- as grantor, William Sisemore; as trustee, and*

KLAMATH FIRST FEDERAL SAVING
as beneficiary; - RS

in

- PLEASE SEE ATTACHED EXHIBIT "A".

and existing under the laws of the United States,

o e U WITNESSETH: o - L
The i}grantor irrevocably grants, *bargains,: sells arid ‘conveys to the trustee, in trust, with power of sale, the property
lamath o e s Copr_ity,‘:Oregon; described as: - o

“UNDER OREGON LAW, MOST AGREEAIENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE QF THIS ACT CONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH AE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS GONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE" i

Grantor's performance under this trust deed :ind nete it secures may not be assigned to or be assumed by another party. In the event of an attempted assignment or
assumption, the entire unpaid balance shall tecome immediately due and payable. Which said described real property is not currently used for agricultural, timber or
greing purposes, together with all and singular the zppurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or hereafter
belonging to, derived from or in anywise apgertaining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,
watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and linoleum,
shades and built-in appliances now or hereafer installed in or used in connection with the above described premises, including all interest therein which the grantor

has or ma%l hereafter acquire, for the purpose o
i

f
fteen thousand and XNo

sitl:u(;iag pertormance of each agreement of the grantor herein contained and the payment of the sum ot
15.000.00

[t ) Doliars,

with interest thereon according to the terms f a promissory note of gven date herewith, payable to the beneficiary or order and made by the grantor, principal and

interest being payable in monthly instalients of .($227.61 )" commencing

This trust deed shall further secure the pymert of such additional money, if
any, as may be loaned hereafter by the beneficiary to the grantor or others having
an interest in the above described property, as may be evidenced by a note or notes.
If the indebtedness secured by this trust deed 's evidanced by more than one note,
the beneficiary may ‘credit payments received iy it upon any of said notes or part
of any paymert on one note and part on another, as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary herein
that the said premises-and property conveyed hy this trust deed are free and clear
of all encunbrances -and that the grantor will and his heirs, executors and
administrators shall warrant and defend his said title thereto against the claims of
all persons whomsoever. * ' ‘

| . .

The grantor covenants ang agrees to pay said note according to the terms
thereof and, when dug, all taxes, assessments a1d othar charges levied against said
property; to keep said property {ree from all encumbrances having precedence over
this trust deed;. io complete alt buitdings in course of construction or hereafter
constructed on said premises.within six montt s fror.the date hereof or the date
construction is hereafter commenced; to repair and restore promptly and in good
workmanlike manner any building or improvement or said property which may be
damaged or destroyed and pay, when due, all costs incurred therefor; to aliow
beneficiary to inspect said property at all times during construction; to replace any
work or materials unsatisfactory to beneficiary within fifteen days after written notice
from beneficiary of such fact; not to remove or de stroy any building or improvements
now or hereafter constructed on said premises; to keep all buildings and
improvements now or hereafter erected upon said property in good repair and to
commit or suffer no waste of said premises; 10 keep ali buildings, property and
improvements now or hereafter erected on siid premises continuously insured
against loss by fire or such other hazards as the beneficiary may from time to time
require, in a sum not less than the original prinzipal sum of the note or obligation
secured by this trust deed, in a company or comyanies acceptable to the bensficiary,
and to deliver the original policy of insurance in correct form and with approved
loss payable clause in favor of the beneficiary attached and with premiur paid. to
the principal plzce of business of the beneficiary at Iast fifteen days prior to the
effective date of any such policy of insurance. | said policy of insurance is not so
tendered, the beneficiary may in its own discretion ob'ain insurance for the benefit
of the beneficiary, which insurance shall be nor:-cancaliable by the grantor during

the full’ term” of the ‘policy” thus obtained

In order to pravide regularly for the prompt y:ayme:t of said taxes, assassments
or other charges and insurance premiums, {he grintor agrees to pay to the
beneficiary, togather with and in addition to the 'nonthiy payments of principal and
interest payable under the terms of the note or ob igation secured hereby, an amount
2qual to one-twelfth (1/12th) of the taxes, assessments and other charges due and
payable with respect to said property within each succeeding twelve months, and
also one-thirty-sixth (1/36th) of the insurance pre niums payable with respect to satd
property within each succeeding three years while this trust deed remains in effect,

asestimated and directed by the beneficiary, such sums to be credited to the principal -

9f the loan until required for the several purpos :s thereof and shall theretpon be
charged to the principal of the loan; or, at the option of the beneficiary, the sums
50 paid shall be held by the beneficiary in trust as 1 resarve account, without interest,
0 pay said premiums, taxes, assessments or othur charges when they shali become
due and payable. : ’

