ORED OF TRUSTstsietiis LD | iy or ——
BETWEEN._RAYMOND 7 MI.LER 7 D:'ROBINER;‘,"CG’MGGEN;:&iﬁh“tﬁé”rights‘ of survivorship

LR

1

whose addressis __ 5105 Summers Lane, kramanm FALLS, OREGON 97603
and ___MOUNTAIN TTTLg COMPAKY OF K[‘:AMA: MATH 'c'otmy"‘i - |

"SEATTLE-FIRST NATIONAL BANK, a national banking association as Beneficiary, whose addressjs_
P 0 BOX 3828, Seattle,” Wasl’u’ngton:98124 o s —

{a) The property 'in' _~KL.2
described in Schedule “A” g
any part of the Property,

Property.

the lands, tenement;;, privileges, rcversibns, remainders,‘irrigatiop and water rights and stock, oil and gas rights,
royalties, minerals and mineral rights; ereditaments and Appurtenances belonging ‘or § ini roperty.

(d} Al buildings, structures, improvements,

Property including, but not limited to, heating an incine:ating_apparatus an, €1s, engines, motors,

generating equipment, computers, ccmputer workstations and terminals, telephone and other communication

plumbing fixtures, ranges, cooking apparztus and mecharical kitchen'equipment,' refrigerators, cooling, ventila

vacuum clegning systems, fire extinjuishing @pparatus, gas and electric fixtures, jrrigation equipment, carpeting, underpadding,

elevators, escalators, 1antl s, built-in mirrors, vindow shades, blinds, screens, storm sash, awnings, furnishings of public
i 1 d plants. All property mentioned in this subsection {d) shall be deemed part of the realty and

&terial injury to the Pr L
- (e] . All rents, issues ang Profits of the Property,
end subleases), all agreements for ‘

Surance contributions,

Surance covering loss of rent esulting from untenantabili

result of a lessee’s exercise of an option o purchase the

a bankruptcy or other insolvencyv proceeding, S

any lessee under the Leases or any occupants i to as the “Rents"). This
subsection (d) is subject to the right, pow Documents {as defined herein) to collect
.and apply the Rents. R .

furx;ishings, 'app lianc S;Lmat;hinery. v:léhicles[ equipment and all other ‘
. used or intended (o bs used on the Property wherever actbally located, or purchased with the proceeds
). and all rights of (Grantor as lessee of any property described in this section 2 and subsesction 1{d} above.

(b} ANl compensation, awards, daziages, ﬁghts of actioa and prdcgeds i
the foregoing) arising out of or relating to takinzor damagingcfﬁ:ePr pe:
nation proceeding {including change of grade), fire, earthquake or other casualty, injury or decrease in the val

{c) Al retumed premiums or othe: payments on any insurance policies pertainin, g to the Property and any refunds or rabates
of taxes or assessments oa the Property,

© {d) Allplans, Specifications, contragts,
any iraprovements on tha Property, Grantoy's
of improvements on the Property, and all
i . N .

pTaE J fl : _'_' o
{8) All addifions, accessions, replaceraents, substitutions, proceeds and products oftbePropertydscxibedinthissecﬁox:Zand
ofnnynfthe?ropcmywhichisperscna!pm;uq:.~
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"¢ ¢ 'Wken and if.Grantor and Beneficiary shall respectively become the Debtor and Secured Party in any Uniform Commercial Code .~ ¥

" Financing Statement affecting property either refz1éd to or described herein,.or in any way connected with the use and enj ent:of
these .premises, this Deed of Trust shall be deeried a Security %greemnent as defined in; said, Uniform Commercial® Codé-and"the
remedics for any violation of the covenants, té rms and conditions of the agreements herein contained shall be i as prescribed herein, or
(i) b general law, or {iii) as to such part of the security which is aleo reflected in said Financing Statement by the specific statutory con-~
sequences now or hereafter enacted and specified in the Uniform Commercial Code, all at Beneficiary’s sole election. Grantor and
Beneficiary agree that the filing of such a Finnncing Statement in the records normally having to do with personal property shall never
be construed -as in’ anywise derogating: from:-or | impairing this dsclaration and hereby ‘stated intention of the parties hereto, that
everything used in connection with the producticn of income fromn the Property that is the subject of this Deed of Trust and/or adapted
for use therein and/or which is described or reflectad in this Deed of Trust is, and at all times and for all purposes and in all p i
both legal or equitable shall be, regarded as puirt of the real estate irrespective of whether (i} any such item is physically attached to the
improvements, (ii} serial numbers are used fo: the better identification of certain equipment items capable of being thus identified in a
recital contained herein or in any list filed witl the Beneficiary, (iii} any such item is referred to or reflected in any such Financing State-
ment so filed at any time. ) ) ) o e o Co

