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NOTICE: This subordination agreement results In your security interest in the property
becoming subject to and of lower priority than the lien of some other or later
security instrument. ,

This agreement, made this 20th day of June , 19 94 by
E.D. Dolan, Jr. and Joveelyn S. Dolan

vho 1s the owner of the land herelnafter described (hereinafter referred to as !Owner't),
and . .
Linda L. Dolan and Patyicia L. Dolan

{hereinafter refarred to as subordinator} who Is the prasent owner and holder of the
note andmortgage or trust dee¢ (hereinafter raferred to as securlty document), first
hareinafter deseribed;

VITNESSETH
. November 4, 1991 *
THAT WHEREAS, Owner has executed a securlty document, dated RS ARBRK to subordinator
covering: : , '
Lots 102 and 103, CASITAS FIRST ADDITICN, in thue County of Klamath, State of Oregon.
LESS AND EXCEPT the Southerly 20 feet of Iot 103.

*Recorded in Volume M91, Page 27084

to secure a note in the sur of § 15,000.00 s dated Novenber 4, 1991, in favor of
subordinator, which security document is to be recorded concurrently herewith; and

WHEREAS, Owner has executed, or is about to execute a note and mortgage or trust deed
(herelnaftar referred to as security document) In the sum of § 14,000.00 dated

June 29, 1994, in favor of Rebert C. Puntney : - (herelnafter referred
to as "lender'), payable with Interest and upon the terms and conditions described therein,
which seculrty document is also to be recorded concurrently herewith; and

*WHEREAS, it is a condition srecedent to obtaining said loan from Lender that sald security
document last above mentionsd shall unconditionally be and remaln at all times a lien or
charge upon the land hereinsefore describad, prior and superior to the lien or charge of
the security document first above mentionad; and

WHEREAS, Lender 1s willing to make sald loan provided the security document securing the
same is a llen or charge upon the above daseribed proparty prior and superior to the

llen or charge of the security document first abové mantioned and providad that subordinstor
will specifically and unconditionally subordinaté the 1len or charge of the securfty
document flrst above mentloned to the }lan or chargé of the security document In favor

of lender; and

WHEREAS, it Is to the mutual beneflt of the parties hereto that lender make such loan

tQ Owner; and subordinator is willlng that tha securlity document securing the same

shall, when recorded, const tute a llen or charge upon said tand which is uncondl tionally
prior and superior to the lien or charge of” the security document first above mentioned.

NOW THEREFORE, In considerarion of the mutual beneflts accruing to the par¥les hereto-
and other valuable consideration, the recelpt and sufficiency of which consideration Is
hereby acknowledged and in order te Induce lendér to make the loan above referred to; It
s hereby declared, understood and dgrééd as Follows:

(1) That said sécurity document sécuring sald note in favor of lendar, and dny
renewaly or extensiors theraof, shall unconditlionally be and remaln at all
times a lien or charce on the property tharein described, prior and superior
to the lien or chirge of the sccurlty document first abové mentioned.

(2) That tender would not make Its ioan above described vlthout.zﬁis subordinaticn
agreement.
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Thal this Mgricment shill be the whols snd only sgiccment with peghed o the
subordinatlon of the Heh of chirgé of thé secuilty doctiment ficst sbova mentoned to the
Hen or chi:ge of thd deeutlty document In faver of Lénder abové tefetred lo And shall
supctsede ind chneel, bul orl) Insofsi 48 would affect 1 prlotty batwaett the Eieurlty
docunients herolhbeford Spicifieally descilbed, Ang prlor sgréenient &8 lo kdeh
subordination including; but ot fimiiled, thosé provisiond, If ny; containéd in ths sscutlty
document £1rst tbovb hiefitlontd; which ptovide for tha dubordinatlon of th lién of chicgs
thetcof to dnothér secilty documént ot decurity dotiiments. )

Subordinalor decldrés, agrese hnd deknowledgos that

() He toncentd lo &rd dporoves (1) Al provistons of the hoto And €ecutity docdment
In favor of lendet above referred o, and (i) all Agreements, including but nol
limited lo any Jodti oc dscrow agreements, between owner and lendet for the
disburscmont of the proceeds of Jehder's loan;

Lender In mikiig dissursements purdusnt to Any such dgrésment 1s ihdeét ho
obligation or duly fo, kot has lender tepreschtcd that ft witl; ssé {o thd bppliedtion
of $1ch proceedd by the perdort of phrsons to whom fender disbutbes Suel précsads
4nd any sppilchlion ér 58 of such procteds for purposst othét thiii thoss provided
for 11 kuch Agrebinant oz gtéeténts shall not defedt the &ubordination hérbis mads
in wholo bt Iii pit:

