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— ., as grantor, William Sisemore; as trustee, and

;

;KumwAn{HRsTFEDERALSAmbgsANﬁLpANAssquHON;
as bensficiary; SAEAERORIEEY L PRI I
o WITN

in

a corporation organized and existing under the laws of the United States, . o

o e o WITNESSETH: , ,
The grantor irrevocably grants, bargains, sells ‘and -conveys to the trustee, in trust, with power of sale, the property - -~
—Klamach : Gounty, Oregon, described as: o R ~

PLEASE SEE ATTACHED EXHTBIT A" FOR: LEGAL DESCRIPTION

i

“UNDER OREGON LAW, MOST AGREE MENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONGERNING LOANS
AND QTHER CREDIT EXTENSIONS WHICH ¢ \RE NIT FOR PERSONAL, "AMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE Il WRITING, EXPRESS CONSIL ERAT:ON AND BE SIGNED. BY US TO BE ENFORCEABLE ’ . )

Grantor’s perfermance under this trust deed and rote it secures may riot be assigned to or be assumed by another party. In the event of an attempted assignment or
assumption, the entire unpaid balance shalf beccrie immediately due ‘and payable. Which said described real property is not currently used for agricultural, timber or

nguiar the appurtenances, tenarments, here
@ appartaliing to the above described prem

aments, rents, issues, profits, watar rights, easements or privileges now or hereafter
ises, and all plumbing, fighting, heating, ventilating, air-condit.’oning, refrigerating,

, equi ; s, together with all awnings, veretian blinds, floor covering in place such as wall-to-wall carpeting

in appliances now or hereafter installed in or used in connection with the above described premises, including all interest therein which the grantor

een thousand and

has or_may hereatter acquire, for the puriose of securing performance of each agreement of the grantor herein contained and the payment of the sum of
Fift No/100 s

)} Dollars,

with interest thereon according to the terms of 3 ;!(Qmissory note of even date herewith, payable to the beneficiary or order and made by the grantor, principal and

intergst baing payable in monthly “installmenzs of [£] 227-63 commencing

This trust ceed shall further secure the [ ayment of such additional maney, if
any, a¢ may b2 loaned hereafter by the benefisiary 19'the grantor or others having
an interest in.th2 above describedpropeny. as may b evidenced by a note or notes.
if the indebgedness secured by this trust deed is evicanced by more than one note,

the beneficiary may tredit payments received 3y it Lpon any of said netes or part
of any paymert on ons note and part on another, as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficizry herein
i i is and clear

7ances and that the grantor il and his heirs, exssutdrs and--

administrators shall warrant and defend his said title thereto against the claims of
all persons whomsoever. o : ’ :

b construction or hereafter
constructed on said premises within six month from the date hereof or the date
construction is hereafter commenced; to repair and restore promptly and in good
workmanlike manner any building or improvement on said property which may be

damaged or destroyed and pay, when due, all costs incurred therefor; to allow -

beneficiary to inspect said property at all times ('uring construction; to replace any
work or materials unsatisfactory to beneficiary wihin fif:cen days after written notice
from beneficiary of such fact; not to remove or des

now or hereafter constructedon”

er erected on said premises continuously insured
against loss by fire or such other hazards as the heneficiary may from time to time
raquire, in a sum not less than the original princi pal sum of the note or obligation
secured by this trust deed, ina company or companies acgeptabls to the beneficiary,
and to deliver the original pelicy of insurance in correct form and with approved
loss payable clause in favor of the beneficiary attiched and with premium paid, to
the principal place of business of the beneficiary at fezst fifteen days prior to the
effective date of any such policy of insurance; If waid policy of insurance is not so
ficiary may in its own discretion obtain insurance for the benefit
of the beneficiary, which insurance shall be non-canceliable by the grantor during
the full term of the policy thus obtained.. . T

In order to provide regularly for the prompt pa sment of said taxes, assessments
or other charges and insurance premiums, the gran:or agrees 10 pay to the
benaficiary, togethar with and in addition to the munthly payments of principa! and
Inzerest payable under the tarms of tha note or abligatior: secured hereby, an amount
ecual to one-twelfth {1/12th) of the taxes, assessn ents nnd other charges dua and
payable with respect to said property within each succezding twelve months, and
also one-thirty-sixth (1/36th j i

as estimated and directed by the beneticiary, such e prircipal
of the foan until required for the several purposes theraof and shall thereupon be
charged to the principal of the loan; or, at the optiin of -ha beneficiary, the sums
50 32id shall be held by the beneficlary in trustas a reserve account, without interest,
1o pay said premiums, taxes, assessments or other ¢harges when they shall become
due and payable.