3. Obligations Secured. This Deed of Trust is given for thepnrpose 6f securmg the fbnbﬁhg:
Forty three thousand thrée hiurdred. sixty four dollars and no/100

DOLLARS

($—43,364.00 - .} with interest therecn according to the terms of a promissory note of even date herewith, payable to
Beneficiary or order and made by Grantor (the ''Note'* which term shall include all notes evidencing the indebtedness secured by this
Deed of Trust including all renewals, modificaticr.s or extensions thereof); - ' ' a

{a} Payment of the sum of

{b). Payment of any further sums advancad or loaned by, Beneficiary to Grantor, or any of its successors or assigns, if (1) the
Note or other writing avidencing the future acivance or loan specifically states that it is secured by this Deed of Trust or (2] the advance,
including costs and expenses incurred by Bencficizry, is made pursuant to this Deed of Trust or any other documents executed by Gran-
tor evidencing, securing, or relating to the Note end/or the Colletcral, whether executed prior to, contemporanecusly with, or subse-
quent to this Deed of Trust {this Deed of Trus!, th= Note and such other documents, including any construction or other loan agreement,
are hereafter collectively referred to as the ‘' Loan Documents’’} together with interest thereon at the rate set forth in the Note unless
otherwise specified in the Loan Documents cor agreed to in writing; =~

{c} Performance of each agreenient, {erm nnd condition st forth or, incdrgorsted by reference in the Loan Documents, including
without limitation the lean agreement or comynitra :nt dated JULY 11, 1994 and assignment
of leases and/or rents of even date herewith, which are incorporat=d kerein by reference, or contained herein.

GRANTOR REFRESENTS, WARRANTS, COVENANTS AND AGREES AS FOLLOWS: |

4. Performance of Obligations. Grant qf shall prorxipﬂy' and tihiély pay all sums due pursuant to the Loan Documents and strict-
ly comply with all the terms and conditions of th2 Loan Documetts. ‘ o - .

5. Warranty of Title. Grantor has goid and marketable title to an indefeasible fee simple estate in the Property and good
marketable title to the personal property Collateral, subject to no liens, encumbrances, easements, assessments, security interest,
claims or defects of any kind except those listed in Schedule A", Beneficiary's title insurance policy or approved by Beneficiary in
writing [the “Exceptions”) and real estate taxes for the current year. The Exceptions and the real estate taxes are not delinquent or in
default. Grantor has the right to convey the Property to Trustee for the benefit of Beneficiary, and the right to grant a security interest in
the personal property Collateral. Grantor will werrant and defend ttle to the Collateral and will defend the validity and priority of the
lien of this Deed of Trust and the security interest granted herein against any claims or demands.

6. Prohibited Liens. Grantor shall rot permit any governmental or statutory liens (including tax and mechanic’s and
materialmen's liens} to be filed against the Property except for real estate t_»axes,and assessments not yet due and liens permitted by the

Loan Documents or approved by Beneficiary in writing.

7. Payment of Taxes and Other Encumbrances. Grantor chall pay the real estate taxes and any assessments or ground rents at
least 7 days prior to delinquency unless otherwise provided for in the reserve account. All other encumbrances, charges and liens affect-
ing the Property, including mortgages and decds of trust, whether prior to or subordinate to the lien of this Deed of Trust, shall be paid
when due and shall not be in default. On recjuest Grantor shall furnish evidence of payment of these items.

