ST ROrHIS CONTRACT, Made this ..27th .day of ..September 19
Western Homes, Inc. .
5729 {\ltam:mt Drive Klamath Falls, OR ’ .., hereinafter cailed the seller,
Chris A. Hansen arcl JA. Hansen husband and wife
- [ hereinafter called the buyer,
WITNESSETH: That in considzration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described iands
and premises situated in lanath . .w...County, State of Oreqon , to-wit:

Commonly known as 4010 Altamont Drive Klamath Falls, OR 97603

Township 39 Range 9 @ Sec: 010CA Tax Lot 00900 Lot 6 N2
Block 6 Sub Div Altamort Acres 3RD addition

for the sum of )
(hereinafter called the purchase price) on account of which bt
Dollars ($.oeveoeB. ) is:paid on the execution hereof (the receipt of which is hereby
acknowledged by the seller), and tho remainder to be de at the times and in amounts as follows, to-wit:
In monthly installments-of %EOO—GS’%‘;Z month including. principle and interest
at’ =zan annual rate, of  13%. Buyer .to pay.taxes seperatly when due.

First payment due November 10, 1993 e

Al of said purchase price may be paid at any time: all d -lerred balances shal! bear interest at the rateof .. X N <. per cent per annum from

SeptemberZ? Sreeevenegente  until [ aid, interest to be paid, monthly ............. Land# ( fg‘;’t;‘?ﬁ:ﬁd M the minimum regular payments
A _September 27

abave required. Taxes on said premises for the cturent tax year shall be prorated between the parties hereto as of ... ..

The buyer warrants to and covenants with the scller that the real prbperly described.in this contract is
2(A) primarily for buyer's personal, Iamily- or hcusehold purposes. b e
(B) for an orgdanization or (even if buyer is & ratural person) is for business or commercial ‘purposes. - .

The buyer shall be entitled fo possession ol said iinds on ... September 27 sy 19,72, and may retain such-posiession so Jong as
buyer is not in delault under the terms of this con'ract. The buyer agrees thut at all times buyer will keep the premises and the buildings, now-or hereafter erected
thereon, in good condition and repair and will no: sulfcr or permit any waste or strip thereol; that buyeriwill keep said premises tree .from construction and all
other liens and save the seller harmless therefrom .ind reimburse seller For all costs and attorney’s teés incurred by seller in delending against any such Kens; that
buyer will pay all taxes hercalter levied against yaid property, as well as all water rents, public charges and municipal Tiens shich hereafter lawlully may be
imposed upon said premises, all promptly before {%e sar1e or any part thereot become past due; that at Buyer's expense, buyer will insure and keep ‘insured all

buildings now or hercalter erected on said premises against loss or damage by fire (with ge) in an not less than §
in a y or i atisd, y to the se'ler, with loss payable lirst to the seller and then to the buyer as their respective interests may appear and all
policies of insurance to be delivered as soon as insured fo the escrow agent hereinalter named. Now il the buyer shall lail to pay any such liens, costs, water rents,
raxes, or charges or to procure and pay ior-such ‘nsurance, the seller may do so and any payment so made shall be added to and become a part of the debt
secured by this contract and shall bear interest at the rete aloresaid, without waiver, however, of any right arising to the seller for buyer’s breach of contract.
o The -seller has-exhibited .unto the buyer a title insurance policy insuring marketable title in and to said premises in the seller; seller's title has been
examined by the buyer and is accepted. and appraved hy buyer. : .
Contemnporancously herewith, the seller hat exccuted a good and suflicient deed (the lorm of which hereby is approved by the buyer) conveying the
above described real estate’ in fee simple unto the buyer, buyer's heirs and assigns, free and clear of incumbrances as of the date hercof, excepting the easements,

.any of record -

building and other restrictions now of record, if an:’, and ......

- ceg-eeee @0d has placed said deed, together with an exccuted copy of this contract and
I : . . . Mountain Title Company
the title insurance policy mentioned above, in escro v witi: . i : :
escrow agent, with instructions to deliver said deed. together with the fire and title insurance policies; to the order of the buyer, buyer's heirs and assigns, upon the

payment of the purchase price and full compliancs by the buyer with the teems of this agreement. The buyer-agrees to pay the balance of said purchase price
and the respective installments therecl, promptly at the times provided therefor, to thé said escrow agent for the use and benclit of the seller. The escrow fee

of the escrow agént shall be paid by the selier and buyer in equal shares; the collection chardes of said agent shall be paid by TRE ........icoceeeeeveveeeeeereeerereneenens
0 . - {Continued on Reverse) .

* [JAPORTANT NOTICE: Delete, by lining oul, whichever phrase and whichever worranty {A) or. {8) is not applicable. I y {A) is

as such word is deflnad In_the Truth-in-Lending Act cad Ragulation Z, the seller: /AUST comply with the Act and Regulation by making

use Stevens-Ness Form No. 1319, or equivalent. s ) . R L , - R .

licable and if seller is o creditor,
ired disel ; for this purpose,

) _A_"v;\_lé_,stern Homes, Inc.. -
5729- Altamont: Drive
Xlamath Falls, OR

SELLER'S NAME AND ADDRESS

TATE OF OREGON, o

» 19
... o'cl -~—M., and recorded
in book/reel/volumaNo..................... on

SPACE RESERVED

FOR

. _RECORDER'S USE'

o bt W ., ‘Record of Deeds of said cou
. Klamath.Falls g ) N corewi - Witnesst my  hand - an
i DAME - . ’ qunty affixed.

Until @ change I requostad all tax statemants sholl be st to ths following oddrais.
- ;..Cb.tis..._Ag,_;_Hénsen' il
~~40H0-Altamont - Brive -

“Riamath Fa11s /NAUR ADDRESS, 21P

, NAME .