While the grantor
levizd or assessed agai
tabsarinterestand also
such payments are to be made through the bene
hereby authorizes the beneficiary to pay any and

July 10 , 1894~

gainst said property in the amounts as shown by the -

“innoeventto hold the beneficiary responsible for failure to have any insurance written

or for any loss or damage growing out of a defect in any insurance policy, and the
beneficiary hereby is authorized, in the event of any loss, to compromise and settle
with any insurance company and to apply any such insurance receipts upon the

igati i ing the amount of the indebtedness

insurance premiums and other chérges is not suffi

of such charges as they become due, the grantor shall pay the deficit to the beneficiary
upen demand, and if not paid within ten days after such demand, the beneficiary
may at its option add the amount of such deficit to the principal of the obligation
secured hereby.

- The grartor further agrees to comply with all laws, ordinainces, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs, fées
and expenses of this trust, including the cost of title search, as well as the other
costs and expenses of the trustee incurred in connection with )
obligation, and trustee’s and attorney’s fees actually incurred; to

expenses, including’
{ and attorney’s fees in a reasonable sum to be fixed by the
court, inany such action or proceeding in which the beneficiary or trustee may appsar:
and in any suit brought by beneficlary to foreclose this deed, and afl said sums shall
be “secured by this trust deed, .

Tha beneficlary will furnish to the grantor on written request therefor an annual
statement of account but shall not be obligated or required to furnish any further
statements of account.

It is mutally agreed that:

1. In the event that any portion or ali of said property shall be taken under
the right of eminent domain or condemnation, the beneficiary shall have the right
to_commencs, ‘prosecute in its own name, appear in or defend any action or

to make any compromise or seftlement i i i




, t:8 bendficiaiy.
and the note for e orsamem‘(ln‘

" L {atfecting the liabilizy of
for the paymant of the indebtednass, th fustee may (a) consent-tol:
any:map. ot plat of said property; (b).joln in' grarting any easement or

arthe fien or charge hereof: (d) reconvey with sutw reanty, all or any part of the property! - :

The grantea in any reconveyance may be dé scribe- as the “person or parsons legally
entitied thereto” and the recitals therein of any matters or facts shail ne conclusive
proof of the truthfulness thereof. Trustee's fe s for any of the services in this paragraph
shall be not less than $5.00. s :

PV Vi Pl Y
3. As additional security, grantor hereby assigns to beneficiary, during .the . .

continuance of these trusts all rents, Issues, 1t wyaltie:s and profits of the preperty atfected
by this deed and of any personat property It cated thereon. Unti! grantor shall default
in the payment of any indebtedness securcd herzby or in the performance of any
agreement hereunder, grantor shall have the right to collect all such rents, issues,
foyalties and profits earned prior to default as they become due and payable. Upon
any default by the grantor hereunder, the be weficiary may at any time without notice,
either in person, by agent or by a receiver <o be appointed by a court, and without
regard to the adequacy of any security for tha indebt adness hereby secured, enter upon
and tzke possession of said property, or any part thereof, in its own rame sue for
or otherwise collect the rents, issues and praiits, inciuding those past due and unpaid,
and apply the same, less costs and expenses of cperation and collection, including
reasonable attorney's fees, upon any indebtetIness secured hereby, and in such order
as the beneficiary may determine. :

4. The entering upon and taking posse:sion of said properly, the collection of
such rents, issues and profits or the procee's of fie and other insurance policies or
compensation or awards for any taking or daraage cf the property, and the application
or release thareot, as aforesaid, shall not cure or waive any default or notice of defauft
hereunder or invalidate any act done pursuanl to such notice. :

5. The grantor shall notify beneficiary in writing of any sale or contract for sale
of the above described property and furnish be neficiary on a form supplied it with such
personal information concerning the purchassr as ‘vould ordinarily be required of a
new loan applicant and shall pay beneficiary a service charge. .