8. Maintenance — No Waste. Granto: shall protect and preserve the Collateral and maintain it in good condition and repair.
Grenter shall do all acts and take all precautions which, from the character and use of the Collateral, are reasonable, proper or
pecessary. Grantor shall not commit or perrrit any waste of the Collateral. : .

9. Alterations, Removal and Demolition. Grantor shall not structurally alter, remove or demolish any building or improve-
ment on the Property without Beneficiary's p rior written consent. Grantor shall not remove any fixture or other item of property which
is part of the Collateral without Beneficiary"s pricr written consent unless the fixture or item of property is replaced by an article of
equal suitability owned by Grantor free and clesr of any lien or sccurity interest. - ‘ ‘ ) AR

10. - Completion, Repair and Restoratjon, Grantor shall promptly complete or repair and restore in good workmanlike manner
any building or improvement on the Property which may be constructed or damaged or destroyed and shall pay all costs incurred
therefor, Prior to commencement of any construction Grantor shell submit the plans and specifications for Beneficiary's approval and
furnish evidence of sufficient funds to comp!ete the work. . . o o .

ii. Compliance with Laws. Grantor shall comply with all laws, ordinances, regulations, covenants, conditions, and restrictions
affecting the Property axd shall not.commit or-parmit-any act upon or concerning the Property in violation of any such laws, ordi-
nances, regulations, covenants, conditions, and restrictions. e ; ST e e

12. Impairment of Collateral. Grantor shell not, without Eeneficiary’s prior written consent, change the'gcneral nature of the
occupency of the Property, initiate, acquire ur psrmit any changé in any'public or private restrictions {including a zoning reclassifica-
tion} Emiting the uses which may be made of the Property, or tal:e or permit any action which ‘would impair the Collateral or Bene-
ficiary’s lien or security interest in the Collateral. * i B A N : :

13, Inspection of Property. Beneficiny and/or its represen:ative may inspect the Property at reasonable times after ressonable
notice. : oL R

" 14. Grantor's Defense of Collateral. Grertor shall appezf in and defend any action or proceeding which may affect the Col-

lateral or the rights or powers of Beneficiary or Trustee. -~ °~ " : : ’
15. Beneficlary's Right to Protect Collatzral. Beneficiary may commence, appear in, and defend any action or proceeding
which may affect the Collateral or the righ:s or powers of Beneficiary or Trustee. Beneficiary may pay, purchase, contest or com-
‘promire any encumbrance, charge or lien no! listed as an Exception whick in its judgment appears to be prior or superior to the lien of
this Deed of Trust. If Grantor fails to make zny payment or do any act required under the Loan Documents, Beneficiary, without any
_ obligation to do so, without notice to or dernand upon Grantor end without releasing Grantor from any obligations under the Loan
" Documents, may make the payment or caure the'act to be performed in such manner and to such extent.as Beneficiary may deem
necessary to protect the Collateral. Beneficiary is authorized {6 enter upon'the Property for such purposes. In exercising any of these

_ poviers Beneficiary may incur such expenses; in its absolute discration, it deems necessary.
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-Beneficiary all Grantor's interest in the Rents and Lezces. This assignment shall be subject to the terms and conditions of any separate
 assignment of leases and/er gi:n!;;,’?yhme’yer executed, in favor of Béneficiary md covering the Property. Unless otherwise provided in any

; ciary'ad'all:costs and exper:ses incurred by :Benefi

cluding attorneys’ fees, acc ountants' fees, appraisal and inspection fees, and
bear interest from the date of such advance or apenditure at the rate of four
that time but not less than twelve:percent.(12.05%) per annum until paid; shall constitute advances made under this-
shail be secured by and hai e the:same priority a: the lien of this Dead of Trust. If Grantor fails to pay any such exv
expenses and interest theresn,: Eeneficiary may; 1t its option, without foreclosing the lien of this Deed of Trust, commence an indepen-
dent action against Grantor for the recovery of th ¢ expenditures and/or advance any undisbursed loan proceeds to pay the expenditures.

