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| 14iS TRUST DEED, mado this-.. 15th . .dayof ...
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CCJuly 19.94 ,

between

Oregon orporation ancd L. A

SWETLAND, individually .

“%iiiiam L. Sisemore

as Grantor,
as Trustee, and

HENRY 3. CALDWELL, JR. & DEBORAH L.

LD . husband

SeiEe as to ap undivided 82.61%

interast & HENRY J. CALDWELL & "GENEVA B,

‘CALDWELL, husband & wife, as to 8n  as Beneficiary,

tndivided 17.39% inteéerest

'Graqtot irrevocably grants, bquéi
Klamath ' County,

' WITNESSETH: -
nsgse'lllxs and: convays to trustee in trust,
Qregon, described as: R

with power of sale, the property in

As described oﬁ attaézﬁéd Exhibit A

heredit: ts and

together with all and singular the ¢ H
or hereafter appectaining,
the property.

FOR THE PURP

URING PEREORMANCE ‘of each agréement of grantor herein
ousand.and. ne/l00. ==

appurtenances*and all other rights thereunto belonging or in anywise now

and the rents, viasues‘ ax}d profits thereof and all fixtures now or hereafter attached to of used in connection with

contained and payment of the sum

= _ Dollars, with interest shereon according to the terms of a promissory

rewith, pa}"ab.ie to beneti :iir;;'rmc‘:;aar a'n.d'mada by grantor, the tinal payment of principal and inferest hereof, if
>4

not soonsr paid, to be due and payable

k2011

The date of maturity of
becormes dus and payable.

-, IOKRREIS

the maturity dates expresse
To protect the security of this trust dead, grentor agrees:
1. To protect, preserve

provement thereon; hot to commit or permit nny
2. To complete or restore promptly anc! in

the debt securad by ¢his instrument is the date, stated above,
Should the grantor either agree to,
property or ali (or any part) of grantor's interest in it without first obtaining the written consent
7 than, at the beneliciary’s option*, all obligations secured by this instrument,

, ere’n, shall become immediately due and payables.

The execution by grantor of an earnsst money agrecment** does not constitute & sale, conveyance

and maintain t.3e property in good
waste of the p_roperty.

on which the final installment of the note
attempt to, or actually sell, convey, of assign all (or any part) of the
or approval of the beneliciary,

irrespective ol
f inapplicable.)

(Delste underliced clause i
or assignment.
condition and repair; not to remove or demolish any building or im-

y building or improvement which may be constructed,

damaged or destroyed thereon, and pay when due all costa incurred therefor.
3.

To comply with all laws, ordi; regulations, cov

tiné such &

so roquests, to join in irg stat 14
i ifice of oftices, as
To provide and continuously mainiain insurance on
damege by fire and such other hazards as ths beraficiary may
writian in companies acceptable to the
#iciary as soon as insured; if the grantor
at least lifteen days prior to the expiration o
cure the same at grantor's expense.

or any part thereof, may be released to granior.
under or invalidate any act done pursuant to such notice.

5, To keep the property
assecsed upon or against the property beforo
promptly deliver receipts therefor to beneficiary;
liens or other chardes
mant, beneliciary may,
secured hereby,
the debt secured by this

with interest as al id, the property here inbhefore
ment of the obligation herei

any part of such

described,

pursuant to the Uniform Commercial

beneiiciary, with loss payable to

The amoiint collected under ary
any indebtedness sscured hereby and in such order as beneficiary mey
Such application or release shall not cure or waive any delault or notice of default here-

free from consiruction liens and to pay all taxes,

should the grantor fail to make payment of any taxes,
payable by grantor, either by direct payment or by
at its option, make payrient thereof, and the
together with the obligation:: described in paragraphs 6
srust deed, without wvaiver of any rights arising

n described, and all such

property; if the beneficiary
beneficiary may require an
tiling officers or searching

ts, conditions and restrictions atfecting the
Codoe as the
well as the cost of all lien searches made by

the buildings now or herealter erected on the property

from time to time require, in an amount not less than §

the latter; all policies of insurance shall be delivered to the bene-
insurance and to deliver the policies to the beneficiary

Vany policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-

applied by beneticiary upon
the entire amount so collected,

#ire or other insurance policy may be
determins, or at option of beneficiary

assessments and other charges that may be levied or
become past due or delinquent and
assassments, insurance premiums,
beneficiary with funds with which to make such pay-
at the rate set forth in the note

taxes, assessmonts and other charges
providing
amount g0 pa
and 7 of

as wall as the grantor,
s shall

shall be bound to the same extent that they are
be

pay i diataly due and payable without notice,

and the nonpayment thereof shall, at the op tion of the beneficiary, render &ll sums socured by this trust deed immediately due and pay-

able and constitufe a breach of this trust de ad.

