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THIS DEED OFmUST("secuﬁi;imsuhinem")ismacifc’,on{ Wy 11kn . 1994

- JERRY A. MADDOX AND RAMONA. F. ‘MADDO
~As TENANTS,BY‘THE'ENTIRETYi B

("Boreower"). The tristeo s ASPEN TITLE Anp ESCROW, INc.
525 MAIN STREET, KiLawaTH FALLS OR 97601 =~ "

("Trustee"). The beneficiary ;

address is 600 ANTON B
COSTA ‘MESA, CALIFQ
NINETY Two THOUSAN

- For this purpose, Borrower irrevocat]
Property located in KLAMATH S

=RE-REC

Wwhich has the address of 1420 pAcIFIC TERR/CE. KLAMATH FALLS
Oregon 976031 RN RS
' . [ZipCodej .~
; OREGQH-Smmemew-FNMAﬁHLMCUNWORNHNSTRUMENT} -
@, -RiOR) ez P eatas 5,90
YMpP MORTGAGE FORMS . (313)293-8100 . (800)521-729 [
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+ (Property Address";

 mmm

» and whose

L ‘ ("Léndef“);BoxroWer owes Lender the principal sum of
0 ; ’

Street) Ciyy), -




o fixtures now
CAll SEREEN o
o , it'E , tate hereby conveyed and hag ghe Fight 10 grang and

convey the Property ap that the ODerly is unencum Ted, except for encumbrances of record. Borrower warrants and wij

defend i e : raj ims and demands, subject to any encumbranceg of record. ‘
SEC T combi uniform Covenants for national use ang non-uniform Covenants wip limited
ion to constitute a uniform Security instrumeng covering regl Property.
S. Borrower and Lender covenant and agree as follows:
1. Paymeng of Principal ang Interest; Prepaymeng and Late Charges, 0 prompily pay when due e
principal of ang interest on the debt evidenceq by the Note and any Prepayment ¢ under the Noe,
2. Funds for Taxes and Insurance, Subject to applicable Jaw
Payments are dye i

ins!mmentah'ty, or entity (including
. all apply the Funds o pay the Escrow
» annually analyzing the €SCTOw account, op verifying
icable law Permits Lender 1o make sy,
tate tax i

to be UNt to Borrower for
the excess Funds dan i ire i w. If th, F Lender g any time is
d 1) i i itin, i

not sufficien

o Lender the amount neces: to

monthly Payments, a¢ Lender’s sole
Upon DPayment in

Pblication of Payments, Crwise, all nder Paragraphg
1 and 2 shay be applieg: first, to ; second, der DParagraph 2:
third, to interest due; fourth incipal d s and Iag, der the Note,
i hall harges, fines ang impositions atributable 15 (he Property
if any, Borrg er shall pay these
i . ;

LIres insurance, Thig ; o tain nts
. €r providing the insuran hosen by- Subject to Lender approval
which shal not be unreasonably withheld, f Borrower faj 10 mainta; ( escribed above, Lender May, at Lender’s
i rdance with ; A - .

option, obtain €overage (o protect Lender’s righgg nithe Prg

S R Form 3038 g/gp -
@%-sn(oﬂ)(szm ‘Pagezotg | A TER R I .




Surance Proceedg shajl pe applied ¢, Testoration
Lender's Security jo not Iessened.
ned, the insurance
any €xcess paiq o
€ insurap, er
S 10 repajr o Testore the

€ ac
- T0berty or ¢ bay sumg
When the Dotice jg 8iven,

to Principa) shall gy
€ amoung of the pa
an,

e
SSL. Borrowey shall ajgq
Thation of Statemengg to
an videnceq Y th Ole, incpy
asga Tincipa] Tesidence, 1f this Seg,
Cr acquires feq tile tg ¢,

Inspection
. e p
N Or other

TOCeeds (f any g
aking of any pary of the
!0 Lender, L




In the event of a total takinig o

.- whether or not then due, with any excess raid |
~ valuz ‘of-the Property immediately before: the D 1 ‘the a ms's _ ,

Instrument immediately before the taking | unjess Borrower and Lender’ ise agree in writing, the sums y thi
i S X ¢ amount of the proceeds multiplied by the followi g fraction: (a) the total amount of
g, divided by (b) the fair market value of the Property immediately before the
- In the event of a partial taking of the Property in which the fair market value of the
red immediately before the taking, unless
i roceeds shall be applied 1o the

wer, or if, after notice by Lender to Borrower that the condemnor offers to make an
ver fails to respond to Lender within 30 days after the date the notice is given, Lender
at its option, either to restoration or repair of the Property or to the sums secured

any application of proceeds to principal shall not extend or postpone
onthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
er Not Released; Forbearance By Lender Not 2 Waiver., Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall
commence proceedings against any successor in i fuse to extend time for payment or otherwise modify
] i i L by reason of any demand made by the original Borrower or Bo
ercising any right or remedy shall not be a wai
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tha covenants and agreements of this
urity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph. 17. Borrower’s covenants and ‘joint and several. Any Borrower who co-signs ‘this Security

this Security Instrument; (b):is not personally obligated 1o pay the sums
L. and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
¥ accommodations with regard to the termy of this Security Instrument o7 sent.
13. Loan Charges. If the | urity Instrument is i
and that law is fin i i

under the Note. '