17. Sale or Transfer. If the Property or ey part thereof is sold, conveyed, transferred, encumbered, or full possesso
therein transferred, or if a controllin i i i o ip i i 24
is sold, conveyed, transfers ed o' i i itti
sums secured by the Deed of Trust immediately due and payable. This provision shall apply to each and every sale, transfer, con-
veyance or encumbrance re gardiess of whether o7 not Beneficiary has consented or waived its rights, whether by action or nonaction, in
connection with any previcus scle, transfer, conveyance or encumbrence, whether one or more. : i

ums prepaid providing replacement cost coverage and insur-
insurance, flood, and such other perils and rigks, including

quired by Beneficiary with lender's loss payable clauses in favor of and
expiration of the term of ary insurance policy, Grantor shall furnish Beneficiary with written evidence of renewal or issuance of a
satisfactory replacement pol icy. If requested Grantor shall deliver copies of all policies to Beneficiary. ’

{b} Inthe event of foreclosure of this Dead of Trust all interest of Grantor in any insurance policies pertaining to the Collateral
and in any claims against ths policies and in any proceeds due under the policies shall pass to Beneficiary. Lo

Beneficiary's option, ‘
of condemnation, loss or datnags. All proceeds payable as a result of a condemnation, loss or
Beneficiary shall, at its option, aftar deducting its expenses including attorneys’ fees,

‘{a) Apply all or pari ‘of the proceeds against the sums owed under the Loan Documents including the Note whether 61' not the
sums are actually due‘or the'Collzteral for the Notz is impaired and without ‘affecting the due dates or amount of payments thereafter
due under the Note, or B

" {b) Release all ;or‘g.t:ly'pa:tl of the proceeds to Grantor; or’ Beneficiary

. "{c) Permit all or ai.y‘j:mf of the proceeds to be used for repair and restoration of the Property onbsuc4h condiﬁonsva's

Beneficiary may impose’ incliding evidence of sufficient fiinds to complete the work, approval of the plans and specifications and
pericdic disbursement of the proceeds during the coitrse of repair and restoration. ‘ T

20. Reserve Account.’

{a) If Beneficiary so requires, Grantor shall pay to Beneficiary monthly, together with and in addition to any payments of
principal and/or interest due under the Note, a sum, as estimated by the Beneficiary, equal to the ground rents, if any, the real estate
taxes and assessments next duc: on the Property and the premiums next due on insurance policies required under the Loan Documents,
less ail sums already paid there for, divided by the number of months to elapse before 2 months pripr to the date when the ground rents,

5SSESS s and insurance premiums will become delinquent. The monthly reserve account payments and any prin-

e shall be paid'in a single payment and applied by Beneficiary in the following order: (1} ground rents,

s &nd insurance premiums; {2} expenditures made pursuant to the Loan Documents and interest thereon,

(3) interest on the Note, and (4] principal due on the Note. Grantor shall promptly deliver to Beneficiary all bills and notices pertaining
to the ground rents, taxes, assessments and insurance premiums.

[b) The reserve ‘account is solel
properly the sums actually rec.
obligation to deposit the funds
reserve account shall be turned! over to the assignee and any responsibility of Benefici
transfer of the Property shall autoraatically transfer 1o the grantee all rights of Grantor to any funds in the reserve account.

(c) If the total of the payments to the reserve account exceeds the amount of payments actuall
such emounts as have been feasonably accumulated in the reserv
{1) credited by Beneficiary agair
records of Beneficiary. If, however, doe ave s
Grantor shall pay to Beneéficiary ‘the amount necessary to make up the deficiency within 15 days after. writtes
Deed of Trust is foreclosed or if Beneficiary ctherwise acquires the Property, the Beneficiary shall, at the time of commencement of the
proceedings or at the time the Property i erwise ecquired, apply the remaining funds in the reserve account, less such sums as will
become due during the pendency of the proceedings, Aagainst the sums due under the Loan Documents and/or to make payments re-
quired under the Loan Documeits.

