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‘ | THIS TRUST DEED;"mad'e:tIiis" @B daY, of ... July 19.94.., between
JAMES..COOK .and. MARTE. VAN 3COVK . with.rishts. of. Survivershib

as Granftor,
as Trustee, and

MBRY. X WERER

, as Beneficiary,

WITNESSETH::
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH _..Countv, Oregon, described as: =~~~ 0% o
SER - EXHIBIT A THIS REFERENCE

together with all and singular the tenen ents, hereditaments and appurtenances and &ll other rights thereunto belonging or in anywise now

or hereafter appertaining, and the rents, issuss and prolits thereof and all fixtures now or hereafter attached to or used in connection with

the property. . . . .
FOR THE PURPOSE OF SECI/RING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of. * *THENTY-THO- THOUSAND - AND-NO--/ - LO@ths* * £ 2%
: S S ORI, Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bencticiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable . p@x -Lerms. of.-note 19

The date of maturity of the deb® secured by this instrument is the date, stated above, on which the linal installment of the note
becomes due and payable. In the event the within: described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the jrantor without lirst having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations sscured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable. .

To protect the security of this trust deed, grantor agreas:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or psrmit any waste of the property.

2. To complete or restore promptly and in good and hzbitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay wha: due all costs incurred therefor, .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
S0 requests, *o join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper ptblic office or offices, s well as the cost of all lien searches made by liling olficers or searching
agencies as may be deemed desirable by the beneficiary.

4, To provide and continuously muintain insurance on the buildings now or hereafter erected on the property against loss or
damage by lire and such other hazards as the beneticiary mny from time to time require, in an amount not less thanp%t.._. licable
written in companies acceptable to the bencficiary, with loss payable to the latter; all policies of insurance shall be de tverecF gg}}g‘gene-
ticiary as soon as insured; if the grantor shul! fail for any reasun fo procure any such insurance and to deliver the policies to the beneficiary
at least fiftesn days prior to the expiration of any policy of insurance now or hereaifter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. Thu ancunt collected under any fire or other instirance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiery may detertine, or at option of beneficiary the entire amount so collected,
or any purt thereof, may be released tc grertor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befors any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to banelficiary; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hercinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and pavable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust dexd.

6. To pay all costs, fees and exgensos of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s tees actually incurred.

7. To appear ih and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or tfrustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidsnce of title and the beneticiary's or trustee's atforney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all ceses shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees o pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-

torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of inent d in or d tion, bene-
ficiary shall have the right, if it 'so elucts, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank,
trust company or savings and loan associaticn cvthorized to do'business under the laws of Orogon or the United States, a title Insurunce company autho-
sized to Insura title to real ‘property ‘of this stats, its subsidiasies, cffiliates, agents or branches, the United States or any agency thereof, or an escrow
agent licensod undor ORS 696.505 to 696.5:85. o B A - : : :
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‘vhich are in excsss of the amount requirtd to pay all rea ble costs, exp and attormy's fées necessarily paid or mcurred by granto.
ia such proceedmgs. shall be paid to beneficizry and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
14:the #rial and appellate courts, necessarliy paid or incurred by Leneficiary in such proceedings, and the balance applied upon the indebted-
Tes3” -secured. hereby;| and grantor agrees, at ‘ts own expense, to take such actions and execute such. mstruments as shall be necessary
x 4] obtammg such compensation, promptly urca bensficiary’s request.

9. At any .time and from time to 1ime ~tpon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reccrveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consett tc ‘he making of any map or plat of the property; (b) join in granting any essement or creat-
ing any ‘restriction thereon; (c) join in any -wbordination or other agreement affecting this deed or the lien or charge thereof; (d)
rsconvey, without warranty, all or any port of the property. Tha grantee in any reconveyance may be described as the “person or persons
Ilngally entitled thereto,” and the recitals thercin of any matter: or facts shall be conclusive proof of the truthfulness thereof. Trustee's
lses for any of the services mentioned in thit paragraph shall b2 not less than $5.

10. Upon any default by grantor hcreunder, beneficiary riay at any time without notice, either in person, by agsnt or by a receiver
to be appomted by a court, and without -egard to the adequacy of any security for the indebtcdness hereby secured, enter upon and take
proassession of the property or any part therect. in its own name sue or othenvise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, les1 costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured Aereby, and in such orde:- as beneficiary may determine.

11. The entering upon and taking ;ossesswn of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation cr awards for any taking or damage of the property, and the application or release thereof as
atoresaid, shall not cure or waive any derault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in paymant of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payzient and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bcneficiary may elect ro proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by advrerfissment and sale, or may direct the trusiee to pursue any other right or remedy, either at
law or in equity, which the beneficiary inay ihave. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
B ctary or the trustee shall execute and catise to be recorded a written notice of default and election to sell the property to satisfy the obliga-
t‘on secured hereby whereupon the trustee skell tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this frust deed in the manner previded in ORS 86.735 to 86.795.

13. After the trustee has commencyd foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducis the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the defaul
consists of a failure to pay, when due, s ms socured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then bs due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curmg the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the #rust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place de.ugnaled in the notice of sale or the time to which
the sale may be postponed as provided by laww. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying thc property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be cot.clusive proof of fha truthfulness thereof. Any person, excluding the trustse, but including the
grantor and beneficiary, may purchase at the sale.

