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oy 1998 betmeen ||
, as Gfantor,
-weeny 88 Trustee, and

ceiry @S Beziefidaiy,

+ -« WITNESSETH:, S S
sells and conveys tofyttustee in irust, with power of sale, the property in
gdon, described:-as: R LR ma e

4 A nts and ap;u; fenanc s and all other r)gfxt& thereunto belonging or in anywise now
or hereafter appertainin, , and the rents,issucs and-profits thereof and all-tixturas now or hereafter attacked to or used in connection with
the property. B F Sl ; . . '

FOR THE PURPOSE OF SECURIIVG"PEREORMAN]CE of each agreement of grantor herein contain
FIVE THOUSAND NINE HUNDRED:SIXTY ONE DoLL .AHD,;S.IXIY.&EIEH;..CEH S

o el Dollars; with'interest thereon aecor&ing fo the terms of g promissory
yable: ¢ e lc:ﬂi;hoi ﬁrder and made by grantor, the final payment of principal and interest hereof, it

togéther with all and singular the tene ts, herediy ]

i

not.sooner paid, to be due and payabls . ; i . .
. .. The date.of maturity of .the debs. secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable, Should the grantor either agree fo, attempt to, or actually seil,’ convey, or assign all (or any part) of the prop-
erty or all (i or.any part) of -grantor’s interest, in.it v’vithout,lirst;ob{aining the written consent or approval of the beneficiar , then, at the
beneliciary’s option®, all obligations secured Dy this instrument, irrespective b[“th’e‘maturity.dates expressed therein, or herein, shall be-
come immediately dus and payable.. The exe¢1tion by grantor of an earnest. money agreement®* dosg not constitute a sale, conveyance or
assignment. : 0 o

To protect the security of this trust deed!, grantor agrees: . . \ . :

1. To: protect, preserve and maintain the ‘property in good cendition and ‘Tepair; ‘not ‘to ramove or demolish any building or im-

provement thereon; not to commit O permit Q.13 winste of the propetiy, . ; . DRI T B
" 2.-To complete or restere promptly and in ‘deod and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when c'ue ail'costs incurred therefor. .- . . - .. Py .
- 3."To comply with all laws, ordinances, 1egulations, covenants, conditions and restrictions affecting the Droperty; if the beneficiary
80 requests; {o ‘join in executing such ‘tinancing statements pursuant ro the UnilnrmComercz‘al Cods as the beneliciary may require and
proper public off/ce or offices, as well a3 ‘the cost of all lien searches made by tiling ofticers or searching

and" continuously maintain insurance on the buildings now or hereatter erected on the
such-other hazards as the iyeneliciary may from: tipe: il }
pfabls. to the beneficracy, with I
if the grantor shall $al for any-
or to the expiration of apy policy of insurance now or herea,
curo tha same at grantor's expense. The amount col’ected under any fire or other insurance policy may be app
any indsbtedness secured hereby and in such ordar asg beneliciary may o sterenine, or at option of beneficiary the e
or any part theceot, may be released to drantor, Suck: application or teleass shall not cure or waive any default
under or invalidate any act done pursuant to stk ‘notice, | L L s o
5. To keep the property free from constiucticn liens and to pay. all taxes, assessments and other charges that. may be levied or
assessed upon or against the property betore any part of such taxes, ‘assessments and other charges become past due or delinquent and
bromptiy deliver receipls therefor to beneficiary; should the grantor fail to méke'paymen{ of any taxes, assessments, insucance pPremiums,
liens or, other charges payable by gran'tar,'qitheq by direét paym iding benetici i Wi ich fo make such pay-
ment, beneficiary may, at its option, a r ] ‘$0 1 with in
secured hereby, togetker with the oblj,

i be nd extent that they are
d : nts shall be imn diately due and payable without notice,
i iary, re:idqr all sums secured Z_;y this 1_:_1:;( deed immediately due and pay-