While the grantar is to pay any and ail taxe:s, assessments and other charges
lavied or assessed against said property, or any part thereof, before the same begin
to bear interestand also to pay premiurns on aliins trance policies upon said property,
such payments are to be made through the benficizry, as aforesaid. The grantor
hereby authorizes the beneficiary to pay any and all {axes, assessments and other
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charges'levied or imposed against said property in the amounts as shown by the
statements thereof furnished by the coflector of such taxes, assessments or
othercharges, and to pay the insurance premiums in the amounts shown on the
statements submitted by the insurance carriers or their representatives, and to charge
said sums to the principal of the loan or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose. The grantor agrees
inno event to hold the beneficiary responsible for failure to have any insurance written
or for any loss or damage growing out of a defect in any insurance policy, and the

* beneficiary hereby is authorized, in the event of any loss, to compromise and settle

with any insurance company and to apply any such insurance receipts upon the

- obligations secured by this trust deed. In computing the amount of the indebtedness

for payment and satisfaction in full or upon sale or other acquisition of the property
by the benaficiary after default, any balance remaining in the reserve accountshall
be credited to the Indebtedness. If the reserve account for taxes, assessments,
insurance premiums and other charges is not sufficient at any time for the payment
of such charges as they become due, the grantor shall pay the deficitto the beneficiary
upon demand, and if not paid within ten days after such demand, the beneficiary
may at its option add the amount of such deficit to the principal of the obligation
secured hereby.

Should the grantor fail to keep any of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all jts expenditures therefor
shall draw interest at the rate specified in the note, shall be repayable by the grantor
on demand and shall be secured by the lien of this trust deed. in this connection,
the beneficiary shall have the right in its discretion to complete any improvements
made on said premises and also to make such repairs to said property as in its
sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all faws, ordinances, ragulations,
covenants, conditions and restrictions affecting said property; to pay all costs, fees
and expenses of this trust, including the cost of title search, as well as the other
costs and expenses of the trustee incurred in connection with or in enforcing this

-obligation, and trustee’s and attorney's fees actually incurred; to appear in and defend

any action or proceeding purporting to affect the security hereof or the rights or
powers of the beneficiary or trustee; and to pay all costs and expenses, including
cost of evidence of title and attorney’s fees in a reasonable sum to be fixed by the
court, in any such actien or proceeding in which the beneficiary or trustee may appear

*and in any suit brought by beneficiary to foreclose this deed, and all said sums shall

be secured by this trust deed.

Tha beneficlary will furnish to the grantor on written request therefor an annual
statement of account but shall not be obligated or required to furnish any further
statements of account.

It is mutally agreed that:

1. In the event that any portion or all of said property shall be taken under
the right of eminent domain or condemnation, the beneficiary shall have the right
to commence, prosecute in its own name, appear in or defend any action or

. proceedings, or to make any compromise or settiement in connection with such

taking and, if it so elects, to require that all or any portion of the money’s payable
as compensation for such taking, which are in excess of the amount required to
pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred
by the grantor in such proceedings, shall be paid to the beneficiary and applied by
it first upon any reasonable costs and expenses and attomey’s fees necessarily paid
or incurred by the beneficiary in such proceedings, and the balance applied upon
the indebtedness secured hereby; and the grantor agrees, at its own expense, to
take such actions and execute such instruments as shall be necessary in obtaining
such - compensation, promptly upon the beneficiary’s request.




n
ce, for cancellition), withiobf itfet
indebtedness, :the: trusteg

any, map.or-plat of said. praperty; (b):-join, i
Testriction thereon, (c) join in any subordination 0f other apreement atfacting this deed-
or thelien or charge hereof: (d) reconvey without war anty, of any part of the property;
The grantee in any reconveyance may be described as the “person or persons !egally
ertitied thereto” and the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof. Trustee's fees for ar y of the services In this paragraph’
shall be not less than $5.00. R P N o

3. As additional security, grantor hereby assigns to beneficiary. during the
continuance of these trusts all rents, issues, rayaities and profits of the property aféected
by this deed and of any personal property located thereon. Until grantor shail dafault
in the payment of any indebtedness secured herely or in the performance ofiany
agreement hereunder, grantor shall have the right to calizct all such rents, issues,
royalties and profits earned prior to default as they become due and payable. Upon
any defautt by the grantor hereunder, the beneficiary may at any time without notice,
either in person, by agent or by a receiver to be arpointed by a court, and without
recard to the adequacy of any security for the indebletiness hereby secured, enter upon
and take possession of said property, or any part t1ereof. in its own name sue for
or otherwise collect the rents, issues and profits, incliding those past due and unpaid,
and apply the same, less costs and expenses of opration and collection, including
reasonable attorney's fees, upon any indebtedness s¢ cured hereby, and in such order
as the beneficiary may determine.