21." Leases. Grantor shall fully comply with ail of the terms, conditions and provisions of the Leases so that the same shall not

become in default and do all that is needful to preseve all said Leases in force. With respect to any Lease of the whole or any part of the

Property involving an initial térta of three years or more, Grantor shall not, without the prior written consent of Beneficiary, {a) permit
i - part of the lessee's rights under the Lease unl ot is reserved by

 Lease, (b) modify or amend the Lease for a lesser rental or

the Lease except in accordance with the terms of the L idi i

resulting from a lessee's default \under any such Lease, at Beneficiary’s option,

under the Loan Documents sven though such sums may not be due and payable. Except for real estate taxes and assessments

Dot permit any lien to be created against the Property wvhich may be or may become prior to any Lease. If the Property

demned or suffers a casualty, Grzntor shall promptly Tepair and restore the Property in order to comply with the Leases.

22, Assignment of Rents and Leases-Grantor's’ Right to Collect. Grantor hereby absolutely and i to

not in default under the Loan Documents, Grantor may collect the

@qﬁngé;pmsesfortheﬁopmyandamdueandpeymmtste-
than ane month in advance of the due date. Grantor warrants that it




$:.223. . Beneficiary ; : i ‘default under the':Loan - Documents, without- notice .to Grantor,
Bemeficiary or its agents, or a court appoit te may ooliect the Rents. In doing so; Beneficiary may:(a} evict lessees for nonpayment
of rent, {b) terminate in any lawful manricr a1y tenancy or oczvipancy,{c) lease the Property in'the name of the then owner on such terms
as it may -deem best and (d) institute procredia 5 against any Jessee for past due rent. The Rents received shall be applied to payment of the
costs and expenses of collecting the Rents, including a reasonable fe= to Beneficiary, a receiver or an agent, operating expenses for the Prop-
erty and any sums due or payments required under the Loan: Documents, in such order as Beneficiary may determine. Any excess shall be
peid to Grantor, however, Beneficiary miiy withhold from any, =xcess A reasonable amount:to pay sums anticipated to become due which
exceed the anticipated future Rents. Beneficiary’s failure to collect.or discontinuing collection at any time shall not in any manner affect the
subsequent enforcement by Beneficiary. ¢f its rights to collect the Rents.. The collection of the Rents shall not cure or waive any defeult
urder the Loan Documents. Beneficiary or a seceiver shall have no obligation to perform any of Grantor's obligations under the Leases. In
exercising its rights under this section Ben sficinry shall be liable only for the proper application of and accounting for the Rents collected by
Beneficiary or its agents. Any Rents paid to Beneficiary or a receiver shall be credited against the amount due from the lessee under the
Lease. In the event any lessee under the Leas: becomes the subject of any proceeding under the Bankruptcy Code or any other federal,
stete or local statute which provides for thie possible termination or rejection of the Leases assigned hereby, Grantor covenants and agrees
that in the event any of the Leases are o rejected, no damages cettlement shall be mede without the prior written consent of Beneficiary;
any check in payment of damages for rejection or termination of any such Lease will be made payable both to the Grantor and Beneficiary;
and Grantor hereby assigns any such paymen: to Beneficiary end further covenants and agrees that upon request of Beneficiary, it will
duly endorse to the order of Beneficiary. a1y such check, the proceeds of which will be applied to any portion of the indebtedness secured
hereunder in such manner as Beneficiary may elect. . TR

24. Additional Security Documens. Gantor shall within: 15 days after request by Beneﬁcmry execute and deliver any financing
statement, renewnal, affidavit, certificate, contiz uation statement, or other document Beneficiary may request in order to perfect, preserve,
continue, extend, or maintain security intorest:. or liens previously granted and the priority: of the security interests or liens. Grantor shall

pay all costs and expenses incurred by Ber eficiry in connection with the preparation, execution, recording, filing, and refiling of any such
document.

., 25. Financing Statement. This De(sdof Trust is giﬁep:to? secure an obligation incurred for the construction of an improvement on
the Property, including the acquisition of the or_to szcure an obligation incurred to refinance an obligation incurred for the

construction of an improvement on the Froperty, including the acquisition of the Property. This Deed of Trust shall also serve as a fi-
nancing statement filed for record in the rea! =state records es a fixture filing pursuant to the Uniform Commercial Code.

