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~ DEED OF TRUST
THIS DEED OF TRUST ("Security Instrument®) is made or; JULY 11TH, 1994
The grantor is ANTON C.. SIMON ANL DIXIE p. SIMON ) ’

- MBorrower). The trusteeis  MOUNTATN TITLE COMPANY OF KLAMATH

. : (Trustee™). The beneﬁciary is
KEYCORP MORTGAGE INC o Whichis organized ang existing

under the laws of THE STATE oF MARL:'LAND ,andwhos‘eadd}essis : 205 PARK CLUB LANE
BUFFALO, NEW YORK 14231-9000 '

BorrcrwerowesLenderthepﬁncipa]sum of SEVENTY THOUSAND NINE HUNDRED AND NO/].OO

COUNTY

("Lender”).

Dollars (U.S. & 70,900.00 i ced by Borrower's
("Note™, which provides for h the ful)
AUGUST 18T , 2024 i
debt evidenced by the Note, with interest, ¢nd
sums, with interest, advanced under para
Borrower's covenants and agreements un S i ] . For thi Borrower irrevocably grants and
conveys to Trustee, in trust, with Power of sale, ths following described property located in KLAMATH

County, Oregon: ; : . :
SEE EXHIBQIT A" ATTACHED HERET( AND BY THIs REFERENCE MADE A PART HEREOF, :

which has the addressof 2009 CHINCHILLA WAy
Ce - : Swml
Qregon . 97603 ("Prop 2rty Address”);

[2ip Cade)

the foregeing is referred to in this Security

convey the
generally th
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promptly pay when due the

Y attain priority over 1
rents on the Property, i any; {
mortgage insurance premiu
Paragraph 8, in liey of

Titures of future Escrow items or otherwise in accordance
itution whose deposits are insured by a federal agency, instrumentality, or entity
‘ Y the Funds to pay the Escrow
SCrow accou i

I the Funds held by Lender exceed the: amounts permitted to be helg hall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lenger may so notify Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necassary to ma Y. Borrower shal make up the'deﬁciency in no more than twelve monthly
Payments, at Lender’s sole discretion,

3. Application of Payments, ynjegs tpplicable law proviges otherwise, all ' payments feceived by Lender under
baragraphs 1 ang 2 shall be appliegd: first, to any ges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal dus; and last, to any late charges dye under the Note, :

4. Charges; liens, Borrower shall pay ta:es, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrum ent, and leasehold Payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if nct paid in that manner, Borrower shall pay them on time directly to the person

shall promptly furnish to 1 i i aragraph. If Borrower makes

Borrawver shajl keep the i)
hazards included:aithin the term "extend s i
. This insurance shall be mairtained in the amounts ang for the periods that Lender

providing the insurancg shail be chosen by Borrower subject to Lender's approval which shall not be

orrower fails to maintain cg veragie described atiove, Lender may, at Lender’s option, obtain coverage to
e Property in accordance Mtim peragraph 7, P S
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nptly by Borrower,
Borrower othe

e Property Prior to the ac
Prior to the acq

uisition,




' 10.. Condemn
- condemnation or other taki
paid to Lendser, ! -

In the event of 4 totg) taking of th
whether or not then due, with any

of the Property immediate
immediately before the taking,
shall be reduced b
immediately before

whether or not the sums are then due.
If the Property is abandoned
ettle a claim for damages, Bo

2y Borrower, or if, after
Tower fails to respong to Lender within 30

notice by Lender to

, at its option, either to restoration or rep.

quential, in Connection with any
are hereby assigned ang shall be

Borrower that the condemnor offers to make an

days after the d

air of the Prope

med copy ofthe Note

Eorrower,

ate the notice g given, Lender is
rty or to the Sums secured by this




SR Lender exercises this
- than 30 days from the date the ,
Borrower fails 1o pay'these?sﬂrri:é prior to the expirat
ilnstrumemwithbutfurther notice o¢ demand on Borrows. -
18. Borrower’s Right to Reinstate, ¥ Borr

action as Lender may reas 1 1
obligation to pay the sums Secured by this Security Instrument shajj continue unchanged.
Instrument and the obligations Secured hereby shalj remain fully effective as if no acg
reinstate shall not apply inthe case of acceleration under paragraph 17.

ntain any other information required by applicable law,
use or permit the presence, use, disposal, storage, or release of any
Hazardoys Substances on orin do, nor allow anyone else 10 do, anything affecting the Property that is in
violation of any Environmenta) Law, The preceding two Sentences shail not apply to the presence, use, or storage on the Property of smali
quantities of Hazardous Substances 1l 1at are generally recognized to be appropriate to normal residential uses ang 1o maintenance of the

Property,

governmental or regulato pri i i ntal Law of which
Borrower has actual kn X that any remova] or other

ronmental Law, :
As used in this Paragraph 20, "Hazardoys Substances” ;
Environmentat Law and the following siibsts nces: gasoline, kerosen
herbicides, volatile solvents, materials onzaini
"Environmanta) Law" means
environmentaf protection.

manner prescribad by
required by &pplicable law, Trustes, wi

bidder at the time and v . . t

Trustee determines, Tr ' eny parcel of sIcemant at the time
and place of any previo sale. Ler or its designes'm the P saleg,

page 5 o{Bpacu‘;’ :