6. Tima is of the essenca of this instrunient and upon default by the grantor-in

payment of any indebtedness secured hereby or in-performance of any agreement.
hereunder, the beneficiary may declare all sums secured hereby immediately die and -

payable by delivery to the trustee of written r otice of default and election to sell the

trust property, which notice trustee shalf causa to be culy filed for record. Upon detivery
of said notice of default and election to sell, the beneficiary shall deposit with the trustee

this trust deed and all promissory notes and documents evidencing expenditures

secured herehy, whereupon the trustees shal! ﬁ){ the time and plape of s:a!e, an‘q giye'

notice thereof as then required by law, = - - ¢

7. After default and any time prior to five days before the date set by the trustee -
for the trustee’s sale, the grantor or other person so privileged may pay the eatire amount -

~ Secretary
County of Klamath :

[ anyh. - the default.
restriction thereon, (c) join in any subordinaton cf other agreement affacting this deed — -

d attorey’s feds not exceeding the'amount p
of:the principal as would not then be due had n
8 Aftr the tapsa of such time as may then be required by law followisg the’
recordation of said notice of default and giving of said notice of sale, the trustes shall’
sell said property at the time and place fixed by him in said notice of sale, either as

.. awhole or in separate parcels, and in such order as he may determine, at public auction
“to the highest bidder for cash, in lawful maney of the United States, payable at the

time of sale. Trustee may postpone sale of all or any portion of said property by pubiic
announcement at such time and place of sale and from time to time thereafter may
postpone the ‘sale by puhlic announcement at the time fixed by the preceding
postponement. The trustee shall deliver to the purchaser his deed in form as required
by faw, conveying the property so soid, but without any covenant or warranty, express
or implied. The recitals in the deed of any matters or facts shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale.

8. When the Trustee sells pursuant to the powers provided herein, the trustee
shall apply the proceeds of the trustee's sale as follows: (1) To the expenses of the
sale including the compensation of the trustee, and a reasonable charge by the attorney.
(2) To the obligation secured by the trust deed. (3) To all persons having recorded
liens subsequent to the interésts of the trustee in the trust deed as their interests appear
in the order of their priority. (4) The surplus, if any, to the grantor of the trust deed
or to his successor in interest entitled to such surplus.

10. For any reason permitted by law, the beneficiary may from time to time appoint
a suceessor or successors o any trustee named herein, or to any successor trustee
appointed hsreunder. Upon such appointment and without conveyance to the successor
trustes, the latter shall be vested with all title, powers and duties conferred upon any
trustee herein named or appointed hereunder. Each such appointment and substitution
shall be made by written instrument executed by the bensficiary, containing referenca
to this trust deed and its place of record, which, when recorded in the office of the
county clerk or recorder of the county or countles in which the property is situated,
shall be conclusive proof of proper appointment of the successor trustse.

.11, Trustee accepts this trust when this deed, duly executed and acknowledged
Is made a public record, as provided by law. The trustee is not obligated to notify any
party hereto of pending sale under any other deed of trust or of any action or proceeding
in which the grantor, beneficiary or trustee shall be a parly unless such action gr

Jroceeding is brought by the trustee.

= 12. This deed applies to, inures to the benefit of, and binds alt parties hereio,

. their heirs, legatees devisees, administrators, executors, successors and assigns, The

term “beneficiary” shall mean the holder and owner, including pledgee, of the note

- secured hereby, whether or not named as a beneficiary herein. In construing this deed

and whenever the context so requires, the masculine gender includes the feminine and/

_or neuter, and the singular number includes the plural.

IN WITNESS WHEREOF. said %Iréhtdr, has hereunto set his hand and seal the day.and year first above written.
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THIS IS TO CERTIFY that on this 7,_;%1_ day of \/L(,d@ i 19
thin named@% 2 /%C(é/ﬁ';q/

Notary Public in and for said county and state, @grsonally aﬁpea;reW;
. L jr_qu}c/ LS,

_ Defore m;:]m%?g'@eﬁi:

2z N

to ‘me personally known to be the identical individual (-

. IN TESTIMONY WHEREQF, | have hereurito set my hand ’_an'd ?ﬁixed ‘my notarial seal t

(SEAL)

