P.O.Box2sg = T
KLAMATH FaL s, 0 $7601

WHEN RECORDED MAIL T0;

First intarstate Bank of 0 regoi, N.A.
2808 S S)xTH STREET -

P.0. Box 23 )
KLAMATYH FALLS, oR 97601

SEND TAx NoTices 0.

Charles K, Maxwaey) and Bayerja, 1. Maxweyy
1508 Derby st
Klamath Falls, o 97603

- Maxwel) and Beverjgg 1 Maxwell, husbang and
; s, 97603 (referreq to below as ”Grantor"); and First
-X. Whose addrags jg 2809 s SIXTH STREET, P.0. Box 238, KLAMATH FALLS, OR
W as ”Lender”).
For valunble conslderatlon, Grantor m
Property, together wigh all existin

d buildi 3 nts,
nces; g watar, water rights, walcrcoursgg itch rights (Includi utliities with ditch or imigation fights); ang all
fits relating 1 the reg) Property, ; i imi erals, ofl, gag, geothermal ang Similar matters, focated
n).

State of Oregon (the

The East one-haif of Lot 12, Block 2, BRyY,
flle In the office of thy County Clerk of Kilamat
€ Real Property or its address jg Commonly kno
Propeny tax Idenn'ﬁcan’on Number s R-:1809-084DD-04900—000.

Grantor Presently assigns to Lender gy of Grantorg right, tile, ang Interest i and o gjf leases of the Property and all Rentg from the Propenty, n
addition, Grantor grants to Lender q Uniform Commerciy Code security intergg in the Personay Propeny and Rents,

DEFINITIONS. The !ollowmg WOrds sha | hay the following M3anings when used In thig Morgage, Terms noy Otherwisg definad In this Mortgage shall
" -have the Meanings attributed 1 such tenns jp the Oregon Uniform Commerciay Code,
Grantor., The worg "Grantor means Cha;leg H. Maxwey &nd Beverleg ), Maxwer, The Grantor is the montgagor unger this Mortgage,
Guarantor, The word "Guarantor neans ang includes Wwithout limitation each and ajj of the
connection wity the Indebtedness.
Tha worg "lndebtedness" mean, inci inter, the Note Y amounts xpended or advanced by
discharge obligations of Grantor or gy, en: en igati is rigage, together with
such amoynts as py age.

s of, extensions of
ment. The Maturity date of this Morg
ion,

Mean ajf equipment, fixtures, and other articles of Persona| Property now o
Property; together with, all a ions, parts, and additiong 1o, all rep
Proceeds (Including Without limitation all insurance Procesds g

THIS MORTGAGE, INCLUDING THE AssigN VENT OF RENTS
GIVEN TO SECURE

AND TH ITY INTEREST |y THE RENTS AND PERSONAY PROPERTY. s
(1) PAYMENT OF THE INDEBTEDNESS AND ¢ MANCE of ALL OBUGATIONS OF GRANTOR UNDER TH;s
MORTGAGE, THIS MORTGAGE IS GIven AMD ACCEPTED ON T FOLLOW RMS:
PAYMENT AND PERFORMANCE. Except ag Olherwisg Provided in thjg Mongage. Grantor shaj Pay to Lender oy amounts secyrpy by this Mongage
as thay become due, ang shail strictly perform al ot Grantor's obligationg under this Mortgage,
POSSESS!ON AND MAINTENANCE OF THE PROPERTY, Grantor agreas thag Grantor's POssession ang use of the Propery shajl be govemed by the
!ollowing Provisions:

ion ang contro}




07-13-19g4

Duty to Malntatn, Grantor sha
necessary to Preserve jtg value,

Waste, Grantor shall 110t Cause, conduct or

Pamit any isa nor commyj
Ny portion of the Pro, Specfﬂcauy without limltatlon. Grantor will not remov,
o hout the

perty,
rals (lnc!udlng oll ang 1jas), soil, gravel or rock Rroducts wit out |

Sewer service ch es levied

Lender under this Mortgage, excep
PROPERTY DAMAGE 1y

. Policies shay be written by such insurance Companj
Lender Certificates of Coverage from each insurer Containing
of tan (10) days' prior written noticg to Lender,

deliver 1o
Without a minimum
Application of Proceeds, Gi Promptly ot
fails to do SO within fiftegy, (15) days of ti1g Casualty. Whet er
o the feduction of the Indebtedness, Payment

approp,
Lender 1
Nota and pg apportioned among and pg Payable i
Palicy or (i} the femaining tarm of the Note, of {c alloon p
Mongage also will Secure pa of these amounts. The rights Provigag his

1o which Lender d on account of 1hg defaul, Any such action by Lender sh,

fro i have heq.