4. The entering upon and taking possession of said property, the collection of
such rents, issues and profits or the proceeds of fire and cther insurance policies or
compensation or awards for any taking or damage of the property, and the application
or reiease thereof, as aforesaid, shall not cure or waivs any dJefault or notice of default
hereunder or invalidate any act done pursuant to suct notica.

5. The grantor shall notify beneficiary in writing of any
of the above described property and furnish benefician/ on a ‘orm supplied it with such
personal information concerning the purchaser as wauld ordinarily be required of a
new loan applicant and shall pay beneficiary a servica charge.

6. Time:is of tha essenca of this instrument ang upon defauit by the grantor in
payment of any indebtedness secured hereby or in’ jerfermance of any agreefrent
hereunder, the beneficiary may declare all sums secur2d hareby immediately dus and
payzble by delivery to the trustee of written notice of defau’t and election to sell the
trust property, which notice trustee shall cause to be dy ¥ filed for record. Upon delivery
of szid notice of defauit and election to sell, the beneficiry sheil deposit with the trystee
this trust deed and all promissory notes and docurents evidencing expenditures
secured hereby, whereupon the trustees shall fix the 1ime and place of sale and give
notice thereof as then required by law. . : s

7. After default and any time prior 1o five days ba‘ore th date set by the trustée
forphe trustee’s sale, the grantor or other person so pr'(vil iged may pay the entire amount v

IN WITNESS WHEREQF,
ELDORADO HILLS AP

postpone ‘the sale by
postponement. The trus
by law, conveying the p
or implied. The recitals

and the beneficiary,

9. When the Trustee sells
shall

d SUCCessor or successors to

sale or contract for sale

their heirs, legatees devisees,

NT

s 7An Oregon 'C}rpqra v

exceeding the amount provided by 12w) other than such portion
uld ot then. be di

such time as.may then be r2quired by law following the
of default and giving of said notice of sale, the trustee shall’
sell said-property at the time and place fixed by him in said notice of sale, either as-
_awhole or in separate parcels, and in such order as he may determing, at public auction
-to the highest bidder for cash, in lfawful maney of the United States, payable at the
time of sale. Trustee may postpone sale of ali or any portion of said property by public
announcement at such time and place of sale an 1
public announcement at the time fixed by the preceding’
tee shail deliver to the purchaser his deed in form as required
roperty so sold, but without any covenant or warranty, express

in the deed of any matters or facts shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee but including the grantor
may purchase at the salg.

pursuant to the powers provided herein, the trustee
apply the proceeds of the trustee's sale as follows: (1) To the expenses of the
sale including the compensation of the trustee, and a reasonabla
(2) To the obligation secured by the trust deed. (3) To all persons having recorded
liens subsequent to the interésts of the trustee in the trust deed
in the order of their priority. (4) The surplus, if any, to the grantor of the trust deed
or to his successor in interest entitled to such surplus.

10. For any reason permitted by law, the beneficiary may from time to time appoint
any trustee named herein, or to any successor trustee
appointed hereunder. Upon such appointment and without conveyance to the successor
frustee, the latter shall be vested with all
trustee herein named or appointed hereunider.
shall be made by written instrument executed
to this trust deed and its place of record, which, when recorded in the office of the
county clerk or recorder of the county or counties in which the
shall be conclusive proof of proper appointment of the successor

1. Trustee accepts this trust when this deed, duly executed and acknowledged
is made a public record, as provided by law.
party hereto of pending safe under any other deed of trust or of any action or proceeding
in which the grantor, beneficiary or trustee
proceeding is brought by the trustee.

