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July 13, 1994~ _© 0 i s b

~ DANIEL G.  CHIN AND DELORIS D.. CHIN. HUSBAND AND WIFE,

[

hereinafter called Grantors, whose address is 17817 Cheyne Road, Klamath Falls .. 0R 97603
grant, convey, warrant, transfer and assignto  MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY .
o LT N I , @ corporation,
hereinafter called Trustee, whose addressis 222 °S. 6th Street, Klamath Falls, OR 97601 '
in trust with power of sale for the benefit of NORTHWEST . FARM CREDIT SERVICES .. ACA

L _ acorporation organized under the Farm Credit Act of 1971, as amended,
hereinafter called Beneficiary, whose address is West 601" First ‘Avenue, P.O. Box TAF-C5, Spokane, Washington 99220-4005,
property in KLAMATH * County(ies), State of " OREGON » , more
particularly described in Exhibit "A,” attached hereto and incorporated herein, including all rents, issues, profits, buildings and
improvements .thereon and in all iienements, hereditaments, rights, privileges, easements, rights of way and appurtenances,
{including without limitation private .roads, grazing privileges, water rights, ditches and conduits and rights of way. therefor, all
plumbing, lighting, heating, cooling, ventilating, elevating, and irrigating apparatus and other equipment and fixtures, now-or
hereafter belonging to or used in connection therewith), all of which shall hereinafter be called “Propenrty.” P
The following described note(s), Memb:rship Agreement, secufity' do¢uinénts and any other documents or instruments signed in
connection with the note(s) and securizy documents and any amendments thereto are collectively called the “Loan Documents.”
This conveyance is intended to secure pérfbrmancé of the coVebangs a(nd‘ agreements contained herein, and in any of the Loan
Documents, and payment of indebtd dness under the terms of the note(s) made by Grantors to the order of Beneficiary, with interest

and advances as provided therein an{ in the Loan Documants, and any extensions, modifications or renewals thereof:
DATE OF NOTE . PRINGPALAMOUNT M ' FINALINSTALLMENT DATE
July 13, 1994 = ° - .91,000.00 to ... - . January.1,.1999. .-

s

The terms of the note(s) and Loan L'ocuments described above provide that the interest rate, payment terms or arhoUnt§ Hué rhay
be indexed, adjusted, renewed or ren 2gotiated. - T IR EN I IO S :
THIS DEED OF TRUST IS ALSO INTENDED TO BE A FIXTURE FILING. - , ,

. The Property does notexceed - .: =. = - acres in area and if located in the State of Washington, it is.not principally used
for agricultural or farming purposes.: : S TR R : -

Grantors and each of them REPRESENT, WARRANT, COVENANT and AGREE: o
1. That they have title to the Property free from encumbrances, except as described in Exhibit “A”; they have good4right and lawful

authority to convey and encumber the same; they will warrant and defend the same forever against the lawful claims and
demands of all persons whomsoever; and they agree this covenant shall not be extinguished by foreclosure or other transfers.

. That this deed of trust also constitutss a Security Agreemen!.granting%Beneﬁciary a security interest in any and all personal
" property described in Exhibit “A." : o : R ; Lo

. To keep all buiidings and other improvements, now or hereafter e)gistin‘gf in good repair; not to remove or demolish or peﬁnit
the removal or demolition of any building or other improvement; 10 réstore promptly in a good and workmanliké manner, any
-building or improvement, which may be damaged or destroyed; to maintain the Property in a good and husbandlike manner;
not to change or permit change in the use of the Property; and not to do anything which would reduce the value of the Property.

. To maintain casualty insurance, namir{’g Béneﬁgiary &s loss béyee, on all buildings and improvements, against loss or damage
by fire and other risks; to maintain liability insurance: to pay all premiums and charges on ali such insurance when due; and to
provide Beneficiary satisfactory e /idence of such insurance upon request. All such insurance shall be in such form{s), with such

company(ies) and in such amount(s) as shall be satistactory to Beneficiary. 7 :

.- Ta pay all debts and money, secured hereby, when duz; to pay, when due, all taxes, assessments, rents and other charges upon
the Property and to suifer-no othur encumbrance, charge or lien on the Property; which would be superior to this deed of trust,

except as stated above.

