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mac',;e this M - dayof_ : JUJ-Y '*/ {/7/ ,19.94 » between

TR S— . » as Grantor,
' » as Trustee, and

, 8s Beneficx’ary,

: WITNESSETH:
Grantor irrevocably grants, bargqufns, sells and g@nvey‘s, te {rustee in trust, with power of sale, the Droperty in
th Cointy, Oregon, described as:..

itvated in Sections 8/ 9,716 and 17, Township 41 South,
of ‘the '-{ ill;_amette Meridian, more particularly described as’

i
i

Parcel 3 of Major-Lani Partition 13-89, filed March 20, 1990
also known as the "Eagle Property",

together with all and singul, the tet its, horedi; and appurt and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. : e

FOR THE PURPOSE OF SECURING PERFORMAN. CE of each agreement of drantor herein contained and payrment of the sum

of FOUR HUNMDRED. FIFTY=THREE. THCUSAND : ETGHT .AHUNDRED,.E[ET!:EIGHT..AND..NO/lO.O__..(5,453_, 858.490)....

(Securedbyadditlona.lproperty) wowoo- ... Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to boneliciary or. order and made by grantor, tho final payment of principal and interest hereot, if

ot sooner paid, to be due and payable WMay 1, e XERK. 2014 ,
The date of maturity of the debt s nient is the date, stated above, on which the final installment of the note
beeomes dis . ¥ atiempt to, or actually sell, convey, or assign all (or any part) of the prop-
} ’ approval of the beneficiary, then, at the
es expressed therein, or herein, shall be-

does not constitute a sale, conveyance or

To protect the security of this trus¢

1. To protect, preserve and mainta f} f ' not fo remove or demolish any building or im-
srovement thereon; i} ;) . .

2. To comple promptly and i good and habiteble condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay whan due all costs incurred theretor.

3. To comply with all laws, ordinancss, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
€0 requests, to join in executing such finaning statements pursuent to the Uniform Commercial Code as the beneliciary may require and
fo pay for filing same in the proper public offics or oftices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by th benoticiary. . S ;

vide and continuously maintain ‘insurance on the buildings now or hereatter erected on the Property against loss or

and such other hazards as vhe deneficiary may from time to time require, in an amount not less than § .
written in companies acceptable to the ben stic’ery, with loss payable to the latter; all policies of insurance shall be delivered to ne-
ticiary as soon as insured; if the grantor shail fail for any reason t0 procure any such insuran, policies to the beneficiary
at least fifteen days prior to the expiration of ary policy of insurance now or herea the benoficiary may pro-
curo the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such orde- as beneficiary may determine, or at option of beneticiary the entire amount so collected,
or &ny part thereof, may be released to grai.tor. Such application or release shall not cure or waive any default or notice of default here-
undsr or invalidate any act dons pursuant t such notice,

5. To keep the Property free from consiruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befors any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to benefic iary; should the grantor fail to make payment of any taxes, assessents, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneticiary may, at its option, make i ith i
secured hereby, together with the obligations
tha debt secured i i

all, at the option of the beneficiary,
able and constitute a breach of this trust desd.
6. To pay all costs, fees and expenses of ¢4:3 trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enfar ad trustee’s and attorney's fees actually incurred.
i sscurity rights or powers of beneticiary or frustee;
: including any suit for the foreclosure of this deed,
{o pay all costs and expenses, x'ncludin,g evidarice of ici. ¥ K  the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shell be 7 from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellute court shall adjudge reasonable as the beneticiary’s or trustee's at-
torney’s tees on such appeal.
It is mutually agreed that: .
8. In the event that any portion or all of #e property shall be taken under the right of
ficiary- shall have the right, it it so elects, to require that all or ary portion of the monjes payable

NOVE: The Trust Deed Act provides that the trustee he reundar must be efther an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do busint ss under the jaws of Oregen or tha United Statss, atille insuranse company authorized to insure title to real
proparty of this state, its subsidiarles, affiliates, agents o branches, the United Stztes or any agency therecf, or an escrow agent licensed under ORS 696,505 to 696.585.
“WARNING: 12 USC 1701}-3 raguiates and may prohibit exarclse of this option. . R . o

