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THIS DEED OF TRUST is between Richar i

whose address is -2260—11&1:1:;:_3_1—___15.lan:3-1213._53.']__]_5,~
(Grantor"); i ﬂim

Klamath Falls OR 97601
and its successcrs in trust and assign; ("Trtstge wi.an
1201 Third Avenue, Seatt, Washington 98101 ("Bangficiary™).

1. Granting Clause Grantor here

> line of
(see attached) ' )
lumbing, lighting, air conditioning and heating apparatus and equipment; and ali fencing, blinds, drapes,
- At any time installed on or in or used in connection with such rea) Property, all of which at the option
al property or to be part of the real estate.
Al of the Property described above will be called the "Property” To the ‘extent that any of the Property is personal propenty Grantor grants Beneficiary,
as secured party, a security interest in all such property and this Deed of Trust shail constitute the Security Agreement between Grantor ang Beneficiary.

» This Deed of Trust shall'constitute a fixture fiing. o
2. Securlty This Deed of Trust is given to secure performance of each promise of Grantor contained herein, and

{called the “Loan") with interest as providec in the Note which evidences the Loan (the *
leo secures Payment of certain fees ang cos's of Beneficiary as provided in Section 9 of thi
ed by Beneﬁciaq under Section 6 or otherwise to protect 1ne Property or Beneficiary's interest in the P,
money is called the "'Debt." The final maturity dat.a of the Loan is_. Oct - MR :

[ this box is checled, the Note Provides for a \ariab'e rate of interest. Changes in the Interest rate will cause the Payment amount and/or Loan term
to also change. - s : ) . ’ s :

3. Representation Of Grantor Grantor feprasents that: E o : .
Grantor is the owner ¢f the Property, which is unencumbered except by: easements, reservations, and festrictions of record not inconsistent with the intended
use of the Property, and any existing mortgage or des J of trust given in good faith and for. valug, the existence of which has been disclosed in writing to Beneficiary.
4. Sale Or Transfer Of Property If the Property or any interest therein is sold or otherwise transferrad by Grantor without Granlor's first repaying in full
the Debt and alf other sums secured hereby, or:if Grantor agrees 10 sell or transfer the Property or any interest therein without first Tepaying in full the Debt and
secured hereby; the entire Debt shall tecoms immediately due and payable without notice from Beneficiary and bear interest at the Defauh Rate
(as that term is defined below) from the date of the sile or transfer until paid in ful, In addition,:Beneﬁciary shall have the right to exercise any of the remedies
for defautt permitted by this Deed of Trust: ts ‘ R RS , : -
Promises Of Grantor Grantor promises: - Lo : L C
@ “bkeepthepmpenyin good repair; and nt to move; amerordemoiLshanydtheimprovemenrsonme Property without Beneﬁdar)"spriorwmnoa'nsent
b)) Toallow representatives of Beneficiary to inspect the Property at any reasonable hour, and to comply. with gif laws, ordinances, regulations, covenants,
conditions and restrictions affecting the Property; . : e A
-{c) To pay on time aff lawful taxes and asse 3smenis on the Property;
) To perform on time af terms, covenants :nd canditions of a
amounts due. and owing thereunder in.a timely mannar;.. .
‘8) To keep the Property and the im
and against such other risks as Beneficiary
of such insurance coverage to iary.
() Toseetoitthat this Deed of Trust r
free of all encumbrances whi i
in Section i




7. Defaults; Sale (3 Picmpt performance ynder this Deed of Tru

a breach of any of the pron lises contained in this Ds-d of Trust or
money whose repayment . sect red by this Deed of Tnist shall i
and Beneficiary exercises i3 righ: to demand repaent in full,
at a rate of fiteen percent (15%) 2er year (the *'Dea.itt Rate"} from
writing, Trustee shall sell the Property in accordance with Oregon law,
sale. Trustee shall apply the jyroc2:ds of the sale as foliaws: () to the ex
secured by this Deed of Tnst; ard (i) the surplus, if any, shall be distributed in accordance with Oregon law, )

(0} - Trustee shall defiver 1o the purchaser at the sale: its"deed, without warranty, which shall convey to the purchaser the interest in the Property whicii =
Grantor had or the interegt i1} the: Property. which Graritor had ‘the pawer to convey at the time of execution of this Deed of Trust and any interest which Grantor
subsequently acquired. Trus ee's c'ead shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of.this- Deed
of Trust. This recital shafl bef,yrima facie evidence of such compfiance and conclusive evidence of such compliance in favor of bona fide purchasers and encum-
brancers for value, -~ 11 Tl T - - . . R T e

(¢) The power of sile corferred by this Deed of Trust is not an exclusive remedy.: Beneficiary may cause this Deed of Trust to be foreclosed as a morigage
Or sue on the Note according 1o a4 Beneficiary may:also take such other action as it considers appropriate, including the securing of appointment of a receiver
andfor exercising the rights f a sicured party-under the Uniform Commercial Code - : ot

i etof any sum securad by

 EXECUtOrs, successors and assigns.:
Trust, wheiher or not that person is named as Beneficiary herein
than one person if two or More have signed this Deed of Trust or
r s this Deed of Trust requires. If any provision of this Deed of Trust is ed to be invalid under law, that fact shall
not invalidate any other provisin ¢f this Daed of Trust, it the Deed of Trust Shal Be cons ision i
t0 be invalid, and all remainingt rights and obligations of the parti
THIS INSTRUMENT WILL NOT ALLOW USE OF THE P
AND REGULATIONS. BEFORE: SIGNING ORACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE
\WITH THE APPROPRIATE CITY CR COUNTY. PLANNING DEP/ RTMENT. TQ VERIFY -APPROVED USES.. |
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‘STATE OF OREGON: COUNTY oF KLAMATH.

Filed for record at request of
of 1

Mountéin Title'/Co the 20th day
u AD, 1994 at __ 10:24 o'clock —A M, and duly recorded Vol.
of .. ———— Mortg; ages -

SS.’
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