able and constitute a breach ot this tru - ) . - .
) To pay. all costs, fees and expenses of s trust including the cost of title search ns well g the other cos:
trustes incirred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.
. ... 7.'T0 appear in and defend any action or jaroces: 0 . : ] ity rights or powers of

and in any suit, action or proceeding in whick th; bensfici ; N 3
to pay all costs and -expenses, including evidence )¢ ‘title and the ben y's| or trustee's’ 3
mentioned in this paragraph 7 in all cases shall b2 lived by the trial court and in the event of a from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneticiary’s or frusiee’s at-
torney’s fees on such appeal,’ = = o W Lo S

) Itismuluallyagreedthat: N | TEREREE L o

8. In the event that any portion or all of the property shall be taken under the right of‘eminent domain or condemnation,

ficiary shall ‘have the right, if it so elects, to requite chat all or' any bortiqn of the é:qnies;‘ pa’ya{:le_as Compensation for such ¢
NOTE: The Ttust Daed Act provides thai the trustes hareuriifer must be sither an attorney, who Is an active member of the Oregon State Bar, a hank, trust company
or savings and loan assaciation authorlzsd to do business widar te Jaws of Oregon of the United States, a title Insurance company authorized 1o insure fitle to real
property cf ihis stata, its subsldiaries, atfillates, agents or brat chés, the United States or ony agency tharaod, or an escrow agent licansed under ORS 696.505 to 695.585.
“WARNING: 12 USC 1701)-3 raguiates ang may. prohibit ecarcisa of this option,.. .. s Ly s pry e ce
"*The publisher suggests:that such-an-agreamant address. he issue of obtalning bensficiary's consent In: compiste detall.

. STATE OF OREGON,

————ecemmpen

ceriify that the within instro-
efved fOlfv record on the
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wnd recorded
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which are in excess of-the amount required to pay all reas nable costs, expenses:and: attorney’s fees necessarily paid or incurred by grantor
in such proceedings; shall be_paid’ to bensiiciary and applied by it:tirst upon any reasonable costs and expenses and attorney’s fees, both

- in the trial and appellate courtd, ‘neceynrily paid or incurred by bensficiary in such proceedings, and the balance applied upon the indebted-
- " ness secured hereby; and grantor -ag-ees, at_ its.own_expense, fo take such ‘actions and e ecute such instr as shall be, necessary

in obtaining such: tion, promrptly upon beneficiary’s request. .’ D B R T Y o

oo 9. At-any.time and from time fo.time upon.writter request of bensficiaty, payment of ifs lees and Dpresentation of:this deed and
the note for sndorsement (in case of iull r 'y for liation), without affecting the liability of any person for'the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in gdranting any. easement. or Ereat-
ing any restriction thereon; (c) join in azy subordinatiort or other agreement aifecting this deed or the lien or. charge thereof; (d)
reconvey, without warranty, all or an)’ par¢ of the property, The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto.” and the recirals tierein of any matters or facts shall be conclusive proof of the truthhilness thereof. Trustee’s
fees for any’ of the services mentionec” in this paragraph shall be not less than $5. PR . -

10. Upon ary default by granto: hereuander, beneficiary may at any time without notice, either in person, by agent or by a receiver

to be appointed by a court, and withcut redard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any par: thoreof, in its own anme sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’'s fees upon any
indebtedness secured hereby, and in siich order as beneficiary may determine.

11. The entering upon and takir'g possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensaticn or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall nof cure or waive any defaulé or notice of default her der or invali any act done pursuant to such notice.