15. Wher trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the sx-

of sale, including the comp tion of the trustee and a reasonable charge by frustee’s attomey, (2) to the obligation secured by
t‘ne trust deed, (3) to all persons having recorced liens subsequent ta the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and [4) the surplus, it any, to the grantor or to any successor in inferest entitled to such surplus.

16. Beneficiary may from time to u‘me appoint a successor or successors to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment. and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any triustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by bensficiary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee,

17. Trustse accepts this trust when this deed, duly executed and acknowledged, is made a public record as prowded by law. Trustee
iz not obligated to notify any party herero of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.”

The grantor covenants and agrees tc and with the beneficiary and the beneticiary's successor in interest that the grantor is lawfully
saized in fee simple of the real property and Ims a'valid, zmencumbered title thereto except none

and that the grantor will warrant and forever cefend the same adainst all persons whomsoever.

The grantor warrants that the proceeds of the ioan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personil, lamily or household purposes (see Impon‘.mt Notice below),

(b) for an orgamzatton, or (even if grantor is a natural person) are for busi. or ¢ cial purposes.

This deed applies to, inures to the benelit of and binds &/l parties hereto, their heirs, legat devisees, adi tators, 8,
personal representatives, successors and assigns. The term beneitcmry sha]l mean the holder and owner, including pledgee, of the contract
secured hereby, whether or. not named as:.1 beneficiary herein. -

In construing this trust deed, it is understood that the gmntor, trustee and/ or beneliciary may each be more than one person; that
if the context so requires, the singular-shull be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provicions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOQOF, the grantor hgs execcuted this instrument the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichaver.warranty {a) er {b) is
nat applicable; if ty {a) is opplicable aid the beneficiary is a croditor
as such word is dafined in the Truth-in-lending Act and Regulation Z, the
honeficiary MUST comply with the Act and llgula ion by making ragquired
disclosures; for this purpose use Stevens-Ness form No, 1319, or aqunvuhnf.
if compliance with the Act is naot required, disr sgaird this notice.

STATE OF OREGON, County of _..........

Y:IhAlfl bnssrrument was acl ’mogxﬁdgéi %ore me on

. OFF!CIA!. SENL

KRIST! L, REDD
NOTARY PUBLIC - OREGON
COMMISSION 110, 010431
MY GUMMIBION EXPIR 18 NC: I0Y.18, 1995 My comimission expires //

tary Public for Oregon
//zﬁ

REQUEST FOR FULL TECONVEYANCE {Tc bae used only whan obligations have been paid.)

T0: Trustee

The unders:gned is the legal owner and /iolder of all indebtedness sscured by the foregoing trust deed. All sums secured by the trust
doeed have boen fully paid and satistied. Y'ou Lereby are directsd, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancul all evid of indebted secured by the trust deed (which are delivered to you herewith
togather with ‘the rust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

hald by you under tha game, Mail reconveyanoand, do 2ntsico L

DATED:

Do not lose or destroy this Trust Dasd OR THE MOTE svhich it secures.
Both must be deliverad to the trustes for cancel'ation heforo . .
n:envaycncc wlllhmuda. IR o . .. Beneficiary




EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL ONE

A parcel of land located in the SW1/4 of the SW1/4 of Section 8, Township 38 South, Range 9
East of the Willamette Meridian, Klamath County, Oregon, and being more particularly
described as follows:

Beginning at a point on the West line of Section 8, Township 38 South, Range 9 East of the |
Willamette Meridian, Klamath County, Oregon, from which point the Southwest corner of said
Section 8 bears South 00 degrees 28’ 00" West 517.41 feet distant thence North 00 degrees
287 00" East 427.94 feet; thence-South 89 degrees 32 00" East 101.79 feet; thence South 00
degrees 28' 00" West 427.94 feet; thence North 89 degrees 32" 00" West 101.79 feet to the
point of beginning. :

PARCEL TWO

A é)aarcel of land situated in the SE1/4 of the SE1/4 of Section 7, Township 38 South, Range
? E st of the Willamette Meridian, Klamath County, Oregon, more particularly described as
ollows:

Beginning at a point on the East line of said SE1/4 of the SE1/4 which bears North 0
degrees 28’ East a distance of 331.4 feet from the iron &in marking the Southeast corner of
said SE1/4 of the SE1/4; thence South 74 degrees 15’ West a distance of 442.2 feet to a
1/2" iron gin on the Easterly line of the County Road; thence along said Easterly line,
North 31 6%1\'[365 31’ West a distance of 246.0 feet to a 1/2" iron pin; thence North 28
degrees 37" West a distance of 170.0 feet to a 1/2 inch iron pin; thence North 23 degrees
317 West a distance of 300.0 feet to a 1/2 inch iron pin, then leaving said Easterly line

of the County Road, North 82 degrees 28’ East.a distance of 767.0 feet, more or less, toa
1/2 inch iron pin on the Sast line of said Section 7; thence South O de§rees 28’ West,
along said East line, a distance of 196.0 feetto a Opoint; thence North 89 degrees 32’ West
a distance of 190.0 Teet to a point; thence South 0 degrees 28" West a distance of 232.76
feet to a point, thence South 89 degrees 32' East a distance of 190.00 feet to a point on
the East line of said SE1/4 of the SE1/4; thence South 0 degrees 28’ West along said East
line a distance of 186.0 feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co the 14th day
of July AD,19..94 at 11:30. oclock A M., and duly recorded in Vol. _M94 .,
of Mortgages on Page .

‘ ' - Evelyn Biehn - County Clerk
FEE  $20.00 : . By PO IIR YL LIV I IZY:




