 USg : vise clthis option. ... | : oo T o et

**The publishor. sugg * Issue of obtaining beneficiary's. co;i‘éér‘n‘f'in»‘cbmplal:e,&e_tall;
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which are in excess ot the amount required fo pa reasonabla co3ty, expenses. and attorney’s fees ‘nocessarily paid or incurred by gr R

in such proceedings; shall be paid to benelicii applied by it ‘first upon ‘any i-aastmable'éosts‘aim expenses and - attorney’s iees; both

in the trial and appellaté “courts, necessarily p ed b bencliciary in such proceedings, ‘arid the balance applied upon the indebted-

ness secured hereby; ‘and grantor agrees, at: i#s.own expense, 10 inke such-actions and exedt such_instruments as shall be necessary

in obsaining such compensation, promptly upon, Lenoficiary’s request. o . SR R Sl :
.. 9. At any timo an -8l -] n written request of beneficiary, payme:

the note for endorsement : . {for cancellation), without alfecting the liability o

the indebtedness, trustee may (a) consent to th of any map or plat of the property; b) join in granting any sasement

ing eny restriction thereon; (c) join in any subcrdination or other agreement atfecting this deed of the lien or charge shereof; (&)

reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons

legally entitled thereto,” and the recitals i all, be conclusive proof of the truthiulness: thereot. Trustee'’s

tees fo ; jces mentioned in this a 1ot : 8 L

10. U by grantor ici i ¢ notice, either in persos, by agent or by a receiver

{0 be appointed by a court, and without regerd to th urity” btedness hereby secured, enter upon and take

possession of the property or any part thereof, in its own name s it issues and profits, including those past

due and unpaid, and apply the same, Joss ccsts and expenses ot op sonable attorney’s fees upon any

indebtedness secured hereby, and in su ici .

"~ "11, The entering upon and faking poss . n of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensatior:. i property, and the application or release thereof as
‘aforesaid, shall not cure or waive any defaur or no i i &ac ¢+ to such notice.

12. Upondefault by grantor in payment ot anv indebtedness secul i g ment hereunder, time
being of the essence with respect to such payment and/oc performance, ici 3 hereby immediately
due and payable. In such an event the beneticiary may elect to proceed to foreclose 1 i tgage or direct the
trustee to foreclose thia trust deed by advertisoment and sale, or may direct the_ trus - right or rewmedy, either at
law or in equity, which the beneficiary. ma h . In the event :the beneticia v it ¢ and sale, the berie-

ticiary- or the trustee shall execute and. cause to be recorded a written notice of default an the property to satisty the obliga-
tion secured hereby whereupon the trustee ;:;ba'll tix the time and, place of . sale, give notice ‘thereot as then required by law. and proceed
to. foreclose this trust deed in the nmnpér_;proi’idad in ORS 86.735 to 86.795... . - T, ) . o o .

7713, After the trustee has commenced:foreq{osure by 'advertisézrient.»hnd"sale; ‘and at any fime prior to 5 days before the date the

trustee conducts the sale, the granlor{‘gr’_a} her ‘person’ d by ORS 86.753, may cure the default or defaults. If the default
consists of a tailure to pay, . , the deiault may be cured by paying the entire amcunt due at the

ther than such porti i o default occurred. that is capable of being
cured may be cure dering the peric rm der the obligation or trust deed.'In an, in addition to curing the de-
tault or defaults, the person effecting ths cure shall pay to the beneficiary all costs and expenses actually incurred in enfcreing
the obligation of the trust deed together. with frustee's and attorney’s fees not exceeding the amounts provided by law.

C 014 Otherwise, the sale shall be held on the date and a 8 ind p tesignated in the notice of sale or the time to which
the sale may be postponed as provided by. law. The trustee may sell either i 1 or in separafe parcels and shall sell
the parcel or parcels at auction to the highest bidder for . cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law canveying the proparty. <o sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact. shall be coniclusive. prootf of the truthfulness ‘thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at vhe sale, | Do '

15, When trustee selis pursuant ) i apply the proceeds of sale to payment of (1) the ex-

penses of sale including the compensa L f nab (2) to the obligation secured by

the trust dee'd: (3) to all ‘persons,{mving rscorded lien é 6 i t of the. | ee i + deed as their interests may

appear in the order of their priority and (‘4) the surplus, it any, to the to’ terest entitled to such surplus.

16. Beneficiary may from: time to time appoint a successor or 'successors pe in or to any successor trustee

appointed hereunder. Upon such appointment, and_without conveyance to_the successor trustee, the latter s ith all title,
powers and duf_iesrconferted upon any. trustee he!ein named or appointed_hereunde’r. Each such appointment and substitution shall be
made by written instrument execited by, bensficiary, which, when recorded in the mortgage record's of the county of counties in which the

: property is situated, shall be conclusive proof of proper app intment of the_ S trustee. .

. 17. Trustee accepts this trust when this deed, duly’ executéd and ackﬁowl_edged, is made a public record as provided by law. Trustee
is not obligated to notily any party here to of pending sale under, any other deed of trust or of any action or proceeding in which grantor,
beneticiary ot trus = ‘a'party urless such “action or proceeding is brought by trustee.’ '

. _The grantor covena i agrees t3 and with the, beneliciary and. the beneficiary’s successor in interest that the grantor is lawfully

“seized in fee simple of the real property nnd hasa ‘valid, unencumbered ‘title’ thereto

“.

and that the grantor will warrant and lforevet jofend the same'against all persons whomsoever.
B “The grantor warrants that the’ proceeds of the loan represented by the above described note and this trust deed &re:
(a)* primarily for granfor’s personal, family or household purposes (see Important Notice below),
-(zzgxmxx»mgmm;wxmmmnmwx x««mmkx«mdﬁmmkamm RRRRRK . . .
This deed applies to, inures to the benetit of and binds all\-partiesihereto,”their heirs, legatees, devisees, administrators, executors,
- personal representatives, successors and assigns. The term beneliciary shall mean :$he holder and owner, including pledgee, of the contract
secured heredy, whether or not ‘named- 43 a.beneficiary herein. =°: I e T : =
o In construing this trust deed, it i3 understood. that the ‘grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mesn and ‘include the:pliral, and that- generally all grammatical changés shall be
made; ‘assumed and implied to 'make thi provisions hereof apply equally to corporations and to individuals.

INWITN ESS. ‘WHEREQ!"L,:thei éx‘gntor has fexecizfé‘d‘this' instrament the day and year first above written.”

B R L / g:/ﬁﬂﬁu—« ......

e ‘ o SR T S .
* |MPORTANT NOTICE: Delete, by lining ou', whichever warranty- {q) of (b) s

not appllcablo; if warranty {a) is applicobla and the boneficlary is & crediter
as such word is defined in the Truth-ln-le nding Act and Regulation Z, the.
baneficiary MUST comply with the Act and Regulation by moking required
Jiscl for this purpose Use Stavens-Nuss Ferm No. 1319, ‘or eguivalent.
I1f compliance with the Act is not requlred; disroiard this notice. . & = R

STATE OF OREGON, County of ..Klamath..
L Thhis instrument vv‘asfa&;kg}bv"vlédéed before me on

by 0)iver . Radike..

- T his instrument was acknowledged before me on

My commism'on expires . 11-11-94 -

ONVEYANCE (Yo be used only when obligations have been paid-)

STATE OF ogss‘ou;rcouw OF KLAMATH:

. e 13th . . day

Filed for Tecord-at request of - o
RIS o B A ~nd duly recorded in Vol. _M24 ,

of

... County Clerk -