12. Upondeiault by grantor in pavment of any indebtedness secured hereby or in grantor’s perfor of any agr her der, time
being of the essence with respect to siich payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event tho benaficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary nury -have. In the event the bencticiary elects fo:forecl by adverti and sale, the bene-
liciary or the trustee shall executc and causc to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and.place of sale, give notice thereof as then required by law and. proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. - o :

. 13. Alter the trustee haz communced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the

Zrustee conducts the sale, the grantor or any other person 3o privileged by ORS 86,753, may cure the default or defaults, It the default
consists of a failure to pay, when dua, surns secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such porton as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the jjerformance required under the obligation or trust deed. In any case; in addition to curing the de-
fault or detfaults, the person effecting the cure shall pay to the beneficiary ali costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s tees not ding the provided by law. .

14. Otherwise, the sale shall be iield on the date and at the time and place designated in the notice of sale or the fime to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be onclusive proof of the truthlulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, mey purchasae at ths sale. ! e :

15. When trustee sells pursuant ‘o the powers provided herein, tristee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensition of the trustee and & reasonable charge by tfrustee's attorney, (2) to the obligation secured by
the ftrust deed, (3) to all persons having reco}ded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority ard (4) the surplus, if any, to the grantor or to any successor in inferest entitled to such surplus.

16. Beneficiary may from time. to tirre int a or s 16 any frustee named herein or ro any successor frusice
appointed kereunder. Upon such ‘appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustee herein n d.or inted her der. Each such appointment and substitution shall be
made by written instrument executed Ly beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusiv proof of proper appointment of the successor frustee. ’ )

. -17.. Trustee accepts this trust whan.this deed, duly executed and acknowledged, is made a public record as provided by law. Trustse
is not obligated to notify any party hareto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall bé a party :inles: such action or proceeding is brought by trustee.

. . The grantor covenants and agrees to ard with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in lee simple of the real property- and has a valid, ;xner‘zcgmber&l._ title therato : .

and that the grantor will warrant and forever defend the same agdainst all persons whomsoever:

The grantor warrants that the proceods of the loan represented, ‘by the above described note and this trust deed sre:

(a)* primarily for’ grantor's personal, family or househiold. purposes (see’ Important Notice below),

fpadion, 6 (eveil 1 is & natural person) are for Rusi oF ial na

This deed applies to, inurés to:the benetit of inds all parties hereto, their heirs, l=gatees, devisees, admini rators, tors,
personal representatives, succassors and. assigng. The term benxficiary shall mean the holder and. owner, including pledgee, of the contract
secured hereby, whather or not named a3 a-deneticiary herein, i ... ©o R s 4 : -
H ' In construing this trust deed, it i3 understood. that the ‘grantor, trustee and/or beneliciary may each be more than one person; that
if the context so requires, the singular shall be takern to mean and include the plural; and that generally all grammatical changes shall be
made, assumed and implied to make tho provisions hereot apply equally to corporations and to individials,

IN WITNESS WHEREQF, the: granior'bas executed ‘this iristrument the day and year first above written.

* IMPORTANT NOTICE: Delate, by lining eur, whichaver warranty (o) o (6) s . /
el

net applicabls;-if. y {a} is applicable and the beneficiary is a craditor . ...,
. as such word is deflnad in the Truth-in-lending Act and Regulation Z, the ..
baneficiary MUST comply with the Act and Reguiation by making raquired
disc! es; for this purp use Stavens-Nes: Formr No. 1319, or equivalent. -
If compliance ‘with the Act is not required, disregard this nofice. .-+« = Lo : .
- STATE OF OREGON, County of ........ K/Z20F 72 yss. ’
U Thisinstyment was atlubpledgsd bsfors me on..oN Glet. ... L 1954
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STATE OF OREGON: COUNTY OF KLAMATH:,

Filed for record ‘at request’ of: Aspén:-Title Cof > ' -0 _ioithers .= 13th - day

of " July - AD,19.94 . o'clock " P“ M.} and duly recorded in Vol. _M9& -

T of il rtgages ' © - onPage 21654 — ‘
Sty SR AE RN I ‘Biehn. . = County Clerk

By Ndast i Y Va2 2o ol iAo

7 $15.00




