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¢ To induce the second party 4> make the loan Iast mentioned, the first party heretofore has agreed and
consented to subordinate. first party’s lies to the lien about to be taken by the second party as above set forth.

- NOW, THEREFORE, for valus received, and for the purpose of inducing the second party to make the loan
zforesaid, the first party, first party’s personal representatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the -second party, second party’s personal representatives (‘or successors) and assigns.
that the first party's lien on the property is and shall elways be subject and subordinate to the lien about to be
delivered to the second party, as aforevaid, and that second party’s lien in all respects shall be first, prior and superior
to that of the first party, provided always, however, that if second party’s lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed within days after the date hereof, this subordination
agreement shall be null and void and of ro force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or
impair the first party’s lien, except as hersinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural,
and 31l grammatical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the uncersigned has executed this agreement; if the undersigned is a corporation,
it has caused its name to be signed ani its seal, if any, afiixed by an officer or other person duly authorized to do so

by order of its board of directors. N T
\ daulie, (Cr\csé“\r\)xri

STATE OF OREGON, County of .. KA Qs adh. yss.
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LDy W Kesngoag
A P . .- - Notary %ublic[ot Oregon
- . . My commission expires : 3:12-97
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OFFICIAL SEAL
1ANCY W. KENNEDY
NOTARY PUBLIC-CREGON
/| COMMISSION NO, 022357
5 MY CORMISSION EXPIRES MAR. 12, 1957
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ____Mount¢in title Company . the 18th day
of Tuly AD,19__£4 a:_ 3:43 ° oclock __P_M., and duly recorded in Vol. ___M9% —
of —___kn:ctgages i on Page : 22068

’ . v , . Evelyn Biehn  County Clerk
FEE $15.00 , , _ . By _anm- L iae Bz




