..... » as Trustee, and

Grantor irrevocably Srants, wbarja‘ins,
TH Ccuniy-,

according
‘Klamath

together with zll ang singular the tenemeqits, Aored; ts and appu; and all other rights thereunto Esionging or in anywise now
or Rereafter appertaining, and the rents, iisues and profits thereof and all tixtures now or hereatier attached to or used in connection with
the property, : A :

RING PERF ORMANCE of each agreement of grantor herein contained and Payment of the sym
AND NO/ 1 OO":** **************,**_************* *****************

. ! £ 0:000-00) *** Dollars, with interest thereon according to the terms of a Promissory
note of even date herewith, payable to beneficiary or order and' made by grantor, the final Payment of principal and interest hereof, if

- July 5, 2004

ent is the date, stated above, on which the #inal installment of the note
either agree to, attempt to, actually sell, convey, or assign all (or a
7eSt in it without i il , which

onably withheld. then, 7 * f igati s i » irrespective of
the maturity dares expressed tﬁerem, or Zterein, i z R 3 if inapplicable.)
Tha execution by grantor of a i i conveya

To protect the security of this trusé deed, Srantor agrees: [ :
1. To Pprofect, preserve and maintair: the bProperty in good condition and ‘repair; not fo femove or demolish any building or im-
pProvement thereon; not fo commit or permit any waste of the property, i . .
2. To complete or restore promptly gnd ip good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when duc all costy incurrad therefor,
3. To comply with ajl laws, ordinance S, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
SO r2quests, fo join in executing such financ ng s:atements Pursuant to - the Uniform Commercial Code as the beneticiary may require and
o pay for filin same in the proper public ot as well as-the cost of all lien searches made by filing officers or searching
agercies as may be deemed desirable by the be, iary. Lo Lo e . .
4. To provide and conts. ) i buildings now or hereatter. erected on the property asainst loss or
7 m time to ¢ime require, in an amount not less than full insurab
ble to the latter; all Dpolicies the bene-
i beneficiary V'
the beneﬁciary may pro-
lied by benefi iary upon
or at option of beneﬁciary the entire amount so collected,
I not cure or waive any defanlt or notice of defauit here-

0t sooner paid, to be due an

g KM .

s payable by granftor, eiths
ment, beneficiary may, at its option, make rayniens thereof, and
secured hereby, fogother with the obligations descr;, ed §
the debt secured
wilh |

8. To pay all costs, fe i i i he cost of title search as well gs the other costs and e;
trustes incurred in connection with or in enforcing ¢his obligation and trustee’s and atforney’s fees actually incurred,
7. To appear in and defend any action or proceeding “pdrparting to affect the security rights or po
and in any suif, action or broceeding in which he boneficiary or trustee may appear, includi; i
to pay all costs and expenses, including evide, i eficiary’s or trustee’s
¥ : > ! : :

such appeal,
1t is mutually agreed that:
8. In the evene that any portion or all o the
ficiary shall have the right, if it so elects, to require |

NOTE: The Trust Deed Act provides that the trustee heraunder must be either an altorney, who I$ an active membar of the Oregon State Bay, a bank, tryst company
or savings and Ipan association authorized to do business undar the laws of Uregon' or the Uniteg States, a title insurance G0mpary authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or by anches, the United States er.any agency thereof, or an escrow agent licensed under ORS 695.505 {5 696.585.
*WARNING: 12 usg 1701 regulates ang may prohibit e:ercise of this optien, . ... . o : o

“*The putlisher Suggests that such an agreement addres s the- issue of obtaining benelfictary's sonsent in complete detail,
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which)are in excess of. the amount requirad-to pay. all reaso - o3 and attorney’s fees necessarily paid or incurred by, grantor
in: such proceedings, shall be paid to beneticiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts, niecessarily’ paic! or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
nesy secured “hereby; and grantor -mgrees, at. i3 own expsnse, to teke such actions and execiifs such instruments as shall be necessary
in cbtaining such compensation; promptly upon benoticiary’s request, PR R P R
9. At any time and_ from time to dme upon written request of beneficiary, payment of its faes and presentation .of this deed and
the note for endorsement (in case of full 1sconv-eyances, for cancallation), without atfecting the liability of any person for thé payrnent of
the indebtedness, frustee may (a) conseni to the making of any map or plat of the property; (b) join in granting eny easement or creat-
ing any restriction thereon; (c) join in uny subordination or other agreement affecting thig deed ‘or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance iay be described as the “person or persons
legally entitled thereto,” and the recitals rherain of any matters or facts shall be conclusive: proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in rhis raragraph shall be not less than $5. ' . .