. To specifically assign and delive: to Beneficiary all rents, royalties, damages and payments of every kind, including without
limitation insurance reimbursements and condemnation awards, at any time accruing, for any transfer, ioss or seizure of the
Property, any portion thereof or any rights therein; Beneficiary may, at its option, apply such amounts in any proportion to any
of the indebtedness hereby secur:d; and application or release of such amounts shall not cure or waive any default or notice of
default or invalidate any act done pursuant to such notice; and Beneficiary shall have the right to enter upon the Property to
make full inspection of the Property.
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7. To comply with all laws, ordinances, regu:ations, covenants, conditions and restrictions affecting thie Property.and’its]use; .
including without <limitation- all environmental_ laws; ‘not! to Use’ or’ permit ‘the Use of the Property for any unlawful or =
objectionable purpose; to remeédy ary environmental contamination or violation of environmental laws that may ‘occur orbe
discovered in the future; to allow: Baneficiary access.to the Property to inspect.its condition and to test and monitor for
compliance with applicable laws'(any insaactions or-tésts made by Beneficiary shall be for Beneficiary's purposes only and
snall not be construed to create any resporsibility or liability on the part of Beneficiary to Grantors or to any other person); to
forward copies of any notices received from any envirbﬁrhéntal‘agéhéieé to Beneficiary; and to indemnify and hold Beneficiary,
its directors, employees, agents and its successors and assigns, harmless from and against any environmental claims of any
kind, and all costs and expenses incurrad in connection therawith, including, without limitation attorney's fees..

. That neither Grantors nor, to the bes! of Grantors' knowledge, any prior owner has created or permitted conditions on the
Froperty, which may give rise to environmantal liability; no enforcement actions are pending or threatened; no underground
tanks are located on the Property excé pt as alreddy disclosad;-any such underground tanks currently or previously located on
the Property do not now and never:hava leaked and no contaminated soil is located on the Property, and Grantor's
representations, warranties, covenants and indemnities herein and in the Loan Documents shall survive satisfaction of the
note(s) and Loan Documents, foreclo:;Ure_of this deed of trust, acceptance of a deed in lieu of foreclosure or any transfer or

abandonment of the Property. = {70 0 w0 L oned e b

9. To perform all terms and conditions, of each water or. other contract, described in Exhibit “A," if any, and to promptly pay all
_sums due or to become due under each contract so that no delinquency or default will occur under such contract(s); not to .
“2pply or enter into any federal, state o- local program which limits or restricts the use of the Property, in any way without prior.

viritten consent of Beneficiary; to_perform all acts_niecessary to perfect and maintain any water permit, certificate, license or
_other water interest, however designaled, described in or used in"conjunction with the real property described in Exhibit AT
"2ny assignment of any such interest, during the tefm of this deed of trust, naming, Beneficiary as an assignee shall be for
“security purposes and shall not aitg: Grantors’ obligations. hereunder; ‘and any failure’ of Grantors to perform any such
' obligation shall constitute an event of clefauit. o coe : : T

.- That the term “Grazing Rights,” as he einaiter used refers to that.portion.of the Property,if any, consisting of grazing leases,
.. permits, licenses; privileges, and prefe -ences, or any of tham, which have or will be assigned, conveyed or waived to Trustee or
- Beneficiary; together.with any additior s, ranewals, replacements.or-substitutions thereof: if any portion of the Grazing Rights is -
2 leasehold interest in state lands, su:h leasehold shall be: considered io be real property;-such leasehold ‘and ali other real
property portions of the Property constituta a single operating unit; and in the event of foreclosure, Beneficiary shall have the
right to have such leasehold and the o her real property sold as a unit and not in parcels; any statements and representations in
any applications for Grazing Rights are trus and correct; Grantors have received no notice that the Grazing Rights have or are
10 be terminated, canceiled of madifiod; and any termination or cancellation of any of the Grazing Rights shall constitute an

event of default under this deed of trust.

I At

., .To execute any instrument deemed necessary by the Beneficiary to assign, convey or waive such Grazing Rights to the Trustee;

"o pay all fees and charges, and to perfarm all acts and things neé/essaryﬂto‘p_,'reserve and keep in good standing the Grazing
Rights; to take no action which would advarsely affect the Grazing Rights; to procure renewals of the Grazing Rights upon or
prior to their expiration date; to operate the lands covered by the Grazing Rights in conjunction with the other real estate
portion of the Property and not to con /ey cr attempt to convey either separately; to forward to Beneficiary copies of any notices
received by Grantors regarding the G-azing Rights; and in the event of foreclosure of this deed of trust to waive alt claims for
preference in the Grazing Rights upor demand from the purchaser of the Property at Trustee’s or foreclosure sale, or from any

_ successor to such purchaser.. '

. That if the Property is within an irrigation block and/or ‘subject to water service contract(s) governed by.the provisions of:
“Federal reclamation law,” and the requlations issued thereunder, Grantors shall comply with the terms and provisions of said . ,
laws, regulations and contracts; Grantors, and each of them, for themiselves, thair heirs, successors and assigns, hereby appoint