26. Late Charge. In the event that eny payment or portion thereof is not paid within fifteen {15} days commencing with the date it
is due, Beneficiary may collect, and Grartor egrees to pay-with such payment, a "late charge” of 4% of the monthly payment so over-
.due. If the payment is not made on or before the fifteenth day of the first month following the month in which it is due, an additional 4%
will be charged. An additional 4% will be: charged for each successive month the payment remains fifteen (15) days past due. This late
payment charge shall apply individually to all payments past due and there will be no daily pro rata adjustment. All late charges shall
accrue to the benefit of the Beneficiary. This paragraph shall not relieve the Grantor of the obligation to make payments on or before the

date on which they are due nor do the terms of this paragraph in any.way effect Baneficiary’s remedies pursuant to the terms of the
Note secured hereby or this Deed of Tru:t.

27. Default-Remedies. Grantor's frilure to comply with any term or condition of the Loap Documents, including payments due
on the Note, shall constitute a default. In the cvent of a default Beneficiary may declare all amounts owed under the Loan Documents
immediately due and payable without denand or notice and/or exercise its rights and remedies under the Loan Documents and appli-
cable law including foreclosure .of this Deed of Trust. judicially or. non-judicially by the Trustee pursuant to the power of sale.
Beneficiary's exercise of any of its rights rnd remedies shall not constitute a waiver or cure of a default. Beneficiary’s fajlure to enforce
any default shall not constitute a waiver o: the default or any subsequent default. In the event the Loan Documents are referred to an at-
torney for enforcement of Beneficiary’s rights or remedies, whether or not suit is filed or any proceedings are commenced, Grantor
shall pay all Beneficiary’s costs and expenes including Trustee's and attorneys’ fees (including attorneys’ fees for any appeal, bankrupt-
cy proceeding or any other proceeding), ¢ ccountant's fees, appraisal and inspection fees and cost of a title report.

28. Cumulative Remedies. All Beneficiary’s and Trustee’s rights and remedies specified in the Loan Documents are cumulative,
not mutually exclusive and not in substitution for any rights or remedies available in law or equity. In order to obtain performance of
Grantor's obligations under the Loan Decaments, without waiving its rights in the Collateral, Beneficiary may proceed-against Grantor
or may proceed against any other security or guaranty for the Note, in such order and manner as Beneficiary may elect. The commence-
ment of proceedings to enforce a particular remedy shall not preclude the discontinuance of the proceedings and the commencement of
proceedings to enforce a different remedy. . S : .

29. Sale of Property After Default. The Collateral may be sold separately or as a whole, at the option of Beneficiary. In the event

of £ Trustee's sale of all the Collateral, Beneficiary hereby assigns its security interest in the personal property Collateral to the Trustee.

- Bereficiary may also realize on the personil property Collateral in accordance.with the remedies available under the Uniform Commer-

cial Code or at law. In the event of a foreclosure sale, Grantor and the holders of any subordinate liens or security interests waive any
equitable; statutory or other right they may heve to require morshaling of assets or foreclosure in the inverse order of alienation.:

30. Appointment of Receiver. In tilebev.aixt ofa defatﬁt. Beneﬁcxary shall be entitled, without notice, without bond, and without
Tegird to the adequacy of the Collateral, to the appointment of a receiver for the Collateral. The receiver shall have, in addition to all the
rights and powers customarily given to 1nd exercised by a receiver, all the rights and powers granted to Beneficiary by the Loan

-: 31, Foreclosure of Lessee’s Rights - Subordination. Bereficiary shall have the right, at its option, to foreclose this Deed of Trust
subject to the rights of any lessees of the P’roperty. Beneficiary's failure to foreclose against any lessee shall not be asscrted as a claim
ngaiast Beneficiary or as a defense againsl any claim by Beneficiary in any action or proceeding. Beneficiary at any time may subor-
dinzte this Deed of Trust to any or all of the Leases except that Beneficiary shall retain its priority claim to any condemnation or in-
surance nroceeds.

