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PO Box 21006 -~ SAS0304

Seattle, WA 98111 ;

Attent:ion: Consumer Loan Revjey Loan # 002-—04—253—0242043-0

THIS DEED OF TRUST is betwaen WILLIAM C SMITH AND DIANNE M SMITH

. A3 TENANTS BY THE ENTIRETY

—_
whoge acdress jg 16953 Hwy 66 w ‘ KENO OR 97627

{*Grantor); MOUNTAIN TITLE COMPAN Y or KLAMATH __. OREGON corporation, the address of
whichiz 222 g. 6TH ST.KLAMATH FALLS, or 97601 + and its successors in trust
and assigns ("Trustee®); and Washington Vutual, a Federal Savings Bank N, the address of which is
1201 Thirg Avenye, Seattle, Washington 98107 (Fiisne t:ciary™).
1. CGranting Clause. Grentor hereby grants, barjains, sells and convey:
KLAMATH County, Oregon, ¢e scribed below, end
LOoT 2 1IN BLOCK 1 op SECOND ADDI''ICN TO ALTAMON

ACCORDING TO THE OFFICIAL PLaT o
OF THR COUNTY CLERk OF

EXCEPTING THEREFROM THE WEST 5 ésm YTAHEREC\'F'CQTNEYED TO THE
TH COUNTY FoR ROAD pmoSEs;, . Co S

together with: all income,_rents and profits from it; all olumbing, lighting,  ajr ponditioning and heating apparatus and oquipment; and all fencing,
blinds, drages. floor coverin built-in appliances, and ather fixtures, at any time installed on op in or used in Sonnaction with such rea Property,
all of which gt the option of y be conside red to be ejther personal Property or tg hg part of the real estata,

il of th o Will be called the " " To the extent that any of the Property is ﬁersonal Property Grantor grants
Eeneﬁciary, as tred and this Deed of Trust shall constitute the Secunty Agreement between
Grantor and Bensficiary,

This Deed of Trust shalj constitute a fixture filing.
2. Sacurity This Deed of Trust is given to secure porformance of each i and the payment of

Twenty One Thousand Nine H / Dollars
(821,930.00 ) (called the "Loan i ided j issory Note which evidences the Loan (the ~

ote”), and any
renswals, modifications or oxtensions thereo . p es and costs of Beneﬁciary as provided in Section 9 of this
Deed of Trust, and repayment of moneJ advanced nder Sect; j Property or Beneﬁclary's interest in
the Property. All of this maney is called the "Debt", he final maturity date of tha Loan is 7705709 .

if this box is checked, the Note Provides for a varisble rote of interest. Changec in the interest rate will cause the Payment amount and/or
03N torm to alag changs.
that: .
which ig unencumbered exc?t by: 8asements, reservations, and restrictions of racorg not
and ary existing mortgage cr deed or trust given in good faith and for value, the existence of
; and

or farming purposes,

4. Sale Or Transfer Of Property ¢ the Propertx Or 3ny interagt therein is solg or otherwige transfe
fepaying in full the Debt and al] other sums securad herel if Grantor g rees to sell or trapster the property
fizst repaying in iyl tha Debt and all other sums secured hareby, the entire Debt chall become lmmedmtaly due and payable
Beneﬁciary and boar interest at the Default Rate {as that term s definsd balowl from the date of the ssle or transfer unti| pai
Baneficiary shai) have the right to oxercise any of the remedioes for default Pemitted by this Deed of Trust,

5. Promises of Grantor Grantor Promises; X . .
To keep the Proparty in good repair; and not te move, siter or cemolish any of the improvemsnts on the Property without
Beneficiary’s prior written congent; R L . i i
(b) ‘Fo allow representatives of Bqneﬁclary to inspact the Property 8t any reasonable hour, and to comply with gl laws, ordinances,
tequiations, covenants, conditions and rastrictions affecting the Froperty;
0 P&y on time all lawfyl taxes and a n y. .
{(d) To perfo i trust covering the Property or any part of
‘tend pay g3 amounts i r i i er; 3 ! 5
e) To kee and th 8 company satisfactory to Beneﬁclary a?amst fire and extended
coverage perils, ardp i require, in an amount equal to the  fui insurable valye of the
i'nrfowments. and to i i ciary, Baneﬁciery shall be named as the logs Payee on all such
polizies pursyant toas nd

t those described in Section 3, and
anyone asserts priotity of any
on, the assertion alone shal] Impair

ms of any prior
any other right or
on behal? of Grantor ghall be
below) and be repayable by
Grantor on demand.
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7.. Defaulte: Sale ; i ’ B : : BT B Q=
Prom the Loan on time, or if there is
i will ba in default and the Debt

. Beneficiary may cause this Deed of Trust to be
other action as it considers appropriate, including
ured party under the Uniform Commarcial Code.
accepting payment acured by this Decd of Trust after its due date, Beneficiary does not waive its right to require
prermpt payment when due of all other sums 30 secured or to declara default for failure to so pay.