- Beneficiary their attorney-in-fact to' select and designate the portion of the Property to be subject to a recordable contract; in "
the event Grantors become subject 0 the excess land limitation; if Grantors fail to comply with the terms:of 'said law,: -
regulations or contracts, or if the delivery of water for the irrigation of tha Property is discontinued in whole or in part, Grantors. .
shall be in default: in the event the Bureau of Reclamation détermines that continued drainage maintenance on the Property is
no longer: feasible, and Grantors purchase other lands:offered as-a.preference purchase right-(as an adjustment for wetlands),

- Grantors shall execute a supplemental deed of trust-on such lands in favor:of the Beneficiary; and failure to execute such deed
of trust.on-demand, shall constitute an'eventof defaulti. . 1 e mnefe sons e b Dane B0 00 : - o -

. That in the event of default in' any of.the.covenants or.agreements herein; or in any of the Loan Documents, Beneficiary may, at-
its option perform the same, in whole or in part; any advances, attorney fees or costs paid or incurred by Beneficiary to protect
_or_enforce, its rights under the Loar, Dacuments, in :I:gapkjrggtcy‘ appeliate proceedings _or otherwise, shall be. payable on_
"demand and shall become a part of ths obligation secured by this od of trust.” e e
. That the indebtedness and obligatiors:sscured.by this-deed of trust.are personal to the Grantors and are not assignable by
- Grantors; Beneficiary relied-upon:th? credit of Grantors, the-interest of:Grantors.in the Property and the financial market
-conditions then existing when makin3 this loan; if Grantors sell, transfer or convey or contract to sell, transfer or convey the
Property, or any poftion thereof, or if “he ownership of any corporation or partnership, owning all or any portion of the Property
"'shall be ‘changed either by voluntary or involuntary sale or transfer or by operation of law, without prior written consent of
* Beneficiary, or if Grantors default in the payment of the indebtedness, dr;wijhff_ré_spegtito, any warranty, covenant or agreement

in the Loan Documents or if a receiver or trustee tor aniy part of the Property is appointed, or if any proceeding under the .
+:bankruptcy or iinsolvency:laws: is .commenced by or agtinst:Grantors, ot it.Grantors become insolvent, ot ff any. action’is?
_:commenced to:foreclose-or enforce 4 lien on:any portion o :the Property; men.fGr'amors shall be in default hereunder:: )
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15, If the indebtedness i ect to a guarantee from Farmers Home Adminisira shall be in default under this:
deed of trusk; the a te ' I eeds be, used for a purpose that will contribute to
excessivererosion. of hig‘ ‘of:wetk ‘ e an' agricultural commodity, as further
explained in 7°CFR Part 1940, Stbptirt G, Exhibit ‘ i he' highly arodible land conservation
restrictions found in 7.CFR Part 12,; Grantors must demonstrate that Grantors are actively applying an approved conservation
plan on that land which has been determined to be highly erodible prior to 1930 or two years after-the Soil Conservation Service
has completed a soil sirvey for that'land, Whichever is later; and Grantors must demonstrate prior to January 1, 1995, that any
production after that date of an agri sultural commodity on highly erodible land will be done in compliance with an approved
Soil Conservation Service conservation system. :

. 1If this deed of trust is a residential desd of trust, subject to Truth in Lending Disclosures, that during the existence of the
indebtedness hereby secured, Beneficiary, at its option, may collect additional amounts and pay real property taxes and special
assessments levied against the Property; Beneficiary may elect at any time to pay or not to pay taxes and assessments: notice
to any. ‘Q,e,r,s,gr,l.liahlajon;ormawags'mepayﬂgents upon the indebtedness hereby secured, or actual payment of any taxes or
assesémeply by, Beneficiarysshall:constifts g election by Beneficiary to pay taxes and assessments; Beneficiary may elect to
pay stchtaxes aq’@*gﬁséﬁgs‘mént_gléhx {6y prior o or after collecting such additional amounts necessary to make each payment; if
Beneficjarst elecls to, pay. such:taxes and asgessments prior to collecting such-additional amounts, Beneficiary may add the

amoutéitgfiégge'hded by'it'#57' tax8S and assesgments to the riote(s) balance at the time the payment is made and such amount

shall Hearinterest-48 SroNdad i The note(s) and shall be secured- by-the-Loan"Documents; after any payment of taxes or
assessments by Baneficiary, or after notice of Beneficiary’s election to pay taxes and assessments, if given in advance of paying
the taxes and a'ssessr’hénts;’G:r'antn‘rs: shall pay to Begeﬁgiary on. the first day of each-month, commencing with the next

" instaliment, in addition to the scheduled instaliments of principal and interest due under the note(s), an amount equal to 1/12 of
the annual real property taxes and ":;‘pa{cifa'lgass(essrqe’nts.: as estimated by, Beneficiary; such additional payments shall continue

until any subsequent election by Beneficiary not to pay taxes and assessments.

