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THIS TRUST DEED, made this .......% A8y OF s T

- RONALD. K...RIMA....and DARLERY. M. NIMHQ. .. .
e ranene as Grantor,

MOUNTAIN NY OF KLAMATH COUNTY. ... ae Trustes, and

EDWARD L. BRITTON aind ALMA D ’BRITTON‘, Husband and Wife as Beneficiary,
' ’ R WITNESSETH: =~ = =
Grantor irrevocably grants, j>ardains, sells and iconyrey_s fo trustee in trust, with power of sale, the property in
Klamath .. County, Oregon, déscribed as:. .. . Ll ‘

Lot 4 of Tract 1285, Mallard Bay, accordifg to the official plat
‘thereof on file' in ‘the, office of the County Clerk of Klamath County, '
. Oregon. : B S o

sogether with all and singular the t nts, heredi ts and appurtet and :all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issue3 and profits thercof and all fixtures now or hereafter attached to or used in connection with
she property. ! H . .

FOR THE PURPOSE OF SECU RING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

-One.and. 14/100=7===($9,041.14 )=

L mme TS TImTmTIITIT oo o= o o e e o = e == == Dollars, wx't' ihberest thereon according to the terms of a promissory
note of even date herewith, payable to bens:'iciary or order and made by gran inal payment of principal and interest hereof, if

not sooner paid, to be due and payable May 1 - 19.95. continued On Exhibit A attach

M
The date of maturity of the debt uecurcd by this instrurnent. is the date,'stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the
property or aii (or any part) of grantor's intarest in it without first obtaining the written consent or approval of the beneficiary, which
~onsent shall not be unreasonably withhuold, then, at the beneliciary’s option*, all obligations secured by this instrument, irrespective of
the maturity dates expressed therein, o hervin, shall become immediately due and payable. (Delete underlined clause if inapplicable.)
The execution by grantor of an earnest rnona;- agreement*’f does not constitute a sale, conveyance or assignment.

To protect the security of this truit doed, grantor agrees: w -

1. To protect, preserve and maintain *he property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or parmir any waste of the property.

2. To complete or restore premplly aad in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordininces, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
so requests, fo join in executing such #inancing statements pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for liling same in the proper public oitice or oftices, as well as the cost of all lien searches made by liling officers or searching
agencies as may be deemed desirable by the Deneliciary. .

4. To provide and continuously mairtain insurance on the buildings now or herealter erected on the property against loss or
damagde by tire and such other hazards as ths beneticiary may from time to time require, in an amount not less than $. ,
written in companies acceptable to the bensiiciary, with loss payable to the latter; all policies of insurance shall be delive to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expirat jon of any policy of insurance now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursusnt to such notice. .

5. To keep the property iree from construction liens and fo pay. all taxes, assessments and other charges that may be levied or
assessed upon or against the property lefore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor {ail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantcr, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, tiake payment thereot, and the amount so paid, with interest at the rate set forth in the note
secured hereby. together with the obligntions described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without vaiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligaticn he-ein described, and all such paymenis shall be immediately due and payable without notice,
and the nonpayment thereof shall, at tte option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this truit docd..

6. To pay all costs, fees and exp:nses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or. in entorcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneliciary or frustee;
and in any suit, action or proceeding ir. which the beneficiary or trustee may appear, including any suit for the loreclosure of this deed,
to pay all costs and expenses, including evidance of title and the beneficiary’s or trustee's attorney's fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee’s at-
torney’s fees on such appeal. : . :

It is mutually agreed that: X .

8. In the event that any portior. or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elccts, ‘o require that all or any portion of the monies ‘payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the tustes hersunder must be clther an attorney, who is an active member of the Oregon State Bar, a bank, trusi company
or savings and loan association authorized to 110 buciness under tha laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiarles, alfiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
“WARNING: 12 USC 1701 regulates and ma; protibit exercige of this optlon. -.. . . . .o .
*sTha publishar suggests that such an agrea nen! address the issue of obtaining beneficiary’s consent In complets detail. -
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which are in excess of the amount req ired to. pay all reason:blo costs, expenses and attornoy’s fees necessarily paid or incurred by grantor:
in-such proceedings, shall' be paid to yeheliciary and applisd by it lirst upon any reasonable costs and expenses and attorney's fees, both
in the trial and appellate courts, arily paid or incarréd by beneticiary in such pr dings, and the bal applied upon the indebted-
ness secured hereby; and grantor agtees, at its own expense, to take such actions and execute:such'instruments as shall be necessary
in obtaining such p tion; promotly upon-beneliciary’s request. o : . L R T TR

9. At any time and from time lo tirme upon written raquest of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of {1l reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) corsent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in arny. subordination or other  agreement affecting this deed or the lien or charge “thereof; (d)
reconvey, without warranty, all or any” part of the property. The grantee in any reconveyance may be described as the “‘person or persons
legally entitled thersto,” and the recirals: therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentionec’ in this paragraph shall be not less than $5. ) .

10. Upon sny default by granto: hercunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withcut redard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any par! thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in sich crder as beneliciary may determine. . . .

