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; THIS TRUSTDEED,;nqde this R dayof o : Tu1v 1934 ., between

DENNIS. D...TABER.and . .JJONCE. F. TABER,.os.tenants by the entirety , as Grantor,
IN TITLE...QOMPAM JOF. KLAMATH.‘COUNTI — N as Trustee, and

as Beneficiary,

WI TNESSETH
Grantor n‘revocably grants baz; ams, sells and conveys. to tmstee in ttust with power of sale, the propetty in
KLAMATH County", Oregon, described as: . :

The Southerly ‘75 of Lot: °1; *GIENGER'S HOME' TRACTS, according to the-official plat
thereof on file in the office of the: : County. Clerk of Klamath County, Oregon.

together with all and singular the ¢ nts, seredit, s and appurtenances and- all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, 1ssues and prohts therﬂof and all txxtures now or. hereafter attached to or used in connection with

the property.

Dollars, with interest thereon according to the terms of a promissory
nole of even dute herewith, payable to bemx‘tciary or order and made by grantor, the tinal payment of principal and interest hercof, if

not soorer paid, to be due and payable ..PeZ _terms of note L9

The date of maturity of the debt secured by this mstrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the g: antor either agree-to, ettempt to, or actually sell, convey, or assign all (or any part) of the prop-
arty or all (or any part) ol grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secired by ihis instrument, irrespective of the maturity dates expressed therein, or hereir, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees. ’

1. To protect, preserve and mainrain the property in gcod condn‘zon and repair; not to remove or demolish any building or im-
Provement thereon; not to commit or permit any waste of the property. -

2. To complete or restore promptly and in good and hzbitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay sehen due all costs incurred therefor.

3. To r,omply with all laws, ordin: nces, regulations, covenants, conditions and restrictions affecting the property; it the benehcxary
ro requests, to join in axecutmg such financin § statements pursuant to the Uniform Commercial Code as the beneliciary may require and
vo pay for filing same in the proper public office or ottices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the bsne[xctary.

4. To provide and continuously inaintain insurance on the buxldmgs now or hereaiter erected on the property fﬁTist Joss or . |
damage by fire and such other hazards s the beneliciary may from time to time require, in an amount not less than § 1nsurab
written in companies acceptable to the henef:ciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shell fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiratiin of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The nmount collected under any fire .or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneitc.ary the entire amount so collected,
or any part thereof, may be released to grantcr. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuart to such notice.

5. To keep the property free Iror1 construction liens and to pay ‘all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or a'elmquent and
promptly deliver receipts therefor to bereficiary; should the drantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor. either by direct payment or by providing beneficiary. with funds with which to make such pay-
ment, beneficiary may, at its option, mike payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7. of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and far such payments,
with interest as aloresaid, the property lereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, a¢ the option of the benelxcmry, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and. -exper.ses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and .attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustes;
and in any suit, action or proceeding in v/hich the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludmg evidence of title and the beneficiary’s or. trustee’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustee’s at-
torney’s fees on such appeal. . .

It is mutually agreed that: .

8. In the event that any portion or all of the property shall be taken under the nglxt of i di in or cond, tion, bene-
ticiary shall have the right, if it so elects, to require that all or any portlon of the monies payable as compensation for such takmg,

NOTE: The Trust Daeil Act provides that the trusies he:eunder must be either an attorney, who Is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do husiness under the faws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiarles, affillates, agints or branches, the Unitad States or any agency thereol, or an escrow agenl licensed under ORS 696.505 to 696.585.

*WARNING: 12 USC 1701j-3 regulates and may .prodibit exerzise of this option. B
**The publisher suggests that such an. aureamunt address the issue of obtaining hanaﬂclarv's ccmsant in cumplete detall
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wluch are in‘excess oi the amount require.d to pay all T ble oosts, exp and ancrney‘s fees necassanly ‘paid or xnwrred grantor‘
ir such proceedings, shall be.paid to berwficiary and applied by it first upon any reasonable costs and expenses and attomeys fees, both
in the trial and appellate courts, necessarilys paid or incurred by bcneliciary in such prooeedmgs, and the. balance applied upon the indebted-
ness securod Izareby, and . grantor. agrees, at i's own expense, ¢o.take such actions and i such’ instr t as shall be necessary
in obiaini tion, promptly upon bencficiary’s request.