] ) ] : N ] ._-"4 ,,). R 22 -A_N";a‘:'-;p
- ) named in-and who executed the foregoing instrument and aclfﬁoWledgeMb“me‘that
— axectited the same freg

and voluntarily for the uses and purposes therein expressed:
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 State of z&ﬁ(‘#—ym‘w e o
County o 74’{@,{/% See T

. O"L'ziiﬁi before me,,_@f A

. NAME, TITLE OF CFFICER - E.G., "JANY BOE, NOTARY P{fBLIC"

personally appeared Fran {C J. S fawic .é;'

* NAME(S) OF SIGNER(S)

[Upersonally known to me - OR - [J proved to me on the basis of satisfactory evidence
. to be the person(s) whose name(s) is/are
subscribed to the within instrument and ac-
knowledged to me that he/she/they executed
the same in his/her/their authorized
capacity(ias), and that by his/her/their
signature(s} on the instrument the person(s),
or the entity upon behaif of which the
parson(s) acted, executed the instrument.

WITNESS my hand and official seal.

CAPACITY CLAIMED BY SIGNER
Though statute does not require the Notary to
fill in the data below, doing so may prove
invaluabie to persons relying on the document.

[ iNpDivibuaL ‘
k1 sORPORATE OFFICER(S)
‘o,

Secre mTe‘(%i

[JPARTNER(S) [ LiMITED
 [J GENERAL

[J ATTORNEY-IN-FACT

] TRusTEE(S)

] GUARDIAN/CONSERVATOR

[ otueR:

SIGNER IS REPRESENTING:

NAME OF PERSON(S) OR ENTITY(IES)

o alb/ E/g://u/ db&L
| SowTUREGFROmRY

B3 EEewEm— (PTIONAL sscno
“TITLE OR TYPE OF DOCUMENT.

THIS CERTIFICATE MUST BE ATTACHED TG,

THE DOCUMENT DESCRIBED AT RIGHT: :
NUMBER OF PAGES

Though the data raquasted here is not required by :aw,
it could prevent frauciulent reattachment of this form,

DATE OF DOCUMENT __ (2 —A—F ¢

SIGNER(S) OTHER THAN NAMED ABovsﬂ N4 M &ass @C‘M\ _




- 22304

'EXHIBIT "A"
The following described real pfoperty situate in Klamath County, Oregon:

A parcel of land situated in the NW} SE} of Section 20, Twp. 38 S.R. 9
E.W.M., and being: a portion of Vacated Block §; Eldorado Heights Addition
to the City of Klamath Falls, Oregon, and more particularly described

as follows: ‘ . :

Beginning at a 3/4 inch iron pipe marking the intersection of the Easterly
line of Daggett Streast and the Northerly line of Eldorado Blvd.; thence

S. 89°16'E. along the Northerly line of Eldorado Blvd. a distance of 233.75
feet to a 3/4 inch iron pipe marking the ‘beginning of a 19°23'05" curve

to the right and having a radius of 756.26 feet, thence along the arc

of said curve a distance of 255.84 feet to the Southeasterly cormer of
parcel conveyed to the City of Klamath Falls by Deed recorded March 27,
1969, in Vol. M69, page 2228, and the True Point of Beginning of this
description; thence continuing along the Northerly line of Eldorado Blvd.
and along the ‘arc.of a 10°45'30" curve to the right having a radius of
756.26 feet, a distance of 142.0 feet to a point; thence leaving said
Northerly line N. 30°21'05" E. a distance of 110.0 feet to a point on

a curve which is parallel to, concentric and 110.0 feet distant radially
from the Northerly right of way line of Eldorado Blvd.; thence Northwesterly
along last mentioned curve an arc distance of 200.97 feet to the Northeasterly
corner of said pa:cel conveyed tc,Citxnof_Klamatthalls; thence S§. 0°47'

W. along the Easturly line of said parcel a distance of 115.69 feet to

the True Point of Beginning. | @ °. : R

STATE OF OREGON: COUNTY OF KLAMATH: 85,

Filed for record at request of 3 i ‘ Klamath First Federal the __20th day
of July AD,19_94 at 3:53  o'clock P M:, and duly recorded in Vol. M94
| of o Martgages onPage - 22302 . ‘
: Lo ‘. .2 Evelyn Biehn - C7unty Clerk )
FEE  $20.00 S o By deane M ANl it g