**The publisher suggects that such an agreement add ess e issyp of obtaining heneflciary's consent In complete detall,
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which are in excess_of the amount required fo pey all 1 ble costs, exp
in such proceedings, shall be paid to benefciary and applied by’
in 2he trial and appellate courts, necessarily paid or incurred by bereficiary
ness: secured . hereby; and grantor agrees, 1t ifs own expense,
in obtaining such compensation, promptly 11pon beneficiary’s request.
9. At any time and from ¢ime to tirne upon written reques
sho note for endorsement (in case of {ull reconvoyancss, for cancellation),
the indebtedness, trustee may (a) consent to the making of any map
ing any restriction thereon; (c) join in any subordinationr or ot
reconvey, without warranty, all or any part of the property. The
legally entitled thereto,” and the recitals therein of any matters
tees lor any of the services mentioned in this paragraph shall be
10. Upon any default by grantor hereundor, beneficiary may at any time
to be appointed by a court, and without rogard to the adequacy o i
possession of the property or any part thereol, in its own nams sue oOr O
due and unpaid, and apply the same, less coste and expenses of operation and
indebtedness secured hereby, and in such order as beneficiary may determine.
11, . The entering upon
and other insurance policies or compe:
aforesaid, shall not cure or waive any

grantee in any

nsation or awards for any ta

def.ault or notice of default hereunder or

12. Upondefault by grantor in payment ol any indebtedness sacured hereby or in grantor’s perlor
nce with respect to such pay-ment andfor performance, the beneficiary may decla
neficiary may elect to proceed. to toreclose this trust dee
or may direct the
+ the beneliciary elects to foreclose by advertisement and sale, the bene-

being of the esse
due and payable. In such an event the be
trustee to foreclose this trust deed by ad
law or in equity, which the’ beneficiary 1may have.
ticiary or the trustee shall execute and cuuse
tion secured hereby whereupon the trustes skall tix the ¢ime and place of sale,
to foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795. .
13. Affer the trustee has commencsd icreclosure
{rustee conducts the sale, the grantor or any other person so privileged by
consists of a failure to pay, when due, siums s20cu.
time of the cure other than such portion as wou.
cured may be cured by tendering the pet
fault or defaults, the person effecting '
the obligation of the trust deed together
14. Otherwise, the sale shall be haid on ¢,
2he sale may be postponed as provided by law. The
she parcel or parcels at auction to the highest bidder for cash, paya
in form as required by law conveying the prcperty so sold, bu
deed of any matters of fact shall be conclusive proof. of the’
grantor and beneticiary, may purchase av the sale. ’
15. When trustee sells pursuant fo the powers provided herei
penses of sale, including the compensation of the trustee and
the trust deed, (3) to all persons
appear in the order of their priority and (4) the surplus,
16. Benaticiary may from time to i
appointed hereunder. Upon such appoir:
powers and duties conferred upon any {
made by written instrument executed by bensticiary, which, w
property is situated, shall be conclusive .proof of proper appoin
17. Trustee accepts : ¢ uted a
is not obligated to notily any part
beneficiary or frustee sh.
The grantor covenan

‘ertisament and sale,
In the even

o the beneficiary

the propert,

it any, to the grantor
r SLICCEeSSors

33

ts and agrees to and with the beneficiary and the

wasrant and forever def d the same ag
The grantor warrants that the p-oceeds of the loan represente:
CTTD RO n D Ay 4T N 3 '
(b) for an orgdanization, or (even if ¢
This deed applies to, inures to the be
personal representatives, successors and assigns.
secured hereby, whether or not named 18 & beneticiary herein.: -
In construing this trust deed, it is understood that the drantor,
if the context so requires, the singular shall be taken to mean &
made, assumed ‘and “implied to make tite. provisions hereof apply equaily to

and that the grantor will

srantor is'a natural
netit of and binds

pers

f

T TPORTANT NOTICE: Delets, by lining out, whichever warranty (e} or {b) is
not applicab! if. ty-{a} is ppiicaly e and the beneficiary is a. creditor
as such word is defined in the Truth-in-landing. Act and Regulation Z, the

i¢ first upon any reasonable cos
in such proceedings, and
o take such actions and executfe such instruments as shall be necessary

t of beneticiarcy,

without aifecting the liability of any person for the payment of
or plat of the property;
her agreement affecting this deed or the lien or charge thereof; (d)

or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
not less than $5.