11. The enfering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice ot default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in ps yment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by~ advortisement.and sale, or may direct. the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficicry may have. In the cvent the beneliciary elects to forecl by adverti ¢ and sale, the bene-
ficiary or the trustee shall execute anc! cause to be recorded o written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall fix the timo» and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the maaner orovided in ORS 86.735 to 86.795.

13. Aiter the trustee has comnienced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
¢rustee conducts the sale, the grantor or &ny. other person so privileged by ORS 86.753, may cure the default or defaults. 1t the default
consists of a tailure to pay, when dus, surns secured by the trust deed, the detault may be cured by paying the entire amount due at the
time of the cure other than such pot tion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or deiaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed toge ‘her wvith trustee’s and attorney's fees not exceeding the amounts provided by law. )

14. Otherwise, the sale shall be heid on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable ‘at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveyinj the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purcha:e ar the sale. ' ’ : :

15. Whan trustee sells pursuan! to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses ot sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) fo the obligation secured by
the trust deed, (3) to all persons having racorded liens subssquent fo the interest of the trustee in the trust deed as their interests may
appear in the order of theit priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time. to time appoint a successor of successors fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without. conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any tri-stes herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper dppointment of the trustee.

17. Trustee accepts this trust ivhen this deed, duly exscuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party herato of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a par'y unless such action or proceeding is brought by trustee.

The grantor covenants and agrves 1o and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fea simple of the real property and has a valid, urencumbered title thereto excepting t+hose liens and

encumbrances of record and those apparent on the land.

and that the grantor will warrant and forever detend the seme against all persons whomsoever.

The drantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b ) dor an-ordanizationy-esLoven-ik grantos is-a Ly D ere for brrsn or eicl-prerposes,

This deed applies to, inures ¢ the beneiit of and binds all-parties-hersto, their heirs, legatees, devisees, administrators, tors,
personal representatives, successors end acsigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not nanud as a beneficiary hetein. o

In construing this trust deed; it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
it the context so requires, the singular'shall be taken to mean 'and include the plural, and that generally all grammatical changés sh=il be
made, assumed and implied to make’ the provisions herect apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has exequ‘ted this inst y o d year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty (a) is applicable cnd tho beneficiary-is @ creditor
as such word is defined in the Truth-in-lerding Act and. Regulation Z, the
beneficiary MUST comply with the Act and Regulaton by making required
disclosures; for this purpoess’ use Steven:-Necs Form No. 1319, or equivalent.
1f compliance with the Act is not requircd, disregard this notice.. . . . ...

STAT.S OF:OREGON, County of. Klamath:
' This instrument was acknowledged before me on
by ey -RONALD. K RIMA._and..DARLEEN. M..HN

“This instrument was aéknbﬁlédéed ‘before me.on

OFFICIAL BE/L, o ] %/ W
RICHARD FAFOLG ~ ey ,,/’7/ D5

7 NOTARY PUBLIG-ORECON Notary Public for Oregon

i/ commissieNNo dwgie |t smirhission expires
MY COMMIZBION EXPIREG AR °8, 1093 : My commission expires

, ‘ REQUEST FOR FULL RECONVEYANCE {To be used only when ebligations have been paid.}
T0: o wwwTrustee . ..~ ' .

The undersigned is the legal owner and holder of all indebtedness secured by. the foregoing trust deed. All sums secured by the trust
deed have been fully” paid ard satiified. You hereby are directed, on payment to you of any sums owing to you under the ferms of ths
frust deed or pursuant to statute, to cercel all evidi  of indebtedness secured by the trust deed (which are-delivered to you herewith
together with the trust deed) and 1o reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

A R S I SV SRS STt i I R
held by you under the same. Mail recorveyance and documents to _.....5.: : .

- Y

Do not lose or dlslroy this Trust Deed CR THE NOTE which it sccuﬁ;. :
. Both mushhe delivered to.the teo for cancellation before 3
' % reconveyance will be'made. © - R b :

‘Beneficiary




The obligation herein shall be considered satisfied in full, this transfer of title to trustee null and void, and
reconveyance complete in the event that the following judgment is satisfied or release from such judgment
is obtained for lots 5 & 6 of Tract 1285, Mallard Bay, according to the official plat on file in the office of
the County Clerk of Klamath County, Orcgon: That judgment entered in Circuit Court of the State of
Oregon, County of Curry, Case No. 89C V054, Recorded at M90 Page 921, Klamath County Records,
in which Raymond J. Pluta and Kathleen J. Pluta were the Plaintiffs, and Ronald K. Rima and Mikael
Beno, were the Defendants. : :

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co ‘ the 22nd day
of July AD,19_ 94 a . 9:24 o'clock ___A M., and duly recorded in Vol. __M9%
of = Mortgages . onPage. 22457
3 v Evelyn Biehn < County Clerk
' AAVIIV

y

FEE  $20.00

RICHARD FAIRCLO
ATTORNEY AT LAW
280 MAIN STREET
KLAMATH FALLS, OREGON 97601




