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day of ... JUlV : between

, s Grantor,
as Trustee, and

. as Beneficiary,

WI TNE qSE TH :
_s_and ,nveys ta tmstee in trust Wxth power of saIe, the property in

Lots l‘lzlandrk 1.2
)Oregon. : ;

togetber with all and ingular the fe s, herediZoments and appur!enences -and ‘all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues iind. proixts thereof and all ixxtures now or herealter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of.cach agreement of grantor herein contained and payment of the sum

of Thlrty
AR Rk bR TR SRR e ( 3 e MUY o Y] Dollars, with interest ‘thereon according to the terms of a promissory
note of ‘even date herewith, payable to beneftciary or; order and. made by grantor, the final payment of principal and interest kereof, if

not sooner paid, to be due and payable Jul y ] 4 004 . . 1 9/

. .. The date of maturity. of the debt. securod by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt ta or actually sell, convey; or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it ﬁf &*#ﬁ* *wﬁﬁw folabsk then, at the
beneficiary’s option*, all obligations secured b}~ this mstrument u'respecnve ot the maturity ‘dates expressed therein, or herein, shall be-
come immediately due and payable. The exacuion by grantor of an earnest money agreement** does not constitute a sale, convevance or
assignment. . S ,‘

To protect the sacurity of this trust dead gran*or agreer T L E AT

' 1. To protect, preserve and maintain- the property in-good condmon and repatr, not to remove or demohsh any bmldng or xm—
provement thereon; not to commit or perxit an 1y waste’ of the property.’

2. To complete or restore promptly and in good and. habitable condmon ‘any bu:Idmg or xmprovement which may be constructed,
damaged or destroyed thereon; and pay when diie all costs incurred theretor.

-3.To comply with all Iaws, ordi. ; ragulations, cov ts, conditions and restrictions atfecting the property; it the benefxcrary
so requssts, to join'in ting such fi; ing stat ¢s pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or oﬁxoes, as well as: tha cost o[ all Ixen searches made by filing officers or searching
agencies as may be deemed desirable by the beuef:cmry.

4, To provide and continuously maintain insurance on’ the buzldmgs now- or hereaiter erected on the propert]ﬁﬂniamst lqss or
damage by fire and such other harards as the heneliciary may Irom .¢{ime to time require, in an amount not less than §. Kﬂ.ﬂé) \B]LE

written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered fo the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and fo deliver the policies to the beneficiary
at least tifteen days prior fo the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense.. The amount collected under any fire or othetr insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such ordsr as beneliciary may determine, or.at option of * ene[zcmry the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall ' not cure or waive any default or notice of default here-
under or mvahdate any act done pursuant.to _sush notice.

5. To keep the property #ree from const"uctlon liens and to pay all taxes, assessments and other charges that may be Iewed .or
assessed upon or against the property belore any part of such. iaxes, assessments and other charges become past due or delmquent and
promptly, deliver receipts therefor to boneficiary; should the grantor fail 0 make payment of any. taxes, assessments, insurance premiums,
lisna or other charges payable by grantor, either by direct payment or by providing. beneficiary with funds with which to make such pay-
ment, beneliciary may, at. its option, make paymen? thereof, and_the amount so pmd, with interest at the rate set forth in the note
secured hereby, togethet with the obligations described in paragraphs 6.and 7 of this trust ‘deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of tha covenants hereof and for such payments,
with_interest as aforesaid, the property hereinhofore described, as well. as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be .immediately due and payable withaut notice,
and the nonpayment thereof shall, at the option of the benebcmry, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust. mcIudmg the cost of title search as well as the other costs and expenses of the
trustee incurred in connection wzth or in enforcmg this obligation and. trustee's and attorney’s fees actually incurred,

.17. To app in and def any tion or procesding purporting to affect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or_proceeding in which the beneficiary or trustee may appear, including any suit tor the foreclosure of this deed,
to pay all costs and expenses, mcludmg evidenco, of title and the benef: iary's or, trustes’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and'in the event of an appeal from any judgment or decree of
the triaI court, grantor further agrees to pay such sum, .as the appellate court shall ad)udga reasonable as the beneticiary’s or trustee's at-
tornsy’s fees on such appeal. . N Lo R

1t is mutually agreed that: .

8. In the event that any portion or. all ol the property shall be taken under ths nght oi or cc tion, bene-
ticiary shall have the right, ii it so elects, to raquirs that all or any portzon of the monies payable as compensation for such takxng,

4 o o,

NOTE: The Trust Deed Act provides that the trustee heréunder must e elther an atiorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan assoclation authorized to do busines:i under the laws of Oregon or the United States, a title insurance company authiorized to insure itie to real
proparty of this stats, its subsldlaﬂas. affillates, agenis or L ranchas, the United States or any agam:y meuoi OF an ascTow anem hcensed under ORS 69&505 to 696.585.
*WARNING: -12 USC-1701]-3 ragulatas and.may prohihil exarcise of this option.. - -

**Tha publisher suggests that such an agreement address the Issus of obtalaing: banaﬂclanﬂz consenl ln complete detal..
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[ L -racuited to pay. all re “costs, 2 and loy's fees ni v paid or incurred by grantor

“such procsedings;: shall be:paidito beneficiary and npplied by.it first upon any rea P 3 and atforney’s fees, both
in the trial and appellate courts,’. i incurred by bensficiary in su ings, and the balance appiied upon the indebted- .