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without rudard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereoi, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine. T

11. The entering upon and taking pussession of. the property, the collection of such rents, issues and prolits, or the proceeds of fire
ard other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any deftult cr notice of default hereunder or invalidate any ‘act done pursuant to such notice.

12. Upondefault by grantor in paymeit of eny indebtedness sccured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payra:nt and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect tc proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose ‘this trust deed by advirtisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and caute to He recorded a written notice of default and election to sell the property fo satisfy the obliga-
tion secured hereby whereupon the trustes shsli fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner yrovided in ORS 86.735 to 86.795. ' : :

13. After the trustee has commencel fcroclosurs by advertisement and sale, and at any time: prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defaul
consists of a failure to pay, when due, sutas sscured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion ns would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any. case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
tha obligation of the trust deed together viith trustee’s and attorney’s fees not exceeding the amounts provided by law. -

14. Otherwise, the sale shall be held on the date and at the time and place desidnated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trusiee, but including the
drantor and beneliciary, may purchase at the sale. . ’

15. When trustee sells pursuant to tiie powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the cc tior: of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (1) tae surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

: 16. Beneficiary may from time to time appoint a SuUCCessor or successors fo any trustee named herein or ‘fo any successor frustee
appointed hereunder, Upon such appointnrent, and without conveyance to the successor trusiee, the latter shall be vested with all title,
powers and duties conferred upon any trustee hsrein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when racorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee. . ’

17. Trustes accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of rending sale undsr any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. 1

.. The grantor covenants and agrees to iind with the beneficidry and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property ani hes a valid, unencumbercd title thereto * = ' :

and that the grantor will warrant and forevar defend the same ageinst all persons whomsoever.

The grantor warrants that the proceids of the loan represented. by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, tamily. or household purposes (see Important Notice below, , -

(b) for an organization, or (even il grantor is a natural person) are:for busi; or cial purposes.

This deed applies to, inures to the bsnafiz of and binds all parties hereto, their ‘heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall. mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a: bensficiary herein, . 1 :. . i

In construing this trust deed, it is urderstood that the grantor, trustee and/or beneficiary may each be more than one persan; that
if the context so requires, the singular shali'be taken to mean and include the pluralnand that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereot apply cqually to corporafi and to individuals,

IN WITNESS WHEREOQOF, tp‘:g_ gréqtor -has g:’xecqted t}us inst ent, the day and year first above written.

* I1APORTANT NOTICE: Delete, by. lining out, whichaver. warranty [a) or (b) Is G
not applicablo; if warranty (a) is applicable and.the keneficiary Is a craditor.
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by moking required
disclosures; for this purpose use Stevens-Ness Foim. [No::1319, or-squivalent.
1f compliance with the Act is not required, disreg.ard this notice. . .. — Lol : i
| STATE OF OREGON, County of.........Klamath, ...} ss.
-+, This irstrument was acknowledged before me on .......July. 5.
GRANT THACKER :

This zrstmﬂentwas aclmowledged b;foi_é.ﬁe on ...
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JORNSONT ¢ ==
"NOTARY .'-?um,;;i .N gggg ON' " e . . Notar} Public for Oregon

LY . COMMISSION M0, o4 ‘ . Q ‘expires ...September 28, 1996
Moo 0. 018718 .- My commi¥sion expires gptembexr 2 £
CMMIBSION EXPIRRS SEPT. 21, 1933

T eI -

STATE OF OREGON: COUNTY OF KI.’AI‘\‘I,\THV:V s

Filed for record at request of o Klamath Couaty T‘itlé Co.. L the 20th day
of July ~ _AD, 19796 ‘at 110255 - g'clock ‘A" M., and duly recorded in Vol. __M94 ,
‘ ‘ of o :

S Mortgages’ - ‘on Page 22225

. Evelyn Biehn . County Clerk
FEE ' $15.00 ' S : o ‘By @a—qg‘:ﬂg: [ Viatd fonn ol st Az