6. To pay all costs,
7. To appear in aad
and in any suit, action or proceeding in
to pay all costs and expenses, including
mentioned in this paragraph 7 in all cases ¢

the trial court, grantor turther agrees to pa)’ such
torney's lees on such appeal.

1t is mutually agreed that:

which the benefi
¢ title a

fess and expenses of this érust including the
trustee incurred in connection with or in evforcing this obligation and
defend any acticn or proceeding purporting to

cost of title search as well as the other costs and expenses of the
trustee’s and attorney’s fees actually incurred.

atfect the security rights or powers of beneliciary or trustee;

ppear, including any suit for the foreclosure ot this deed,

's attorney's fees; the amount of attorney's fees

an appeal from any judgment or decree of

he beneliciary's or trustee’s at-

8. In the avent that any portion or all of the property shcll be taken under the right of eminent domain or condemnation, bene-

ticiary shall havo the right, it it so elacts,

to require that all or any portion

of the monies payable as compensation for such taking,

HOTE:
or cavings and loan asseciation authorized to

*WARNING:
+*The publisher suggests that such an agreemen] addi 53

The Trust Daed Act provides that the trusten hersunder must be elthar an attornsy,
do by sinasc under the laws of Cregon or the
peoperty of this state, It subsidiaries, affiliates, ager ts o1 tranches, the United States or any
12 USC 1701 regulatas and may pro hiblt cxarciss of this optiea.

ths issue of obi'ning benefictary's congent In complete detail.

who is an active member of the Oregon Stats Bar, a bank, trust company
United States, a title insurance company authorized to Insure title to real
agenty therao?, or an eScrow agent licensed under ORS 696,505 to 636.585.
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<which are in excéss of the amo
Jirt such proceedings, shall be
iri the trial and.appellat 8
ngis secured hereby; .and grantor agre
in’ obiaining such compsnsation, promp. ; . . : - N
- .9, Af any time and from time to tirns upon written requact of baneliciary, payment of its fses and presentation of this deed and
the note for endorsement (in'case ot full‘re convay , for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent fo the making of any. map or Pplat of the property; (b) join. i
ing any restriction thereon;' (\ ¢)'join in any subordination or other agreement - affacting this deed or the lien or charge thereof;
reconvey, without warranty, all or ‘any pari of tie ‘property. Tho grantea in any reconveyance may be described as the “person or persons
legally entitled thereto," and.the ‘recitals therein of any matters or tacts shall be conclusive proof of the truthiulness thereof. Trustee’s
feas for any.of the ssrvices mentioned in ¢hia peragraph shall be not less than §5.

10. Upon any default by grantor hertunder, beneficiary may at any time without notice, either in person,
o be appointed by a court, and without rafard to the adequacy of any security for the indebtedness hereby se
possession of the property or any part theriof, in its 0wn name sue or otherwise collect the rents, issues and profits, including those pas:
die and unpaid, and apply the same, less costs' and expenses of operation and collection, including reasonable attor:

indebtedness secured hereby, and in such order g beneficiary may determins. . B

11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the Proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not ‘cure or waive any defatlt or noti default hers

of or invalidate any act done pursuant to such notice.
12. Upondefault by grantor in paymen of ery indobtedness sacured hereby or in grantor's perfo

being of the essence with respect to such puymant and/or periormance, the beneticiary may declare all sums secured hereby immediately
due and payable, In such an event the benoficiary may elect to proceed to loreclose thir trust deed in equity as a mortgage or direct the
. frustee to foreclose this trust deed by advertissment and sale, or may direct the trustes to pursue any other right or remedy, either at
! law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause fo bo re

corded a writton notice of detault and eloction to sell the property to satisly the obliga-
tion secured hereby whereupon the trustes vhall fix the time and place of sale, give notice thereot as thon required by law and proceed
ro forecloss rhis trust Seed in the manner provided in ORS 86.735 1086.795.