9. At any ttme “and from time to time v pon written requcsé of beneficiary, payment of its fees and presentatxon of . tlus deed and
the note for endorsement (in case of full 1ccon-eyances, for cancellation), without alfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consen’ to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thareon; (c) join in uny subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any pat of the property. ThAc grantes in any reconveyance may be described as the “person or persons
legally entitled therato," and the recitals ;‘herain of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in ‘his paragraph shall be not less than $5.

10. Upon any default by grantor he-eurcar, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without ragard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own nama sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the samse, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
irdebtedness secured hereby, and in such srder as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defiault or notice of default Rereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payme.at of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such jpaymoant and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beiaeficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale;, or may. direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneticiary nway have, In the evenr the beneficiary elects to foreclose by advertisement and sale, the bene-
ixc.xary or the trustee shall execute and. cau.ie to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall lix the time and place of sale, nge notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 10 86,795.

- 13. After the trustee has commenced ‘foréclosure by adverﬂsement and ‘sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defaul;
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the periormance required under the obligation or trust deed. In any case, in addition to curing the de-
feult or defaults, the person etfecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
tke obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place dasxgnated in the notice of sale or the time to which
the sale may be postponed as provided by Iaw., The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the hijhest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser xts deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at “‘he sale.

15. When trustee sells pursuant ¢o the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

of sale, including the ¢ tioa of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having rocorded liens subsequent to the interast of the trustee in the frust deed as their interests may
appear in the order of their priority and ( 4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to t'me nppoint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointinent, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by heneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointmient of the successor trustee.

17. Trustee accepts this trust when’ this deed, duly. executed and acknowledged, is made a public record as prowded by law. Trustee
is not obligated to notity any party herety of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unlsss such action or procseding is brought by trustee.

The grantor covenants and agrees fo and with the beneficiary and the beneficiary's successor in mtelest that the grantor is lawfully
seized in fee simple of the real property ard, has’'a valid, unencumbered ‘title thereto except none

ard that the grantor will warrant and Iore'ler d‘.iend the same agmmt sII persons whomsoever.

The grantor warrants that the procieds of the loan represented by .the above described note and this trust deed are:

(a)* primarily lor grantor’s persontl, tarily or household purposes (see Important Notice below),

(b) for an orgamzahor. or (even i} grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures:to the beneiit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and asvigns, The term benehcmry shaII ‘mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as e benoficiary herein, -

In construing this trust deed, it is understood- that the grantor, trustee and/or beneficiary may each be more than one person; that
it ths context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical cbanges shall be
made, assumed and implied to make:the rovisions hereof apply equally to corporations and to individuals, -

IN WITNESS WHEREOF,  the grantor has executed this instrument the day and year first above written.

2‘“% W/

* !MPORTANT NOCTICE: Dolete, by Ilning out, whi:hnvor wummry {a) or{b) is . DENNIS LMJ

net licable; if y (o} is applicable and ths beneficiary is a creditor

es such word is deofined in the Truth-in-lending Act and Regulation I, the

beneficiary MUST comply with the Act and Rugulation by making required S OYCE E TABER
disclosures; for this purpose use Stevens-Ness F'orm fio. 1319, or equivaient. A
1f compliance with the Act is not required, disrogard this notice.

STATE OF OREGON, County of K«’(Lm 0‘1 )8

o This instrument was.acknowledged before me on C\h LY B/ ........... eioeenien .1 Q-,
by DENNIS D. TABER AND JOYCE E.

This instrument was vack}mézwiéciééa‘befbre, meon. g 19

by
. e s
& OFEiLIAL. SEAL . ,
@ JESSICA WHITLATCH : ;
A " NOTARY PUBLIC - OREGON 1 E
Y COMMISSION NO. 028491 - A N ; A
WY COMMISSION EXPIRES NOViZ,1897 - C U » / yotary Publxc for Oregon
© 1" My commission expires .} R ]Q

STATE OF OREGON: COUNTY OF KLA‘viATh ss. f :
Filed for record at fequest of ___ " Mountain Title CO = ‘ the 21st day
of - July =~ -~ A, D., 19 94 *ar 110231 - i*gelock ! A LA M., and duly recorded in Vol. _¥94
SR s of Al ia Mort:g_a_gas : on Page - - 22313
. Evelyn Biehn ~  County Clerk
FEE$15.00 e e ’ By &2 ~
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