itla of Tecord to thg Prop,
any title Insurance
€, and ‘(b) Grantor

tiption or in
favor of, an, b
this Mongage to Lender,

Datensa of Tille,
lawful claims of g Persons,

DEFauLT, Each of the

Defauit, Failure of Grantor to Comply wi
In a2ny other agreement between Grantor ang Lender,

The :'nsolvency of Grantor, appoiatment of g receiver for an
X nt of any Proceading under any bankruplcy Or insal
Grantor's existence ag g going businesg (! Grantor ig a buslness).
Grantor (f Grantor is an lndivldual) also shalf ¢q nstitute an Even,
Event of Defauit if g5 aresult of the death of Grantor thg Indebte

Events Aﬂecﬂng Guarantor, Any of the Precading avents ag
dies or becomes Incompetenr.

of any Eveny of Det.
Y other tights ]

Accelorate lndobtec:'nosa. L Ve th tigh: at jrg opli
and Payablo, lncluding any p alty w.ich Grantor

ucec Remedies, With respact 1o all or any
the Oregon Uniform Commercig) Code,

Judicla) Foreclosure. Lend

Nonjudiclay Sale, if Parmity
Perty by nonjudicial satg,

Deﬁclency Judgment, it permitteq by applicable law, Lander may obiain g ju

nt

Lender ajtgr application ot all amounts received fron. the cxercisg of the rights Pravided in
edles, Longer shall have gy other rights nd romedigs Provided in thig
Attornayy Fees; Expensasg, In the event of foreclos ure of this Mortgage, Lender

My, and shajf P
fendered or material furnished to the Pr, porty, tain the Prope
taxe: d agg

or
thi
Mongage or the Note or available at gy, orin equity.

shall bg entitled to fecover from Grantor Lenders attorneys’ feeg

L permit, or suffer any stn‘pplng of or waste on or 1o the

@, Or grant to any other panty the right 1o femove, any
ndey,

prior Written consent of Lg,
and payabjg allsumg g ured by this Mongage upon the
rope eal Pro . A"

act

» OF any inferggy in the A "sale or
al or equitable;

interest with X

tru + OF by any

transfer ajsq includes any Change in Ownership of

be, of Grantor, However, this option shall not bg

Perty are a part of this Mongage.

€s, payroff taxes, Special taxes, HSSess:nents, water Charges
Y when dug af Claims for Work done on or for K

f all ligng having Priority over or equal to the intarest of
cept as otherwisg Provided in the following Paragraph,

are a part of thig Mortgage,

Q@ with standarg extended Coveragg endorsements on a
y in an amount Sufficient 1o avoid application of any
ies and in Such

make proof of loss if Grantor
ection, apply the Pproceeds

due and Payable at the Note's Maturity

me,
Paragraph shall be in addition to any other rights or any
all not be Construed ag curing the default so gg tob

a part of this Mongage.
erty

at any timeg theroatter, Lon
Medias provigeg by law:

any deﬁclenty remaining in the lndebtedness due to
S section,




MORTGAGE
(Conglnued) -

Walver of Homesteay Exemption,
Oregon as to all Indebtedness securad by

EACH GRANTOR ACKNOWLEDGES HAVIN

TERMS, '
GRANTOR:
X id x&,, )

arles H, Maxwel Beveries |, Maxwe]

INDIVIDUAL ACKNOWLED

STATE oF OREGON o CFFICIAL sza;
\‘\\) SO GUDRL! eTagup
w2/ NOTARY PUs: IC - OREGON
N

COUNTY O KarMATy 4 COMMISSIORN NG 013000
£ COMMISSION EXPIRES Frg 05, 1996

On this day before me, the undersigneq Notary Public, Personaily aopeared Charfeg H. Maxwei] and Beverfeg I axwell, 1o ma nown 1o e
individyals describad in and who executed thg Moitgage, and acknowledged that they signed the Mortgage as their free and voluntary acy and 5
for the ys; S and purposes therein mentioned, '

Given un/ my hand ang }3] seal this _ 13TH . _dayof JULY » 1994 .
YLl (7 PCle G Resldingat__ 2809 s g1y gp _ KLAMATH FaLLs, o
Notary(iedbllc In and for the State of 4 . My fommission expires ~ FEBRUARY 3> 1996 '

LASER FRO (tm) Ver, 3, 10a(c) 1954 CFi Bankers Service Group, Inc. Allrights reservad, |

STATE OF OREGON: COUNTY Of KLAMATH: SS.

Filed for record 4 request of Mount; iy Title Compan the ___ 18th day
of Jul AD,19_94 3:43 o'clock —P M., and duly recorded in Vol. ___M94 R
—ty 24 — 3243 —M94 -
: of Martrages on Page © 22070
. Evelyn Biehn County Clerk
. By ‘W

e L B




