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bert ‘g

~» as Grantor,”
,as Trustee, and

‘ N.ESTATE IN .7
WITNESSETH.
sells and cg

- NWASERNwE of Sect
"Klamath ‘County, Oregon,

together wish all angd sindular the tenements, l:erediz‘aments and‘appurtenancesi and all, other rights
or Rersafter appertaining, and the rents, issqes and i
the Property, ’ T ; ’

. FOR THE PURPOSE oF SECURING
ot Five Thousang Five Hu d.

with inteiest'}bereon according to the ferms of 4 Promissory
the final Ppayment of principal ang interess Hereof, if

ni)t addner paid, to be due and payable

The date of maturity of phe debt secured by thaig instrument is the date, stated above, on which the final installment of the note
becomen due and Payable. Should the grantor either agree fo, attemps to, or actually sell, convey, or assign ajt (or any part) of the

Properts or aj; (or any part) of grantor’s intere St in j¢ withoyt firgt ’obtaininé ‘the written consent or abproval of the bem.-!ic:ary,

hall not be Unreasonab] withheld. then, at the beneﬁciary’s option*.rall,obligations Secured by this instrument, irrespective of
the m urity dates expressed t, erein, or erein, shal’ become immedi:«tely due and Payable, (. Delate underlineq clause if inapplicable. J
The e i antor of an earnesy money agreemang* does not Constitute sale, conveyance o assignmeng. .

‘rantor agrees:

ding or improvement,which may be Constructed,
Covenants, Conditions ang restrictions a[!ecting the Property; if the bene.ficiary
7S pursuant ¢o the Uniform Commercia] Code as the beneficiary may require ang
i as well as the Cost of all lien searches made by filing officers or searching

aperty free from construct’o;
the Property before any pi

. To zppear in and

and in any Suit, action or pProceeding in which the be; ‘eficia
fo pay ajf casrs and expenses, including evidenca 'of title an.
mentioned in this paragraph 7 in all caseg shall be fixed b
the trial court, grantor further agrees ¢o
torney's fees on such appeg],

It ig mdtually agreed 2hat: ;

8. In tha event that any Portion or ajly of the D
ticiary shaly have the right, if it S0 elects, to

NING: 12 ysc 701 reg ! this aption, {
“*The publishey Stggests that 18 of abfaining beneficizry
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wf_u'ch dre in excess of t;":a amount ;equx’réd to pay all reas nses and Eatto ily pai ‘or'i d by ‘g;r;ntor“,f‘i
in suck proceedings, shall be paid: to beneticiary and appli iv {0 n any reason& ; B s, both
in the drial and appellate courts, necessarily. paid or incurred by bens: coceedings, S aplied-upon the i >

ness . secured heraby;.and grantor- agrees, at its ownt expenso, to take su and,execute"suchﬁinstr'dments as shall be necessary

in cbtaining su omptly upon beneliciary’s tequast, R T L .
9. At any time and from time to time upon written recues? of beneticiary, payment of its fees ‘and presehtatidﬁ of this deed and
the note for endorsement (in case of full reconveyances, for.ca ncellation), without affecting the fiability of any person for. the payment of
the indebtedness, trustee may, (a) consent to the making of eény Xap or plat of tha property,',( b) join in gran ny sasement
ing any restriction thereon; (c) join in any subordinatior " other agreement affocting this deed or the lien or ‘charge thereof; (
recom-ey, without warranty, all or any part of the property. T'he grantee in any reconveyance may be described ad the “*person of persons
legally entitled therato,” and the rocitals therein of any mattirs of facts shall be conclusive proof of ‘the truthtulness thereof. Trustee’s
fees {or any of the i ned in this parngraph shall be rot less than $5. o ’

10. Upon any ce hereunder, beneficiary méey i ith either in parsom, by agent of by a receiver

to be appointed by & court, ¢ regard fo the adequiicy o i i ss hereby secured, enter upon and take
on of the property of any part thareot, in its own name st i llect the rents, issues and profits, including those past
i ply the same, lass costs and expenseil of cperation and collection, including reasonable attorney's fees upon any
indebtedness S i and in such order as beneliciaryy m1” determine.

11, The entering upon an ssion of the propert’s the collection of such rents, the procoéds of fire
and ather insurance policies or com awards for any taking or damage of the property, i or release thereof as
aforesaid, shall not <ure of waive any ice of dufault hereunder of inv ch notice.

