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L pHIS TRUST DEED; fiade this | QL. ... day of o JUNE .o oo
:DAWN USSELL. &_JEROME R.._WEAVER, EACH.AS.TO.-A. £ 08 UNDIVIDED.INTEREST v
: : - : as Grantor,

-ASPEN TITLE..AND..ES.CRQ\i.;.(:.Q_MPANY IHCL ' : ..., as Trustee, and

‘RO .l.:l.g....mEIﬂEBNJ...’.S.:R o vanasi sde - ; eniieviameneniaien “as Benefw,‘aty’ B
o T WITNESSETH: |t : AR

: Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in

KLAMATH -2; County, Oregon, described as: =5 U Tn R o ’

LT 10 BLOCK 58, KLAMATH FALLS FOREST ESTATES; HIGHWAY 66 UNIT, PLAT 2.

) toéefher with all and singul “the ¢ fsin’ts, heredi: ts and appurt and all other rights thereunko belonging or.in anywise now
o‘: ‘hereafter appertaining, and the rents, issucs and -profits thereot and -all #ixtures now. or hereafter attached to or used in connection with
the property. . AT B . : S

OR THE PURPOSE OF SECURING‘PERFORMAN CE of eas:h‘agrqemént of grantor herein contained and payment of the sum

of ... FOUR..THOUSAND,..F OUR-HUNDRED - AND-NO/1:00
AR 5 et e ... Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bencliciary or order and made by g:gr’xtor, the final payment of principal and interest hereof, if

fot sooner paid, to bs due and payable .pez:...terms...of..\.note 19.ie

" The date of maturity of the deb:! sacu:red by this instrument is the date, atated above, on which the final installment of the note
becomes due and payable. In the event the within described properiy, or any part thareof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without lirst having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations sscured by this instrument, irrespective of the maturity dates expressed therain, or herein, shall
become immediately due and payable. - ’

To protect the security of this triust deed, grantor agrees: R

1. To protect, preserve and maintain the property in dood condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promr tly and in good and Aabitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay” when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
30 requests, fo join in executing such {inarcing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oftice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by tke beneficiary. .

4. To provide and . continuously’ maintain insurance on the buildings now or hereaiter erected on the property against loss er
damage by tire and such other hazard: as the beneliciary may from time to time require, in an amouat not less than § »
written in companies acceptable to tho bernsticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall 1ail for an, any such insurance and to deliver the policies to the beneficiary

at least fittcen days prior to the expiration of any if -placed -on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. Tte amount collected under any er -insurance policy may be applied by beneficiary upon
any indebtedness sacured hereby and in such order as beneliciary may determine, or at option of beneticiary the entire amount so collected,
or any part therect, may be released to graator. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant 0 such notice.. . -

5. To keep the property iree 1-om construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any parst of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to neneticiary; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct peyment or by ‘providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at ‘its option, maks payment “thereof, and the amount so paid, with interest at the rate set forth in the note
secured hersby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the properiy hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such pay ts shall be i diately due and payable without notice,
and the nonpayment thereof shall, at’ the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. .

6. To pay all costs, fees and ‘expenscs of this trust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connec forcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend H i ting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding i i ici including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evide i i iciary’ ’ g . the amount of attorney's fees
mentioned in this paragraph 7 in all i:ases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor lurther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneticiary's or trustee's at-
torney’s fees on such appeal. B : : :

It is mutually agreed tkat:

8. In the event that any portian or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so wlecis, to require that all or any portion ot the mom'es_payable as compensation for such taking,

NOTE: “The Trust Deed Act provides that the trusiee’ hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank,
trust company or savings dnd loan assocltion aquthorized to do business unider the laws of Oregon or the United States; a title insurance company autho-
rized to Insuro fitle to real property of this stare; its subsidiaries; affiliates, agents or branches, the United States or. any agency thereof, or @n escrow
agent llcohua'dndu'ORS'B?G;SOS’M‘&M.SSS. Dr e R T T s orf ? e v
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which are irl ;alloqsk»bi‘th;&%imnt ‘tequired o pay all 'raasoxizcbjlaL éos,.ts, :exﬁens‘és qt;d athnm{g»‘{néfé_ﬁn‘e_ce'ssgrﬁ;; paid or incurred by 'grqnt;r
+ - in ayehgrdesedings; :,‘,sh_agv* :paid.to Leneliciary and applicd by it first upon any:res bls costs and ex, and aétorney’s fees, both

in the trial.and Bppéliate r.fflfs, necessiirily paid or incurred by beneficiary in such proceedings, and the balance applied upon ths indebted-
ness:seclired’ Aereby;. and'grantor agroes, et its own expenss, to take such sdctions and te suck instr ts as shall be necessary
in obtaining such: compénsation, promptly vpon beneficiary's request, o : .

