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NORTH AMER|can MORTGAGE COMPANY®
P.0. BOX gogp3y - .

PETALUMA, ca . 94976-8031

FINAL REVIEW DEPT. 742F

HO1 . : . .' ) . 050296-844
DEED OF TRUST

THIS DEED OFTRUST("Security Instrument) ismadeon JULY. 14T1H,
1994 .Thegrantoris NINA- yo VANDERSYS,j AN UNMARR I ED WOMAN

N : ) & ("Borrower), The trustee js
KLAMATH county TITLE copaty I ; ("Trustee"). The beneficiary is
NORTH AMER1cAN MORTGAGE cowmpanye ) :

: » Which ig organized
and existing under the laws of DELAVARE ‘ » and whose address js
3883 AlgwaAy DRIVE, sanT , : ] ("Lender"). Borrower
owes Lender the principal sum of = T l AND 00/ 100
). This debt g evidenced by Borrower’s note
dated the same date as this Security- Insiry i 1 onthly pa Yments, with the fuj) debt, if not paid
earlier, due ang payable on A . This Security Instrument Sécures to Lender:
(a) the repayment of the debt nd modifications of the Note;
b) the pay , with j , the security of this Sscurity
; ¥ Instrument ang the Note. For ,
nis and conveys to . In trust, sale, the following described '
property located in KLAMATH (¢ TY) County, Oregon: - . , o
THE LEGAL DESCRIPTIOH Ie ATTACHED HERETO AS. A SEPARATE

EXHIBIT anp 1S MADE PART HEREOF.f

Which has the address of 1038 paCiFie TERRACE ~ v KLAMATH FaLLs
(Street) ; : (City)
Cregon 97601 "Property Address*");

and al] €asements, appurtenances,
also be covered by this Security

¥ed and has the right to grant

FORM 3028 9/80

LS1100RA




¥ jurisdiction to constitute a uniform: security instrument cov ;

UNIFORM COVENANTS. Borrower a1d Lender covenant and agree as follows: -~ » .

1. Payment of Principal and Interest; Prepayment and Late Charges.. ' Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2.T'unds for Taxes and Insurance. Subject to applicable 1aw or toa written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due urder the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures
Act of 1974 as amended from time to time, 12 U.5.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets
a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Bscrow Items or
otherwise iniaccordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by s federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Iltems. Lender may not charge Borrower for holding and appl ying the Runds, annuall y analyzing the escrow account, or
verifying the Bscrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay & one~time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requirces interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that intérest shall be paid on the Punds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Punds was made. The Funds are pledged as additionel security for all the sums secured by this Security Instrument.

If the Funds held by Lender exceed the a1aounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirerents of applicable law. If the amount of the Punds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion. ‘

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of
the Property, shall apply any funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any przpayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to prin:ipal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay allitaxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments. g
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wr1ting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of th: lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that eny part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identif ving the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, et Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices. In the event of loss, Borrower.shall give prompt notice to the insurance carrier and Lender.
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taking. Any palar

the fair market valye of the Property imm
before the taking, unless Borrower and I,:
procecds shall be applied to the sums secure by

If the Propert ¥ is abandoned by Borrowe
award or sette a claim fo
is authorized to collect and apply the proceeds, a
by this Security Instrument, whether or not then d

Unless Lend

12. Successors
Security Instrument s

Y sums already
Borrower. Lender ma ¥ choose to make this refu
to Borrower. If a refund reduces principal, the r prepayment charge
under the Note. :
14. Notices. An ¥ notice to Borrower rovided for in this Security Instrument shall be given by deliver

ing it or by
mailing it by first class mail unless applicable jaw requires use of another method. The notice sh he Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lend, class mail to

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Tc this end the provisions of this Security Instrument and the Note are declared to
be severable.

applicable law may specify for reinstatement) b

Security Instrument; or (b) entry of a judgment enforcing this
pays Lender all sumg which then would be due under i
cures any default of any other covenants or agreerients;
including, but not limited to, reasonable attorneys'

that the lien of this Security Instrument, Lender’s 1

this Security Instrument shall continue unchanged.
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no écceléi'atan had occurred. However, this right to reinstate shall

Property of smal] quantities of Haz.
and to maintenance of the Prope rty.

Borrower shall promptly givs i i i igation, claim,
governmental or regulator Y agency Vi i Property and an ¥y Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower learns, or is notified by any governmental or Tegulatory authorit ¥, that
any removal or other remediation o any Hazardoug Substance affecting the Property is Decessary, Borrower shal promptly
take all necessar ¥ remedial actions in accordance with Environmental Law. .

As used in this paragrapir 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmenta] Law and the following substances: asoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materialg containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Low" means federal laws andlaws of the jurisdiction Where the Property is located that relate
to health, safet Y or environmente| protection.

NON-UNIFORM COVENANTS. Bor

orany other defense of Borrower to acceleration and g

before the date specified in the rotice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by applicable [aw. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in thjs paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the Power of sale, Lender shajl eXecute or cause Trustee (o €Xecule a written notice of the

ence of an'event of defau]t andof Lender’s election to cause the Property tobe sold and shall cause this notjce
to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of
sale in the manner prescribed by applicable law 4o the Borrower and to other persons prescribed by applicable law.
After the time required by applicable law, Trustee, without demand on Borrower, shall sel] the Property at public
auction 1o the highest bidder at i i i i i
more parcels and i i
by public announcement at ths
purchase the Property at any sale.

Trustee shalf deliver
Warranty,

the sale, including, but not limited
Security Instrum

temove Trustee and appoint a successor trustee toany Trustee

.7ancs of the Property, the Successor trustee shall succeed to all the title, power and duties

inand by npplicable law. L s SRR ,

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees" shall include any
attorneys’ fess awarded by an appellate court. s S : '
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“ 25 Riders to. hid Security triment, If one g more riders ar executed by Borrower ang recorded together ;
this Security Instrument, the ovenants and agreements of each such rider ghaj be incorporated into and shajf amend apd
supplement the covenants and ngreements of this Securit ¥ Instrument as if the rider(s) were 5 bart of this Securit y Instrument-ﬁ v
[Check applicable box(es)y .~ . o AT A ‘ B
Adjustable Rate Ride- o | Condominiug Rider - [] 14 Pamily Rider
Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider : -0 'Rate'Imptovemem Rider Second Home Rider
Other(s) [specify] : ) : . :

BY SIGNING BELOW, | Jorrower &ccepts and agrees to the terms ang Covenants contained ip this Security Instrument
andinany rider(s) executed by Borrower ang recorded withjt, -

Witnesses:

. (Seal);
L i . _-Borrower_

(Seal)
-Borrower:

(Seal) "
~Borrower -

\‘ [:Space Below :Thisy Liné For A‘ck:‘nowle:dgmezit]

STATE OF OREGON, | . % Klamatrih

On this 18th - - - day of ;mly - - L appeirsd i
above named Nina Jo Vandersyg Do . M

and acknowledged the foregoing irstrument tobe herr Do ) voluntary act and deed.

(Official Seal) e Beforé me:
My Commission expires: 1 2-19.-9¢ :
Notary Public for Oregon

REQUBST Ror RECONVREYANCE
TO TRUSTEE: : B
~ " The undersigned is the holder of ths note OT notes sscured by
indebtedness secured by this Deed of Trust, have been paid in full.Y, )
of Trust, which are delivered hereby, anid ¢y reconvey, without war
the person Or'persong legally enﬁtlgd the gqt(w. o i L

Dated: ' : - e SN B T .
B “\ F L B
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