8. Cond ion; Eminent D in In the svent any portion of the Property is taken or damaged in an eminent domain proceeding, the
ontirs amount of ths award, or such portion ag ray be necessary to fully satisfy the Debt end all other obligations secured by this Deed of
Trust, shall be paid to Beneficiary to be applied thereto.

9. Fees and Costs Grantor shall pay Benoficiary’s and Trustee’s reasonable cost of searching records, other reasonable expenses as
allovsed by law, and reasonable lawyers’ feau: in any lawsuit or othar proceedin? to foreclose this Deed of Trust; in any lawsuit or proceeding
which Beneficiary or Trustea 18 obliged to prosecute or defend to protact the ien of this Deed of Trust; and in any other action taken by
Beneficlary to collect the Debt, including any dispasition of the Property under the Uniform Commercial Code, in any bankruptcy proceeding, and
on any appeal from eny of the above,

10. Roconveynnce Trustes shall reconvey all or any part of the Property covered by this Deed of Trust to the person entitled thereto, on
writtan request of Grantor and Beneficicry, or uper: satisfaction of the Debt and other obligations secured and written request for reconveyance
by Beneficlary or the person entitled thereto.

11. Trustee; Successor Trustes In the evint of the death, incapecity, disability or resignation of Trustee, Beneficiary shail appoint in writing
& successor Trustes, and upon the recording of such appointment in the mort_Fage racords of the county in which this Deed of Trust is recorded,
the successor trustae shall be vested with all owars of the original Trustee. rustea is not obligated to notify any party hersto of a pending sale
Y other deed of trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action or

- procesding is brought by the Trustaa.

12. Miscellaneous This Deed of Trust shall benefit and obligate the parties, their heirs, devisees, legatees, administrators, executors,
successors and assigns. The term Beneficiary shail mean the holder and owner of the note secured by this Deed of Trust, whether or not that
person is named as Beneficiary hersin.The words used in this Deed of Trust referring to one person shall be read to refer to more than one
person if two or more have signed this Deed of T, esponsible for doing the things this Deed of Trust requires. If any provision of
this Daed of Trust iz determined to be invalid under shell not invalidate any other provision of this Deed of Trust, but the Deed of

rust shall be construed ags if not containing the ps rovision or provisions held to be invalid, and all remaining rights and obligations of
the perties shall be co | i vislon did not exist,

THIS INSTRUMENT WiLL NOT ALLOW US: OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE S'GNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED at _Klamath Falls } this _12th, day of _July
B

STATE OF Oregon

COUNTY oF Klamath

On this'day personally appearsd before me___ WILLIAM C SMITH

DIANNE M SMITH , to me‘know'n to be the individuals described in and who executed -
the within and foregoing instrument, and acknovledged that they signad the same as their free and voluntary act and deed, for ths uses and

Purposes therein mentioned.
g o
WITNESS my hand and official seal this i ~ day of YOV} .19 .
% 0000un (. FAOhnOom
OFFICIAL SEAL -
jf  DALLEEN .. %ACH':'E%% N ~ Notary Public fo \ U-{'Q
" NOTARY PUBLIC - OREGON ..
COMMISSION No. 017351 v roéidinq Bt\ \) O\ﬂn‘l{h \5 OQ_,

MY COMMISSION EXPIRES AUG. 09, 1996 1
: My appointment expiras QLX{:\‘. q ' \qo\(.o

STATE OF OREGON: COUNTY OF KLAMATH: -
O FTRTEN R RV I ;5, ,w
Filed for recor _:ét,rquest of _Mountain de cgo. v i

of July. . -ADD, 19094 at 13:04 o B M.,
T S Digfiea 0 - Hortgageg it i rj-onfl?arge, _
i : : Evelyn ‘Biehn : . :County Clerk

FEE' $15.00 SRS B e Vbl olang

Mail raconveyance to .
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