13. After the trustee has commenced foraclosure by advertisement and sals, and at any time prior to 5 days belore the date the
‘rustee conducts the sale, the grantor or any ork.sr Pperson so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sum secured by the trust deed, the default may be cured by paying the entire amount due at the
tims of the cure other than such portion as would not then be dus had no default occurred, Any other default that is capable of being
cured may be cured by tendering the performancs required under the obligation or trust deed. In any case, in addition to curing the de-
f costs and expenses actually incurred in enforcing
s foss not oxcoeding the amounts provided by law. .
me and place designated in the notics of sale or the time to which
the property either in cr) parcel or in separate parcals and shall sell
the parcel or parcels at auction to the highost bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed

in torm as required by law conveying the p-operty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be concly sive

proot of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at tho sale.

15. When trustes sells pursuant to the powars provided herein, trustee shall apply the procseds of sale to payment of (1) the ex-
Penses of sale, including the compensation f 14 trustee and a roasonable charge by trustee's attorney, (2) to the obligation secured by
the: trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust desd as their interests may
appear in the order of their priority and (4, tho surplus, it any, {0 the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may ifrom time to tims aproint a or 8uc to ‘any {rustee named herein or to any successor trustes
appointed hereunder. Upon such appointmet, and without convayance to the successor trustee, the latter shall be vested with all title,
powsrs and duties conferred upon any trustce harsin named or appointed hereunder. Each such appointment and substitution shall be
mads by written instrument executed by beneticiary, which, whesi recorded In the mortgage records of the county or counties in which the
property. is situacad, shall be conclusive prout of proper appointmont of the frustee.

17. Trustee accepts this trust when th:'s docd, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of ponding sale under &ny other desd of trust or of any action or Proceeding in which grantor,
bereliciary or trustee shall be a party unlest suck: action or procesding is brought by trustes.

18. Grantor shall fu:nish to béneficiary. on or before Nove
receipt issued by Klamath County Tax Collector.
Mountain Title Company of Klanath County,

unt required to sy all A :
paid to béiisiiciary dnd applied by: it tifst upon any

ily paid or incurred by eficiary in such procse
03, at its own expense, fo ‘take such actions and ex
tly upon beneficiary’'s request. "

by agent or by a receiver

14. Otherwise. the sale shall be held cn the date and at the ti.
the sale may be postponed as provided by lpw. The frustee may sell

mber 15th of each year, a paid tax
The paid tax receipt shall be 'delivered to
the 2scrow holder of thig trust deed.

19. The grantor shall forever defend, indemnify and hold benefici
loss or liability arising out of o~ in any way connected with grantor’s possession or use of the
property, or grantor’s conduct With respect to the property. In the event of any litigation or
proceedings brought against the grantor and arising out of or in any way connected with any of
the ahove events or claims against which the grantor agrees to defend beneficiary, grantor

shall, upon notice from benefiziary, vigorously resist and defend such actions and proceedings
through legal counsel, reasonzbly, satisfactorily to beneficiary.

ary harmless from any claim,

20. During the term of this trust.deed, grantor shall maintain
damage insurance in a responsihle company with: limits of not
Lo one or more persons and $50,002.00, for damage to property
risks arising directly or indiractly

Sroperty. - Evidence of such insurznce

public liability and property
less than S$500,000.00, for injury
.« Such insurance shall cover all
out of grantor‘s activities or any condition on the
shall promptly be furnished to the beneficiary.

21. All improvements now located cn, or which shall hereafter be
Temain a part of the property overed by this trust deed
while any provision of the pronissory note and this trust

deed are unpaid.
The grantor covenants and agrees to and with the benaticiary and thé be.

noticiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbarad title thereto

Placed on the property, shall
and shall not be removed at any time

and that the grantor will warrant and foraver tletend the same against all persons whomsoever.