-I8sS  pecyy, -8re sag: : to take such and e ‘such’instr ts as shall be necessary

beneticiary, Payment of ils fees and presentation of this deed and
¢ n [ {or cancellation), without affecting the liabili r the'
the indebtedness, trustes.may (¢ ) con
ing any restriction_thereon; (i c) joiri
reconvey, without warranty, ¢
legally entitled thereto,” th
fees for any of the services ment.oned in this paragrapkh shall be .

10. Upon any detaulé by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and 1vithout regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Ppossession of .the property-or any part thereot, in its own name sue or otherwise collect the rents, issues and brotits, including those past
due and unpaid, and agply the sime, less costs and expénses of operation and coll ion, including r ble attorney's tees upon any
indebtedness secured hereby, and in such order as beneficiary may determine, :

11. The entering upon and daking pPossession of tha Pproperty, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the broperty, and the application or release thereof as
aforesaid, shall not cure or waive any default or not;. of default hor ler or invalidate any act done pursuant so such notice.

12. Upondefauls by grantor i1 pa yment of any indebtedness secured hereby or in grantor's perfor
being of the essence with respect lo such payment and/or performance, i
due and payable. in such an even! tha fi
trustee to foreclose this trust deec” by advertisement
law or in equity, which the benef iciary may have. In
ticiary or the trustee shall execute ind cause to be r i . ie satisfy the obliga-
tion secured hereby whereupon tha trustee shall fix the time dive notice thereof as then required by law and proceed

to foreclose this trust deed in the mannsr provided in ORS 8 ! . . .

N 13. After the trustees has conmenced foreclosure by advertisement and sale, and at any time prior fo 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defau],
consists of a failure to pay, when due, sums secured by the frust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is ble of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eflecting the cure shall pay to the beneficiary all costs and expensss actually incurred in enforcing
the obligation of the trust deed to;jether with trustee’s and atforney’s fees ; ing the amounts provided by .

14. Otherwise, the sale shall e held on the date and at the time an 5 i
the sale may be Postponed as provided by law, el] i1 il ssparate parcels and shall sell
i Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but rranty, express or implied. The recitals in the
deed of any matters of fact shall e conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but including the
drantor and benoficiary, may purchase ar the sale.
15. When trustee sell.

16. Beneficiary
appointed hereunder.
powers and duties co ;
made by written instrument exacuted by beneficiary, -
Property is situated, shall be concly tive proof of proper ag 101 S

17. Trusiee accepts this trust “vhen this deed, duly nd ack ledged, is' made a public record as provided by law. Trustee

dated fo notity any party. heraso of pending sale under any other deed of trust or of any action or Proceeding in which Srantor,
beneliciary or trustee shall be a pariy unless such action or, proceeding js brought by trustee. .

The grantor covenants and agrees to and with the beroficiary and the beneficiary's successor in interest that the grantor is lawtully

seized in feo simple of the real property and has a valid, ursncumbered title thereto ’

and that the grantor will warrant and forsver detend the same against all persons whomsoever,

The grantor warrants that the procceds of the loan topresented by the above describad note and this trust deed are-

(a)* primarily for grantor’s petsonal; tamily or household purposes (see Important Notice below ),

BOX 16K HAEXIE XN X ol RSB B UE UL ORE Kk BORB PR oG B s :

This deed applies to, inures to the benelit of and binds all partios hereto, their heirs, legatces, devisees, administrators, executors,
personal representatives, su term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, : ficiary herein, s :

In construing this truss deed, it'is understood that the grantor, trustee and/or bereticiary may each be more than one person; that
if the context so requires, the singular shel! ‘be taken to mean and include the plural, and that denerally all grammatical changés shall be
tmade, assumed and Implied to make {he provisions hereof apply equally to corporations and to individuals, - Lo

IIY WITNESS WHERECF, the S ed this instrument the day and year first above written.

*IMPORTANT NOTICE: Delete, by lining out, whichevar warranty (a) or (b) is -
not applicable; if ity {a) is appli bly and the beneficlary is o creditor ...
as such word is defined in the Teuth-in:lending Act and R gulation Z, the
beneficiary MUST ply with the Act on{ Regulation by making quired
disclosures; for this: purpose use Stevens-Ness: Form No. 121 9, or equivalent;
- If compliance with the Act Is not required, vdll!‘lg-’l’d‘ this notice, . | .-

STATE OF OREGON, County of Lane ... .. :
‘- Thiginstrument was acknowledged beforemeon ... July

,E,gj;err’:e J.. Kuo

- DEFICIAL sgar
SILLIAN &1, Wiy 5oy

TARYPUBL:c.o -
OMMISS|ON No.07§7%§§- : f)
NG - :

I}:’s instrument was aclznowlédgez:l before me on.....
{

SSION Expipgg [ Il__ /li‘ :

N A,

NO"::\"I:“. G- : ; Y e
co&e?};gsgomﬁo%m - U Notary 4 aotic for Oregon

MY ARt A Ry e MAR; 10.18¢¢ ' My comniission expires ~Maxrch 10, 19
-.ﬂ-‘m,f\&a‘ a— e

STATE OF OREGON: COUNTY OF KLAM

Filed for record at request of i Aspen:Title go v 1. e 13th

ofF " mapl U4 > 1996 " et 3146 ok —B° M.} and duly recorded in Vol. M4
'~ Evelyn Biehn - County Clerk

Do 'BYQﬂlzfzg,f A frn altne -

EEE '§15.00