32, Reconveyance After Payment. Upon written request of Beneficiary stating thet all obligations secured by this Deed of Trust
huve been paid, Trustee shall reconvey, without warranty, the Property then subject to the lien of this Deed of Trust. The recitals in any
reconveyance of any matters of fact shall be conclusive proof of the truthfulness thereof. The grantee in the reconveyance may be
described as ‘'the person or persons legally: entitled thereto”. Grantor shall pay any Trustee's fees or recording fees.

33. Release of Partics or Collateral, Without sffecting the obligations of any party due under the Loan Documents and without
affecting the lien of this Deed of Trust and Beneficiary’s security interest in the Collateral, Beneficiary and/or Trustee may, without
rotice () release all or any Grantor and/or any other party now or hereafter liable for any sums due under the Loan Documents (including
guarantors}, {b) release all or any part of the Collsteral, (c) subordinate the lien of this Deed of Trust or Beneficiary’s security interest in the
Collateral, {d) take and/or release any other.security or guarantecs for sums due under the Loan Documents, (e} grant an extension of time
or accelerate the fime for performance of the obligations owed under the Loan Documents, including payment of the Note, [f) modify,
waive, forbear, delay or fail to enforce any tbligztions owed under the Loan Documents, (g} sell or otherwise reslize on any other security
©z guaranty prior fo, contemporaneously with o subsequent to a z1le of all or any part of the Collateral, h} make advances pursuant to the
Loae Documents including advances in exce ss of the Note amount, (ij consent to the malting of any map or plat of the Property, and (j) join
in the grant of any easement on the Property. Any subordinste Lienholder shall be subject to all such releases, extensions or modifications
withaut notice to or consent from the subordinit s lienholder. Graator shall pay eny Trustee's, attorneys', title insurance or recording fees

in ceanection with release of Collateral, the mzking of a map or plat or the grant of an & ent.
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(8] ' Notice of a'defatt by any Grantor os a0y other party lisble for sums due under the Lo Documents. .
ght to require Eeneﬁcxary to prcceed agnmst any speclﬁcparty liable for sums due under the Loan Décumcnts or to
procesd or exhaust any'specific security for sums due under the Loanx-Docume:_xts. . T . )
(c) Diligence, demand for performahcé, notice of nénberfoima}xce,’ breéei:tment, protest and notice of dishonor and notice of
new or additional indebtgdnesn of eny Grantor or any other party liable for sums due under the Loan Documents to Beneficiary.
isiag out of Beneﬁr.;iary entering into additional financing or other mangenients'vﬁfh any Grantor or any
the Loan Documents not relating to the Property and any action taken by Beneficiary i ; io
8 financing or other arrangements or any pending financing or other arrangements not related to the Property.
¢) Any defense arisin g out of the absence, imi:;aifmént, ;)r lt‘)s.ysuéf ai:y or all rightsvof r.ecourse,b rexmbursemqn :
subrogation or any other rights or remedies of Beneficiary against any Grantor or any other party lia
Dchnients‘or_’any’qula_t al.liie LR o B e o

of all beneficiaries,
advanced by Benefj

37. Useof Property. The Property is not used principally, or at all, for agricultural or farming purposes,

38. Joint and Several LiaDility. If there is more than one Grantor of this Deed of Trust, their obligations shall be joint end
several. ‘

39. Statement of Amount Owing, Grantor upon request by Beneficiary will ish a written statement duly acknowledged of
the amount due under the Loan Documents and whether any ‘offsets or defenses exist against the amount due. - S

42. Evasicn of Prepayment Penanlty. If Grantor is jn default, any tender of payment sufficient to satisfy all sums due under the
Loan Documents made at any time pricr to foreclosure sale shall constitute an evasion of the prepayment terms of the Note, if any, and
shall be deemed a voluntary prepay men:, payrent, to the extent permitted by law, shall inciude the additional payment re-
quired under the prepayment privilege in the if at that time there is no prepayment privilege, then such payment, to the extent
Permitted by law, will include an-additional payment of 5% of the then principal balance. -

44. Repairs During Redemption. In the event of a judicial foreclosure, the purchaser during any redemption period may make
such repairs and alterations to the Praperty as may be reasonably necessary for the Proper operation, care, preservation, protection and
insuring of the Property. Any sums s paid, together with interest from the date of the expenditure at the rate provided in the judgment,

be added to the amount required to be paid for redemption of the Property.