.By




And it is understood and agreed between said rarties that time is of the.essence of this contract, and in case the buyer shall fail to make the paymentis
above required, or any of them, punctually withi1 20 cays of the time limited therefor, or {2il to keep any agr ¢t herein d, then the seller at seller’s

option shall have the following rights: i L . . . -

(1) To declzre this contract cancelled for defau? and null and void, and to declars the purchaser’s rights forfeited and the debt extinguished, and to retain

sums previouslv paid heteunder by th: buver;® i

€2) To declzre the whole unpaid principa* balace ol said purchass price with the interest thereon at once due and payable;

(3) To wirkdraw said deed and other dociunert: from escrow; and,'cr ERD R o

(4) To foreclose this contract by suit in o uity. :

In any of such cases, all rights and.intera:t crected or then existing in favor of the buyer as against the sellér hereunder shall utterly cease and the right
(o the possession cf the premises above described and c!l other rights acquired by the buyer hercunder shall revert to and revest in said seller without any act of
re-entry; ar any other act of said seller to be pesiormed and without any risht of the buyer of return, r ion or ion for moneys paid on
the purchase of said propeérty as absolutely, lully and perlectly as if this contract and such payments had never been made; and in case of such default ail pay-
ments theretofore made on this contract are to be retaired by and belong fo said seller as the agreed and reasonable rent of said premises up to the time of such
delduit. And the said seller, in case of such detsult, shall have the right immediately, or at any time therealter, to enter upon the land aloresaid, without any
ptocess of law, and rake immediate possession thereol, tagether with all tha improvements and appurtenances thereon or thereto belonging., - - P

§ The buyer lurther adrees that. failure by. L\ selist at any time to reciuire peclormance by the buyer of any provision hereof shall in no way affect zeller’s

rigAt hereunder to enforce the same, nor shall any .waiver by said seller of any breach of any provision Kereof be held to be a waiver of any succeeding breach of
any such provision, or as & waiver of the provision ifsal:, : - R

The true and actual consideration paid for this ‘ransfer, stated in terms of dollars, is § @ However, the actual consideration consists
of or includes other property or value given or promised which is p;;’r: :;mtlee consideration (indicatc which).@® - 5
In case suit or action is instituted fo_forcclose this contract or fo cnlorce any provision hereot, the-losing party in said suit or actionagrees o fa}{ ‘such ™
Tsumas the trial court -may adjudge-reasonable ns attcrney’s fees to-be allowed the ‘prevailing partyinsaid suit or action and if an appeal is taken Irom any
gment or decree of the trial court, the losing party ‘urther promises to pay such sum as the appeliate court shall adjudge reasonable as the prevailing prrty's
attorney's fees on such appeal. . L ] N . e L e L
3 In construirg this cantract, it is undersicod that :he seller or the buycr may be more than one.person or a corporation; that if the context so requires, the
sin iular pronoun shall be taken to mean and incluie the plural and the neuter, and that g Ity ati ical ch. shall be made, assumed and implied to
meke the provisions hereo! apply equally to corporations and to individuals, . >
This agreement shall bind and. inure fo the beneiit of, as the circumstances mnay require, not only. the immediate parties hereto but their respective heirs,
executors, ad: 1 repr ives, successors in interest ard assigns as well.

IN WITNESS WHEREOF,: said 'piarties' have executed this {nstrumen( in duglicate; if either of the under-
signed is a corporation, it has caused its name fo be signed and its seal affixed by an officer or other person duly

authorized to do so by order of its board of directors. . ; , .

THIS INSTRUMENT WILL NOT ALLOW USE “JF THE PROPERTY DE- Q) : Q F N
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND TN . Q389 a8
. A7, . - S Ve
yyi

USE LAWS AND REGULATIONS. BEFORE SIGNING .OR ACCEPTING

THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO: THE - . - , Dt imr
PROPERTY SHOULD ' CHECK 'WITH - THE APPRCPRIATE CITY OR L2 y £ < ot
COUNTY PLANNING DEPARTMENT TO VERIF'( APPROVED USES. : - -

* SZLLER: Comply with QRS 93.905 et seq prior to exei:ising this remedy. .
NOTE—The b the symbals @, if not applicable, should be deleted. See ORS 93.030.

. ; HOWARD A, HGGH
This was signed before me by Cathy King = : 3 NOTARY P%%lr%og‘&z%g)?
on July 14, 1994 v COMMISS! ¥ NO. ’ 1906

: . : ‘ 3 573y COMMISSION £ /2IRES JAN. 30, 19%
= / /,/ ./ STATE OF OREGON, County of Kl a87. = bl
N AL 1D his_instrument. was acknowledged bgfore on §€1
e i5.. P tensen clrla7 sJedy A
. This instrument was ackizowledged before meof :
by
as

o sy
OFFICIAL SEAL H
LEANNE R. MITCHEL )
NOTARY PUBLIC-OREGON _—el 2
T COMMISSION NO. 007350 gotag blic for Oregon
MY COMMISSION EXPIRES SEPT. 2f ..1;!_9'3' - R

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be actnowlrdged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
vayed. Such instruments, or a memorandum therwof,. shall be recorded by the conveyor not later than 15 days after the Instrument is executed and the par-
ties are bound theredy, [ o g : :

ORS 93.990(3) Violation of ORS:93.635 is yunirhable, upon conviction, by a fine of not more than $100.

(DESCRIPTION GONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of ___ . Westerp Homes Inc. the . 15th day

of July AD,19_94 ar_ 9:26 oclock _A M., and duly recorded in Vol. _M9&

of De:.ds : on Page 91805 .
Evelyn Biehn « County Clerk

FEE  $35.00 : S By &2 :

(e