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Berrower designates by nolice to Lender. Any notice to Lender shall
address stated herein or any other address Lender designates by notice to
Instrument shall be deemed to have been given to Barrows

15. Governing Law; S i

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
sold or transferred (or if a beneficial interest j i i
Lender’s prior writte
Instrument. Ho
Security Instru

not limited to, reasonable attorneys’ fees;

Security Instrument, Lender’s rights .in

Instrument shall continye unchanged. Upo: ecurity. Instrument and the obligations secured
hereby shall remain fully effective as if n this right to reinstate shall not apply in the case of ;
accelerations under paragraph 17. : o : SR , ~

@ -6R{OR) (9212
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th this Securiyy

ge in ti;eenﬁzy(known,

Tb_erealsomaybeoneorv
Wi

1es permj; ed b
emedjeg Prevideq i
ce,
fszz!e, Lender
er’ i

Ing €nt, Lender shalf requegt Trustee
evidenc_ing debt Secured by thig Sec!m'ty Instt
Iy and Withoye charge ¢ the persop Or persong IegaIIy entj
Tustee ang 4bpoint 5 Successor rustes 4, Ay Trugiee
lrustee shail Succeed 4, ali the litle, Power and dytigg
7 shaj incluge any alomeyg fees

Form
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDERis made this _11TH __ day of ~JULY
19 94 . , and is incorporated into and shall be deemed to amend and supplement the
Merigage, Deed of Trust or Ceed to Secure Debt (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower’) to secure Borrower's Adjustable Rate Note to

_ SC _FUNDING CORPORATION, A CALIFORNIA CORPORATTON
(the "Lender) of the sam¢ dale (the "Note”) and covering the property described in the Security
. Instrument and located at:. . . L S .
1420 PACIFIC TERRACE. KLAMATH FALLS., OR 97601
(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF THE INTEREST RATE INCREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE
INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS
WILL BE LOWER.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND) M;ONTHLY PAYMENT CHANGES
The Note provides for an nitizl interest rate af__%:30___%. Section 4 of the Note provides
for changes in the interes! rate and the monthly payments, as follows:

4. INTEREST RATE AND) MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of FEBRUARY 19_93
and on that day every 6th month thereafter. | Each date on which my interest rate couid change
is called a “Change Date". :

(B) The Index C : :

Beginning with the first Change Date, my interest rate will be based on an Index. The "index"is
the weekly auction average (investment) yield on six month United States Treasury Bills as made
available by the Federal Ileserve Board. The most recent Index figure available as of the date 45
days before each Change Date is called the "Current Index™.

it the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Hoider will give me notice of this choice.

(C) Calculation of Changas ‘
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points | 2,750 %) 1o the Current
Index. The Note Holder will then round tha result of this addition to the nearest one-eighth of
one percentage point (0.1250%). This rounded amount will be my new interest rate until the next
Change Date. :
The Note Holder will then determine the amount of the monthly payment that would be suffi-
cient fo repay the unpaid prircipal balance of my loan ! am expected o owe at the Change Date
in full on the maturity da'e &t my new interest rate in substantially equal payments. The result of

the calculation is called the “Full Payment Amount”, and it will be the new amount of my mosiThly, '
payment, subject to-subsection (D) below.! - . - ‘ % T
: 3 H i B B P [ £ 1 o o

INITIAL

MB-967 Rev. 9790 2967 (6 Mo. ARM) * - e
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o Idmls T
My interest rate is subj

any single Inter,

from the rate of in

$.0n Interes:

 Rate Chang
221 1o the follo

wing limits if the appropriate box js checked;

St 1 am req
es:‘Change D
terest ! hav

uired 10 pay shay Never be increased of decreased on
ate by more than ONE 9
e been Paying for th

€ preceding 6 months,

interest rate a/so shall never be greater tha,

new monthly Pay
the amoun; of my monthly

ment beginning o

n the first mon
paymem changes again..

(F) Notice of Changesg

e Note [Holder wij deliver
e effective dzy
Me and also the gy
ave regarding the notice.

Payment belore th
law to be given
Question I m ayh

To the extent Permitted b
0 Lenders con

If Lender exercis
notice of acceleration,
the notice is dej, ered ‘or
Security Instrume 2. I Bo
Lender may invoke any re,
demand on Borrovser. g

BY SIGNING BELOW, Bo
this Adjustable Rate Rider.

of
FEE  $50.0p

‘*Pageé‘ofz sl

g CITICOR? M
STATE OF OREGONT S
'Fz'led‘f’or fecord at request of __
of _ Jul A.D,
: of

FEE none

e notice

medies permitteqd by this

ORTGAGE TNC . °
UNTY OF RLAMAT

——l

ormailfo me 3 notice of any changes in 1he amount
e of any change, The nolice will incly

€ and telephone number of g p

of my monthly
de information required by
erson who wij answer any

Beneficlal interest In Borrower,

y

Mediate payment in full, Lender shall give Borrower
vide a period of not less than 30 days from the date
mailed within which Borrower must pay aif Sums secured by this
rmower fails to pay these sums prior to the expiration of this period,
Security Instrument without further hotice or

rrow

tﬁe .

-» and duly recorded in Vo, ~M94

L¢ T ~Coun} Clerk )