12. This deed applies to, inures to the benefit of, and binds all parties herato,

administrators, executors, successors and assigns, The

_term “beneficiary” shall mean the holder and owner, including pledgee, of the acte
secured hereby, whether or not named as a beneficiary herein. in construing this deed
and whenever the context so requires, the masculine gender includes the feminine andy/
or neuter, and the singular number includes the plural,

said grantor has hereunto set his hand and seal the day and year first above written.

ereby (including costs
orcing the terms of the. obligation.and trustee's

e tad no default occurred and thereby cure

d from time to time thereafter may

charge by the attorney.

as their interests appear

title, powers and duties conferred upon any
Each such appointment and substitution

by the beneficiary, containing reference

property is situated,
trustee, ‘

The trustee is not obligated to notity any

shall be a party unless such action or

STATE OF OREG o =
g 1, Secretary
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= (SEAL)
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Individual - o
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) named in and who executed the feregoing instrument and:ack
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> h ; : 4
CAROL ANN EICHER signature(s) on tha instrument the person(s), n B
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" the County of Klama:h, State' of Oregon,

A tract of land uituat. in the 1/4°SE 1/4 of Section 20,
Township 38 South, Range .9: Eagt of the Willamette Meridian, in
X :being a portion of
vacated Block 8,. ELDORADO HEIGHTS, more’ particularly described
as follows: : o . '

Beginning at a 3/4 inch iron‘pipéwmarking the intersection of

_the Easterly line of Daggett: Street and the Northerly line of

Eldorado Blvd.; thence South 89 degrees 16' East along the
Northerly line of Eldorado Blvd. a distance of 233.75 feet to a
3/4 inch iron pipe marking the beginning of a 30 degree 08' 35"
curve to the right, having .a radius of 756.26. feet; thence along.
the arc of said curve Southezsterly, and along the Northerly
line of Eldorado Blvd., a distance of 397.84 feet to an iron pin
marking the Southeasterly corner of parcel conveyed by Harry R.
Waggoner to P. H. Leeling, et al., by deed recorded June 14,
1977 in Volume M-77 at Page 10392, Records of Klamath County,
Oregon, and the true point of beginning of this description;
thence continuing along the Northerly line of Eldorado Blvd. and
along the arc of a 10 degree 32' 40" curve to the right, having
a radius of 756.26 feet, a distance of 139.16 feet to the
Southeasterly corner of Lot 19, Block 8, now vacated; thence
North 41 degrees 26' 44" East along the Easterly line of said
Lot 19, a distance of 110.0 feet to the Northeasterly corner
thereof; thence Northwesterly along the arc of a curve which is
parallel with, concentric to, and 110 feet distant radially from
the Northerly lins of Eldorado Blvd. a distance of 160.4§ feet,
more or less to the Northeasterly corner of said parcel
described in Volumne M-77 at Page 10392; thence South 30 degrees
21" 05" West alony the Easterly line of last mentioned parcel a
distance of 110.0 feet to the point of beginning.

LESS AND EXCEPT a parcel of land situated in the NW 1/4 SE 1/4
of Section 20, Township 38 South, ‘Range 9.East of ‘the Willamette
Meridian, in the County of Klamath, State of Oregon, and being’
a portion of vacated Blocks 7 and 8 and vacated Clairmont
Street, ELDORADO HEIGHTS ADDITION TO THE CITY OF KLAMATH FALLS,
OREGON, being more particularly described as follows:

Beginning at a 1" iron pipe marking the Southeasterly corner of
Lot 19 of said'Block 8; thence Southeasterly along the Northerly
right of way line of Eldorado Boulevard a distance of 104.69

i i ‘ way line being the arc of a curve concave to
the Southwest having a radius of 756.26 feet; thence North 49
degrees 03' 38" East a distance of 119.99 feet to a point on the

Y line of Lot 3 of said Block 7; thence North 32

degrees 04' 46" West a distance of 63.65 feet to the Northwest
corner of Lot 2 o: said Block 7: thence North 67 degrees 19' 42"
West a distance off 63.24 feet to the Northeast corner of Lot 19
of said Block 8; thence Northwesterly along the Northeasterly
line of said Lot 19 a distance of 18.10 feet, s=said line being
the arc of a curve concave to the ‘Southwest having a radius of
866.26 feet; thence South 34 degrees 59' 30" West a distance of
110.44 feet to a point on theiNortherly right of way line of
Eldorado Boulevarc; thence Southeasterly along said right of way
line, 'said line being a curve, concave to, the Southwest having a
radius of 756.26 feet, a distance of 6.31 feet to the point of
beginning. . , R

CODE 1 MAP_BJGOQfZ(‘)DB TL 600

STATE OF OREGON: COUNTY OF KLAMATH: - ss.. -

i : : : the __20th
led for record at request of Klamath First Federal .
o for e J\glv .AD, 1994 at_3:53___ oclock .- P M., and duly recorded in Vol. ____MO&4& ______

of

FEE

of —-.-.Mortgages __ on Page 22305 ~

day

N L . Evelyn Bighn" > - Copnty Clerk _