12. Upon default by grantof in payment 3 i g , time
Baing of the essence with respect i d mmediabtely -
due and payablo. In such i in equity as a imortgage or direct the
trustee to joreclose this trust i > i y other right or remedy, either at
jaw or in equity. which the beneliciary may hi . icli lects to forec y advettx'sement and sale, the bene-

he trustee causs to be recorded i1 W1 jot deieult and election to sell the propérty to satisty the obliga-
all tix the time and place of sale, give _notice thereof as then required by taw and proce
o foreclose this trus i i i S 86.735 t086.795. ok i o

13. After the tru ced nd sale, and at any ‘time 'prior to'5 days pefore the date the
srustee conducts tvileged by ORS 86.753, may ciire the default or defaults. If the default
consists of a failure to K : "be cured by paying the entire amount due at the
time of the cure cther i occurred. Any other default that is capable of being
cured may be cured i i d. In any case, in addition to curing the de-
fault or defaulis, the person eflecting the cure shall ps iciary, ) penses actually incurred in enforcing
¢hs obligation of the trust deed together with trustee's and & g e i provi

14. Otherwise, the sale held on the d i ! p! i i ce of sale or
the sale may be postponed as by law. The trus 3 : i i : ! arate parcels an
the parcel of paf i highest pidder for cash. paya i . the purchaser its deed
in form as requirsd by Iaw conveying the property SO sold, but without any covenant or warranty, express of ‘implied. The recitals in the
doed of any matters of tact shall be conclusive proof of the truthiulness thercof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale. : i ST .

15. When trustee sells pursuant to the powers prov ided herein, trustee shall apply the procee ale to payment of (1) the ex-
penses of including the compensation of the trusteo arc a reasonable charge by trustee’s atto o the obligation secured by
the trus? 3) to all persons havin, ded liens st ¢ to the intere € in th ed as their interests may
zppear in the order of their priori ! to the grantor in in led to such surplus.

16. Beneficiary may from time i any | L i : successor trustee
eppointed tment, an i successor trustee, od with all title,

wers and duties conferred upon any trustee herein naimed ed her_eunder. Each sitch’ appointmen d ¢itution shall be
made by writtent instrument executed by peneticiary, wh ich, when recorded in the mortdage -records of the county of counties in which the
croperty iS situated,. shall b clusi et ‘appointment of the successor,_trustee. o C o

17. Trustes accepts this is d + -executed and acknowledged, is ‘made a public record as provided by law. Trustee

is not obligated to notify any par di ader any other deed of tritst or of any action of ‘proceeding in which grantor,

beneticiary of. trustee shall bo 2 party u ch actio of proceeding is brought by trustee. . . 7 . -
The drantor covenants and agrees to and with the paneticiary and ‘the b"engiicia;y:s‘gqbeessqr in interest that the grantor is 1ewiully

seized in fee sirnple of the real property and has a valid .'unencu‘mbered_ title thereto ~

and that the grantor will warrant and forever defend the same ag ons whamsoever. T o
The grantor warrants that the proceeds oi.the : ibed note and .this trust deed are:
(a)* ori marily for grantor's personal, tamily or hou : Notice below), : -
(b) for an organization, of Ceven if éra i f:ral persomn) ial purposes. . . .

This deed applies to, inures to the bene -d bin parties hereto, devisees, admx’m'strators,vexewfors,
personal representatives, successors and assigns. The term heneficiary shall m=an including pledgee, of the contract
secured hereb?, whether or not named as 8 beneliciary herein.

In construing this trust deed, it is understood that the grantor, trustec and/or beneliciary may each be more than one person; that

it the context SO requires, lar shall ba taken iio mean and include the plural, & that generally all grammatical changes shall be

made, assumed and implied to he provisions horeof apply equally to-corporations and .to individuals.
IN'WI TNESS PVHEREOF, ‘the grantcr hes »executed this instrument the day and year first above written.

JU PR e

tIMPO.;TANT NOTICE: Delete, by iin!ng ou’ﬂ whi:h‘_a\ﬁr vqc;l ranty (a - Ebe_rtg.G. ‘ Wl;ite

not applicables it warranty {c) is applicable eficiary is & creditor
as such word I8 detined in C'ho,'l'ruth-in-unding Act and Regulation 7, the’
heneficiary ‘MUST comply with the Act ond Raguluﬂon‘by;’mcking required
disclosures; fat this purpose vse Stevens-Ness Fotm)do.”l!l?, ot gqulvalcnl.
i compliance with the Act Is not ycqyirsd, disregard this r‘sggi_ge, . N

STATE OF OREGON, County of NS

._This instrume gt svas-acknqwled g’gd pefore.me on -..c

; Aby N Y e 2.

Fhis instrumé nt was weknowledded before me on

AN

oMy commission bxﬁi@'esﬂcx_..

STATE OF OREGON: COUNTY OF KLAMATH: 55

Filed for record: at request of . Klamith County Title Cooi L e
of . duly _AD. 5 9k g, 3123 __ ddlock TP 3., and duly
T e e Pt
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- __LLere
: Evelyn Biehn .. County Cletk
. By .‘--l.’- ‘