He Intestlénally atid bdconditionalty walves, rélinqulshes nd subsrdinatee the ten
or chirgd of thd &sedrliy document dirkt #bovs motittoned it favot of thé tén or
chatge upén Btd Jdd of ihé Skcutlly documenl i favot of 16HdLs abové tofeired
to 8hd understindd thit In téltancs vpor, and In considetdlion of this walver,
telirquithment and subordingtion speclilc lodns and advances dré bélng and wil
be nmade dnd, 88 part dnd phreél thereof, dpéeific moneliry Aid dthei obiigations
bre Helng and Will b8 enleted Into which wotild hot be idds bt ontetéd tnte but
for uald relitric8 upoit thid wilvet; tellnquithment and subotdinbtio; dnd

An tndorséindnt }igs beoh placed Upor thé Hold dcured by the seedstly doctmeit
first above mentlofied that sald sccurily docuitent had by this instubbnt been
subordinated o thd lléa of chargs of the Secirlly documénl in favot of fendet
above tefetted lo.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO DBTAIN A LOAN A PORTION
OF WHICH MAY BEEXPENDED FOR OTHER PURPOSES THAM IMPROVEMENT OF THE LAND.
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That this agreement shall be the whole and only agreement with regard to the
subordinztion of the lien or charge of the security document first above mentioned to the

lien or clarge .of the securily document in’ favor of Lender above referred to and shall
supersede anc cancel, but only insofar as would affect the priority between the security
documents . hercinbefore specifically described, any prior agreement as to such
subordination including, but not limited, those provisions, if any, contained in the security
document first above mentioned, which provide for the subordination of the lien or charge

thereof to another sccurity document or security documents.

Subordinator declares, agrees and acknowledges that

(@ Hz consents to and approves (i) all provisions of the note and security document
in favor of lender above referred to, and (ii) all agreements, including but not
limited to any loan or escrow agreements, between owner and lender for the
disbursement of the proceeds of lender's loan;

Lender in making disbursements pursuant to any such agreement is under no
obligation or duty to, nor has lender represented that it will, see to the application
of such procceds by the person or persons to whom lender disburses such proceeds
and any application or use of such proceeds for purposes other than those provided
for: in such agreement or agreements shall not defeat the subordination herein made
in whole or in part;

He intentionally and unconditionally waives, relinquishes and subordinates the Jien
or charge of the security document first above mentioned in favor of the lien or
charge upon said land of the security document in favor of lender above referred
to and understands that in reliance upon, and in consideration of this waiver,
rel'nquishment and subordination specific loans and advances are being and will
be made and, as part and parcel thereof, specific monetary and other obligations
are being and will be entered into which would not be made or entered into but
for saic reliance upon this waiver, relinquishment and subordination; and

An endorsement has been placed upon the note secured by the security document
first above mentioned that said security document has by this instrument been
subordinated to the licn or charge of the security document in favor of lender
above referred to.

NOTICE: THIS SUBORDINAT!ON AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON'YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPEND 3D FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
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SUBORDINATOR OWNER
Dolan Joycelyn S. Dolan
(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

E.D. Dolan, Jr.

Pat

STATE OF OREGON, County of Klamath )ss.
This instrument was acknowledged before me on , 19924
by E.D. Dolan Jr. and Joveelyn S. Dolan

This instrument was acknowledged before me on , 199%4

by _
as
of

Notary Public for Oregon. . & {BVJQ\W:S\,

My Commission expires __ _~ ==
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STATE OF OREGON, County of .. At

Thu instrument was acbwwledged befaremeon
by.. e mReden and Patricia L. Dolan

Thi: instrument was acknowledged bejore me on

/“1
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OFFICIAL SEAL : Z/ M

cHARON BFCREY - | AN (/' Notary Public for Oregon.
KOT D SO ChEaY ‘ e

e / 5
COMMISSION NO. 003352 ,.2 / 6'//
KIY COMNISSION FXPIRES DEG. 5, 1694 My Commission expires e 7 4

STATE OF OREGON: COUNTY OF KLAMATH: §S.:

uest of . __Aspen Tirle Co i the _ 15th day
:;led or MO?U?qu © AD., 10 1_ 94 at 3:31  oclock _P__M., and duly recorded in Vol. __M94
of __ _Mortpages ' . -on Page .
Evelyn Biehn - County Clerk
FEE $25'00 i By vt (A tatl uwlltlli/nﬁl’m