That time is of the essence and in the event of defauit, at Beneficiary's option, the entire indebtedness secured hereby shall
forthwith become due and payable and bear interest at the rate set forth in the Loan Documents for delinquent payments;
Beneficiary shall have the right to foreclose the lien of this deed of trust or to direct Trustee, in writing, to foreclose this deed of
trust by notice and sale, to have a racsiver appointed in any court proteeding, to collect any Tents, issues and profits from the
Property and to deliver them to Bereficiary to be applied as proviqég above and to exercise any rights and remedies available
under the Uniform Commercial Cocle for the state in which the Property is locatéd; and reasonable notice if required by such
Code shall be five (5) days. o o e

. That Beneficiary may from time to ‘ime, in writing and without further notice gr consent, release any person from liability for
payment of any of the indebtedness or extend the time or otherwise alter the terms of payment of any of the indebtedness; and
Trustee may, with written consent of Beneficiary, at any time and from time to time, and without affecting the liability of any
person: i : - : -

a. Jeininany sUbbrdi_h‘én ion'c ot A atboting His deed of trust or lign oF charge thereot.

b. Reconvey.‘i\'l‘vit’ﬁodtv\l«'lfé\'fraht:y, any of » E .

. That after all su:m.s"seéilred:'ﬁei"'ebj" heve beéﬁ:baxd, ‘upon receipt of the of trust and note(s) and payment of its fees,
Trustee shall reconvey without warranty the Property, as provided by law. The grantee in such reconveyance may be described
as “the person or persons legally entitled thereto.”

. That, in the event of fore_c!osuyq._gi this (iaed/qf;trust,by;hpticqand sale, the power of sale shall be exercised by the Trustee
according to and under the aisthorty‘of the law pertaining to' deeds'of trust then in-effect in the state in which the Property is
situated; Trustee shall deliver fo purchaser its deed, without warranty, containing recitals demonstrating compliance with the
requirements of suchlaw. =t A A R o

. To surrender possession of su_c'h‘: ‘p'r‘eniises‘ within the time period provided by law; in the event Beneficiary is purchaser of the

Property and possession is not'd‘éljlveréd."és prdvidéd“b,y,y’ law; to ‘pay Beneficiary the costs and the expenses, including

reasonable attorney fees, incurred in any suit or action by.Beneficiary to obtain possession of the premises.
. That TrusteeAaAcqéb‘t.s this ,tj'ugt v;lhe_"n’vil;iédeed, duly executed and acknpwledged is.recorded as provided by law; any Trustee
lawfully appointed by Beneficiary as a substitute or successor Trustee shall.succeed to all the powers and duties of the Trustee

named herein: Trustee is not obligated to notify any party hereta of the pending sale under any other deed of trust or any action

or proceeding in which Grantors, Truste= or Beneficiary shall be a party unless such action or proceeding is brought by Trustee.

. That as used herein, the-ierm “deéd of frust” shall be synonymous with the terms “trust indenture” and “trust deed"; the term
“Grantors” shall be synonymous with the term “Trustors® ‘as’used in any’ of the laws of the state in which the Property is
situated; the term “Beneficiary” ‘shall fean the holdar:and owner of any note secured hereby, or if any note{s) has been
pledged, the pledgee thereof.

. That the failure of Beneficiary to a<ercise any right or option provided herein, at any time shall not preclude Beneficiary from
exercising any of such rights at any other time; the covanants and agreements contained herein shall be binding on and inure
to ine benetit of the parties and their respective heirs, successors and assigns; all rights conferred on Beneficiary or on Trustee
are cumulative and additional to any rights conferred by law; and if any provision is found to be invalid or unenforceable, such
invalidity or unenforceability shall not affect any other provision hereof and the deed of trust shall be construed as though such
provision had been omitted. .

. That Grantors and each of them jo'n in this instrum.el"lt"fdrjt.he fmrpose of subjecting each of their right, title and interest, if any,
in the Prope_rty, whether of record or otherwise and including any right to possession, to the lien of this deed of trust.