The grantor warrants that the proceeds of tke loan represanted by the abova described nots and this trust deed are:

R)RoIMRIIR IR gearkors Morosnat, Himdly or Fouvelold pot pise (s IHpattakt NoticeXbelbw,

(b) for an organization, or (even it grantor i3 & natural porron) are for busi; or o cial purposes. X

This deed applies to, inures to the benelit of and binds all parties hersto, their heirs, legatoes, davisees, administrators, executors.
personal representativas, successors and assigns. Tke term beneficiary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a bersticicry herein.

In construing this trust deed, it is under stocc that the grantor, trustes and/or beneticiary may each be more than one person; that
if the context so requires, the singular shall bs taks:r to mean and include the plural, and that generally all grammatical changes shall be
made. assumed and implied to make the proviiions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the ay and year first above written.

- B el N e
* IMPORTANT NOTICE: Delete, by lining out, whicha ter warranty {a) or b} is . . 3

not applicable; if warranty {a) is epplicable and the beneficiary Is a crediter L. A. Swetl nd, President
as such word is definad in the Truth-in-L ding Act and Regulctien Z, tha At et
beneficiary MUST comaly with the Act ond Regulatlon by king required L. A. %etrarﬁ' “

disclosures; for this purpese use Stevens-Ness Form N0, Y319, o7 squivalent. .

If compliance with the Act is not required, disregard this rotice.

STATE OF ORIGON, County of ......... KLamakh........

--..) SS.

This instrumont wes acknowlodged before me on July . 1994,

by - 1a." A Swetland .
This instrument was acknowledged before me on July , 1994

li. 4. Swetland oL .
by S ];"-»id
" OPFICIAL SEAL T 95-? i
KRIST! L. RE
“NOTARY PUBLIC- OREGON , -

=L -COMMISSION NO./010431 ¥ 7
MY COMMISSION EXPIRES NOV, 16, 1695

i’u/’ e

- My commission expires

n granting any easement or.creat-

cured, enter upon and take

ney's fees upon any

rmance of any agreement hereunder, time
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EXFIBIT "A"
LEGAL DESCRIPTION

A tract of land situated in the SE1/4 of Section 1, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a 3/4” iron pipe monument on the Northeasterly right of way line of the
Dalles-California Highway/ (South Sixth Street) which bears South 89 degrees 56’ West a
distance of 293.94 feet and North a distance of 306.77 feet from the Southwest corner of

the SE1/4 of the SE1/4 of said Section 1, said point being the intersection of the ;
Northeasterly right of way line of said Highway with the Southwesterl&’nght of way line of
the Enterprise Irrigation Listrict Canal; thence North 46 degrees 09° West along the
Highway right of way a distance of 425.08 feet to a 1/2" iron rod markin% the most Westerly
corner of parcel described in instrument recorded in Volume M79; Egge 28469, Microfilm
Records of Klamath County, Ore%on; thence North 43 degrees 51 st a distance of 14.0 feet
to a 1/2 inch iron rod on the Northeasterly ri%ht of way line of said Highway as presently
located and constructed ard the true point of beginning of this description; thence

continuing North 43 degrees 51’ East a distance of 239.39 feet to a 1/2” iron rod on the
Westerly right of way of said canal; 'thence along said canal right of way the following
courses and distances; Notth 07 degrees 58’ East, 172.0 feet; North 15 degrees 17" 49"
West, 95.16 feet; North 26 degrees 08" 51" West, 49,76 feet; North 37 degrees 31’ 30" West,
108.19 feet; North 47 degrees 32’ 47" West, 131.31 feet; North 54 degrees 57’ 46" West,
347.12 feet and North 64 degrees 23° 33" West, 90.82 feet to a 1/2” rebar on the West line
of the East 959.0 feet of the MW 1/4 of the SE1/4 of said Section 1, as shown on map of
County Survey #3560, said gomt also being on agproximate center line of a private roadway
commonly known as Unity Steeet; thence South O degrees 04" 27" East alon§ said line a
distance of 522.01 feet, miore or less, to 2 point on the Northeasterly right of way line of
said Highway; thence South 46 degrees 09! East along said right of way a distance of 534.66
feet, more or less, to the poin: of beginning. -

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ____ ‘Mountain Title Co the 15th day

of July AD., 19 94 ar__ 3:38 oclock P M., and duly recorded in Vol. _M94
of Mortgages ._onPage 21913 = .

C S Evelyn Bighn . . County Clerk

FEE  $20.00 : By - e 2V dice

e