therwise collect the ren

and taking possession of the property, the collection of such rents, issues and profits,
king or damage of

to be recorded a written notice of default and election to sell the property to sa

by advertisement and sale,
ORS 86.753, may
d, the default may be cured by paying
1d not then be due had no detault occurred. Any other default that is capable of being
formance required under the obligation or trus

y either in one parce
ble at the time of sale. Trustee shall deliver to the purchaser its deed
¢+ without any covenant or warranty, express o implied. The recitals in the
truthlulness thereof. Any person,

n, trustee shall, apply the proceeds of
asonable charge by trustee’s attorney,
having recorded liens subsequent to the interest of the trus
or to any successor in interest entitled to such surplus.

¢ conveyance fo the successor trustee,
rusteo. herein named or appointed hereunder.
hen recorded in the mortgage records of the county or counties in which the
¢ment of the successor trustee.
od acknowledged, is made a public record as provided by law. Trustee
der any other deed of trust or of any action or proceeding in which grantor,
such action or proceeding is brought by trustee.
Beneficiary’s successor in
seized in fee simple of the real property and has a valid, unen.cumbe’red title thereto

¢ all persons whomsoever.
bove descr

5.9, - 2
are for business
all parties hereto,
The term bensficiary shall mean th

trustee and/or beneticiary may &
nd include the plural, and that generally all grammatical changes shall be
corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and

A

e 2R014 &
and /atfomay's faes hecesarily paid or incuned’ by éfmfor

3 and expenscs and attorney's tees,both

and the balance applied upon the indebted-

payment of its iee; and bkeséntaﬁon of this deed and

(b) join in granting any easement or creat-

reconveyance may be described as the “person or persons

without notice, either in person, by agent or by a receiver
for the indebtedness hereby secured, enter upon and take
ts, issues and profits, including those past
ding reasonable attorney’s fees upon any

collection; inclu

or the proceeds of fire
the property, and the application or release thereof as
invalidate any act done pursuant to such notice.

of any agr t her , time
re all sums secured hereby immediately
d in equity as a mortgage or direct the
trustes to pursue any other right or remedy, either at

"

tisfy the obliga-
give notice thereot as then required by law and proceed

and at any time ptior
cure the deia

to 5 days before the date the
ult or defaults. If the default
the entire amount due at the

t deed. In any case, in addition to curing the de-
all costs and expenses actually incurred in enforcing
nis provided by law.

f sale or the time to which
! or in separate parcels and shall sell

excluding the trustee, but including the
sale to payment of (1) the ex-
(2) to the obligation secured by
tee in the trust deed as their interests may

amed herein or to any successor trustee
the latter shall be vested with all title,
appointment and substitution shall be

to any trustee n

Each_such

interest that the grantor is lawfully

ote and this trust deed are:
phrerkelorsdh
purposes.
devisees, inistrators, executors,
including pledgee, of the contract

2

)

-their heirs, leg
e holder and owner,

ach be more than one persorn; that

year first above written.

beneficiary MUST comply with tho Act and Regulation by maoking required
disclosures; for this purpose use Stevens-Ness Form:No. 1319 or equivalent.: .

If complianca with the Actls not rcqu]red, ‘disregard this notice.

STATE OF OREGON, County.of ..

th.

)ss.

. This instrument was acknowle

dged before me on July

19.94..

A7

ai:i(noé}iédgéd before me on

. [¢}4
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) ] Notary Public for Oregon
1ission eXpires .
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" STATE OF OREGON: COUNTY OF KLAMATH: 55

" Kiamath County Ti

le Company -

he 18th day

Filed ;for reéord"at réqﬁesi; of
Df July' Lo i

. 19794 s 3318 © dclock

L PM '.k,

_ ; d
“and duly recorded in Vol. M9 .,

on Page - 9013

FEE $15.00

- Evelyn Biehn . County Clerk
By
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