: 9.-At any-time and lrom-time to tixe upon written request of beneticiary, payment of ita fees and presentation of this deed and
the note for endorsement .{in:case of full raconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a).conient ro.the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any: restrittion theréon; (c) join in.any subordination or other agreement affecting.this deed or. the.lien or charge thereof; (d)
reconvey, withott warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and.the recitils therein of any matters or facts shall be conclusive proof of the truthtulness thereof. Trustee’s
fees' for‘any of tha services mentioned in this paragraph shall be not less than $5. . B

10. Upon any default by grantor hereunder, beneficiary may at any. time without notice, either in person, by agent or by a receiver

to be appointed by a court, and without regard to the_adsquacy of any security for the indebtedness hereby secured, enter upon and take
*" v possession of the property.or any-part thetef,.in-its-own -name.sue.or.otherwise. collect the rents, issues s and_protits, including those past
due and unpaid, and apply the same, /'oss costa and expensss of operation and collection, including reasonable attorrey’s fees upon any’
-indebtedness secured hereby, and in suzh order as beneticiary may determine. !
" ' 11."The entering upon and takin! pos:ession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compen iation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any lefault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in pay mert of any indebtedness secured Rereby or in dgrantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bereficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by advortisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiar.; may have. In the ovant the beneficiary elocts ta foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and catss to be recorded a'written notica of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the tri:itee shall lix the time and place’ of sale, give notice thereof as then required by law and proceed
fo foreclose this trust deed in the manter provided in ORS 86.735 to 86.795. C :

13. After the trustee has comumenced forecl e by adverti: ent ‘and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion &s would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perfcrmance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eifecting ths cure shall pay 2o the beneficiary all costs' and expenses actually incurred in enforcing
the obligation of the trust deed togeth:r with trustee’s and eitorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be Leld ca the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponeéd as provided by lew. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highcst bidder for cash, ‘payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying rhe property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall bs conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase i1t the ‘sale, . )

15. When trustee sells pursuant > the powers provided Herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee arid a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons havinj recorded liens subsequent to the interest of the trustse in the trust deed as their interests may

appear in thoe order of their priority ani (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Bonsticiary -may from time to tirmo dppoint a Succeisor:or successors ta any' trustee .named Rerein or to any successor trustee
appointed hereunder. Upon such appolitmiont, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any ‘‘rustes herein | d or appointed” héreunder, Each such appointment and substitutiori shall be
made by written instrument executed by beneticiary, which, when' recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly cuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party vnless such action or proceeding 1is brought by trustee. -~ =

The grantor covenants and agrees lo and Wwith the beneficiary and ‘the beneficiary's successor in’intercst that the grantor is lawtuily
seized in fee simple of the real property and Aas a valid, ':merig:qmbgred ‘title thereto =~ ;

ard that the grantor will warrant and forever déiend the same déaiﬁst all pérsons whomsoever.
g’he grantor warrants that the pticeeds of the loan represented by the above described note and this trust deed are:
X% prienenix stac sgnanteris sparte XMQXXWMMMKMMMPURCHASE MONEY T.D/J
( WW% &Kmﬁﬁ K FOK B IH A Hde Mo M D636 X :
This deed applies to, inures to ths berefit of and binds all parties. hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, successors, and assigns. The term bensficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named a:i a beneficiary herein.: gLeos e g : . PRREEY . . .

In construing this trust.deed,. it.it-understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular siall ba.taken to meary and include the plural, and that genecally all grammatical changes shall be
made, assumed and implied to make the :provisions hersof apply equally to corporations and fo individuals.

IN WITNESS WHEREOF, the grantor has executed this instru. t the day and year first above written.

|| ¥IMPORTANT HOTICE: Delete, by lining out, whichaver warranty a) er (b) is .. DAWN M. RUSGEL
! net applicable; if warranty (a) {s applicable -and the beneficlary is o creditor : ,L)
.W “} € \7

as such word [s defined in the Truth-In-lending .\ct and Regulation Z, the - . : L./ V/
beneficiary MUST comply with the Act and Regulation by making toquired . ¢ e B
disclosures; for this purpose use Stevens-Nes: Ferm No. 1319, or oquviv:vl’nl. A OME R WEAVER

tf compliance with the Act is not required, diirega-d this notice.”

STATE OF CALIEQRNIA e } cvof . N ‘ ) ss.

COUNTY OF s

on W- 30 . qu l} ; + before me,. the undersigned, a Notary public in and for said
Statg, personally appeared . BT T . N
DAWN M. RUSSELL
JEROME R. WEAVER

(check one) [[] personally known to me (or) (Z/ _ Proved to me on the basis of satisfactory eviderce
to be the personﬁ whose nare & Are - su{::‘;s_ﬁﬁ'i'.lbed to the within inst;&x}\ent and acknowledged
to me that execu‘ted the same. /('-% _;JERESA NAZARETH

’ 4 A

HOTARY PUBLIC 2
'ALAMEDA COUNTY, CALIFORNIA g

. . TEC r35- - My commission expirss’ Juna 6, 1995
/@‘C@Q I\ Z AR (,/f L T R LT O R O A R O L E Y

Notary Public In and for sald State

$5.wledged hefare me on ..

STATE OF OREGON: COUNTY OF KLAMATH: s :

Filed for record at request of : Mountain Title Co : the 2]1st day
of July AD,19_93% ar_11:07 _ oclock ___A M., and duly recorded in Vol. _M9%
e cof i oniint: . Mortgages : ‘on Page _22359

R B Evelyn Biehn - ~ County Clerk
FEE $15.00 ; : By QAMM%ML_