. That the following parties join in tliis;irstrument to pe}fect the lien offered as security for the loan, but assume no liability for
- payment of the:indebtedness described in'the Loan Documents ?xc'ept for that arising under paragraph 7 above: '




.27. Additional covenants, terms and é()'nditions are contain
this deed of trust as though set out liere in full: !
~w.Timber Rider:: > 11z Chpe g
{222 Montana:Homestead Acknowlad
Other (describe): . e

* . The followirig descrit edireal property situate. in:Klamath County, Oregon: ... .

CpARGELI T

CATOaaL i

" Township 41 South, Range:11 East of the Willameue Mendxan [T

The S1/2, S1/2 N1/2. and S1/2 N1/2 N1/2 of Lot 8;°'S1/2, S1/2 N1/2'and $1/2 N1/2 N1/2 Of Lot
9; N1/2:N1/2 N1/2 of Lot 14;-N1/2 N1/2 N1/2 of Lot:15; all in Section 15, Township 41
.South, Range 11 East of the Willamette Meridian. :
- Saving and excepting therefrom that portion deeded to Kelly: B, Wilson and Glennis J.
Wilson, and described as follows: A parcel of land situate in portions of Government Lots
"9 and 14, Section 15, Township 41 South,Range 11°East of the Willamette Meridian, being
more particularly described.as follows: - .« .- e oo
Beginning at.the fenc:: corer marking the point of intersection of the Southerly line of
the N1/2'N1/2 N1/2 of Lot 14, Section 15, Township 41 South Range 11 East of the Willamette
Meridian and the Weterly right-of-way line'of Wilson Road, as the same are presently .
‘located and constructed, rom which point the Northwest comer of said Section 15 bears
North 42 degrees 58’ 35% West 3837.67 fect distant; thence Westerly along the fence marking
the said Southerly lin: of the N1/2 N1/2 N1/2 of Lot 14, 399.55 feet to a point; thence
North 159.15 feet to:1 point;. thence North 79 degrees, 4,1', 30" East 142.32 feet to a point;
S _thence East 259.5 feet, more or less, 10 a gomt in the fence marking the Westerly =~~~ - - -
-+ 7 “right-of-way line bﬂ'v,’x!san-Road;thencg outherly. along :said Westerly right-of-way line .
.- -fence 186.8 feet, more or less, to the poing of beginning. ... ... . .. .. .

TR IR e

B 'Ihdtlggrtion of Lot 1 lying South of J canal; that portion of Lot 2 lying; South of J canal -
g

terly. of the Siate Fighway;-and that portion of Lots 9 and 10 lying Easterly of the
‘State High\zay and all of Lo&th6u¥ Section lg)o T ying y

" Saving and excepting thérofsom any portion thereof in any canals, rdads or highways: * -

STATE OF OREGON ) oo\ . ,
H ER Do ) 8§, s £ IT Y b hy F: .
COUNTY OF KLAMATH . ’ o o

On this__ /S day of ' July . a ', before me. L
Chin and Delor{s D, C‘ginf‘ﬁil;‘ba‘gd and ,;,@“,.:.},r94= Qefore.,;me.,Per‘sonany-appeared Daniel G.

and who executed ‘the within'instrument, .-aﬁdto«fggxknown;to be the persons described in

as their free act and deed: acknowledged that they.executed the same

: RGARET JORN: =~ -

\ NOTARY PUBLIC- OREG DN |
CONMISEION NO, 006382

4 .. MV COMMISSION EXPIRES SEPT; 121

Pagedof _-

Beneliclary acknowledges thal this deed of triist i subject to a sscuirity intérest In favor of the Fa i :
of Spokana (Bank) and by ita €cceplance hereof:dnd pursuantto 'arid%'conﬁnnatidn.of cenaln-agnregr:legnttsaea:s .
assignments by and between Benéf:clary and Bank, does assign, transfer, and set over.the same unto Bank, its
successors and_assigns, to $ 3cure “all‘obligations ot Beneficlary to Bank; provided that pursuant: to such.
agreaments and assignments enuficlary has,euthori:y:to perform all loas servicing and collection. actions and ,
activities hareunder; Including without limitation there o, releasing in whole:or in-part'and foreclosing judiclalty :
?;c rgtgerwxs;“: cgltsegqggé%i t;u?é ur‘\g} the B%nk.;_ strument recorded in the.office in which this deed of trust is
ecorded, ravokes ;s uth ori rovi /ar, ry .in, this_transaction,
paragraphi is without effgét.” | 0 L U3 e In Wiy rensaction, this
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of : Mountain Title Co the

21st

of July AD,19_ %4 ar. 10:31 oclock _AM., and duly recorded in Vol.

of

' , Mortgsges __‘on Page - 22318
, : : .:Evelyn Biehn. - County Clerk

M94

day

3

FEE  $30.00 o ey Lacdiaw 24