45. Insolvency Proceedings. Cirantor or &ny party liable on the Note {including guarantors) shall not make any assignment for
the benefit of creditors and shall not permit the institution of any proceedings under any federal or state statutes pertaining to bankrupt-
€Y. insolvency, arrangement, dissolut lon, liquidation or receivership, whether or not an order for relief is entereqd.

46. Substitution of Trustee. Beneficiary may at any time discharge the Trustee and appoint a successor Trustee who shall have
all of the powers of the original Trustee,

47. If a Grantor executes this De d of Trust but not th= Note it secures, such Grantor shall be deemed a "*Subordinating Grantor"”.

demand, protest and

y and all kick of diligence or delays in collection or enforcement, the ches and any and all

f limitations as a defense to any demand, or any other indulgence or forebsarance

bligations secured by this Deed of Trust; (iii) waives notice of scceptance hereof by Beneficiary

{iv) waives notice of any and all advaices; secured by this Deed of Trust;

obligations secured by this Deed of Tri:st ra. bordinated by Beneficiary includin,

the Property, without affecting the right of Beneficiary Lereunder, and bereby waives nctice thereof; and (vi} in any action or
7 sum secured by this Deed of Trust, waives any defense or right that resort must first be hag to other security

or to any other person.

43. Maturity Date, Final paymert of jrrincipal and inimect hereunder, if not sooner paid, shall be due and payable om
T T 0Tz s i e, Which she’l be the date of maturity of this Deed of Trust.
Z, . : i ;
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COUNTYOF

Onthis _11th dayof SULY o :'. L _AD. 1994 _, before me, the -
undersigned, a Notary Public in'and for the Stateof  _OREGON - duly

commissioned and sworn personz!ly ippeared MMBM&RAGGEN—

XK ORRRARHX RHK (or proren on the basis of satisfactory evidence) to be the individual, or individuals described in 2nd who
executed the within and foregoing: instrument, and acknowledged to me that he ¥____ signed and sealed the said instrument as
free: and voluntary act and deed for the uses and purposes therein mentioned.

WITNESS my hand and officisl seal hereto affixed che day and year in this certificate above SM )97 :

QFFICIAL SEAL o H d”, or the State of
2,

HELEN M, FINK
NOTATY PUBLIC - OREGON
CONISSION NO. 014766
MYCOMM!S MM ENPIRES APR.(.O 1993

.;ms‘ =

STATE OF

COUNTY OF

On this day of . .D., before me, the .
undersigned, a Notary Public in and for che State of duly
commissioned and sworn personally ippesred .

to me personally known (or proven on the basis of satisfactory evidence) to be the
President and : Secretary, respectively, of the corporation that exccuted the within and foregoing
instrument, and acknowledged the said instrument to be the free and voluntary act and deed of said corporation, for the uses and purposes therein
mentioncd, and on oath e2ch stated] thae he was authorized to exccute the said instrument and that the seal affixed is the corporate seal of said
corporation.

WITNESS my hand and official seal hereto affixed thjc day and year in this certificate above written.

"T"."’"’."’Ti“‘f":’"f

- f i

Notary Public in and for the State of

residing at
my commission expires

REQUEST FOR FULL RECONVEYANCE
To be used only when all obllgatxons have been paid under the Note
! and this Deed of Trust.

TO: TRUSTEE.

The undersigned is the legal owner and holder of the Note and all other indebtedness secured by the within Deed of Trust. Said
Note, together with all other indtbtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby re-
quested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said Note above
mentioned and all other evidence of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed
of Trust, and to reconvey, without waranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you
thereunder.

 Dated

Mail reconveyance to

STATE OF OREGON: COUNT" OF KLAMATH: | ss.

Filed for record at request of _.____ Mountain: Title Co the 20th day
of July AD, 19 94  ar_ -10:26 ~ oclock ___A ‘M., and duly recorded in Vol. —M34
' of . ___.Mm:.tgagﬁs___________ on Page L 22195 .
‘ EE T o Evelyn Biehn ~ County Clerk
FEE $40.00 oo By :
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