2

fees awarded byan appellate coy 1. ;
25. Riders to this Sacurity Instrumen,
strument, the covenants ang :

covenants and agreements of this Secy

[Check applicable box(es)] - T

Adjustable Rate Rigisr 3 .c'onddminiun& éjder | , ] 14 Family Rider |
Graduated Paﬁnen{ 'Riderk D k Pianr;éd Unhbe‘;elopr;remﬁider D Biweekly Payment Rider
Balloon Rider o : - ) D; *Rate l:hrprovremt‘ér;tﬂider“ D Second Home Rider
Other(s) [specify] ¢ sy S

in any rider(s) éxecuted by Borrow

BY SIGNING BELOW, Borower accepts and agrees o the terms and convenants contained in this Security Instrument and
wer and Tecordedwithit, | . - e v

: Witnesses:

(Seal)
; ON,-C. - s1MoN -Bomrower
L\ /3 L\ : __ (Seal)

"DIXIE D. sIMoN : “Borower

o . {Seal)
SR -Borrower

, . —_— {Seal)
g , A v ; -Borrower
;\;‘ [Space Balow Thf_. tine For;lvlckm;vfgledqmenﬂ \\
B - H o o - - N

STATE OF OREGON,  Bliomats Gainiy ss: _
Onthis /5%) \Aﬁc/%? ../ Q?(/ o B , ','personallyappearedme above namegd
SIfioN A S -

dayof -
ANTON C. SIMON AND DIXIE.D.

i A R TREEEE G I I : andacknowledged
the foregoing instrument to be THEIR: - lj i ;,_vt{:lprj?aryactérrid'de‘ed._ L

. (Offcial Seal) -
1My Commission expires;

SRTR - OFFICIAL SEAL' .

3 HELEN M. FINK. &
SR  NOTARY PUBLIC. 0REGON ,
o N commission o, 014766 .
G e 1Y COMMISSION EXPIRES APR.20,1698
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A portzon of the SE 1/4 of the NW1/4 of Section n 1, TOWnShlp 39 South, Range 9 East of the
Willamette Mer; Khmath County, o, Tegon, more Particularly g described as follows
Begmmng at an irop ip kx ng the South

:1 also bejp gtlel\’

€r of the Thirqg Addmon to Wmema
T of the SE1/4 of the
g the North Ime of the SE1/4 of the
80 26 re i

NW1/4 f tion 1,

€ NW1/4 of said S 1, South 88 de
i O degrees 47 38"
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\DJUSTABLERATERIDER .
easu X - Rate Caps -'Fix’gq Rate Conversion Option) -
THIS ADJUSTABLE RATE. RIDER 1TH . dayof JuLy
incorporated into and sh : '
"Security Instrument”) of . :
Note (the "Note") to -~ KEYCORP MORTGAGE

{the "Lender”) of the same date and covering the pfop(i:rty described ini the Security Instrument and located at:
2009 CHINCHILLA wAY: XLAMATH FAL?LS, OR - 97603

[PropertyAddress]

ADDITIONAL COVENANTS. 1, adcition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows: D
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES :

The Note provides for an iritial interest rate of 5.875 %. The Note provides for changes in the
adjustable interest rate and the morthly oayments, as follows:

q, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates : ) i )

The adjustable interest rate L will pay may change on the first dayof  AUGUST +19 95  andonthat
day every 12th month thereafter. Each date on which my zdjustable interest rate could change is called a "Change Date."

(B) The Index - -

- Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the
weekly average vield on United Statis Treasury securiﬁe$ adjusteq to a constant maturity of 1 year, as made available by
the Federzl Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index.” ' ; '

If the Index is no longer,avail.;ble, the Note Holder will choose 3 new index which is based upon comparable
information. The Note Holder wilt give me notice of this choice.

(C) Calculation of Changes i

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND

87571000 : © percentage points { 2.875 %) to the Curent Index. The Note
Holder will then round the result of this additi i Ne percentage point (0. 125%). Subject to
the limits stated in Section 4(D}) below, this ; J est rate until the next Change Date.

The Note Holder will then dete ‘mini y payment that would be sufficient to repay the
unpaid principal that | am expected to ge Date in full on the Maturity Date at my new interest rate in
substantially equal Payments. The resy; will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes :

The interest rate | am ‘ d 7.875 %orless
than 3.875 j i ill never be i ased on any single
Change Date by more than . 0/1 : tage poi ' 2.000 %) from the rate
of interest | have been paying for the pre . My i ¢ i ter than 11.875 %,
which is called the "Maximum Rate.” B : . S :

(E) Effective Date of Changes; ‘ ‘ o .

My new interest rate will become uffective on each Change Date; | will pay the amount of my new monthly payment
beginning on the first monthly paYment date after the Change Date until the amount of my monthly payment changes

(F) Notice of Changes L - . . » :

The Note Holder will deliver or mait to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective daté of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who w@ll’ans_wer ény question | may have regarding the

- notice, . SR SRCU R ST :
B.  FIXED INTEREST RATE OPTlClN : : . Lot

The Note provides for the Borrower's option to convert from an adjustable intere.
fixed interest rate as follows: R f i v
5. FIXED INTEREST RATE CONVERSION OPTION :

(A) Option to Convert to Fixed Rate ‘

I'have a Conversion Option which | - le:
so. The "Conversion Option" is my option to convert the interest Y
rate with interest rate limits to the fixed rate calculated under Section 5(8) below. : :

The conversion can only take place on'a date(s) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each dé;e onwhich ‘my adjustable interest rate can convert to the

nevwfixed rate is called the "Conversion Dat e

rMULTlsTATECONVERHELEADJUSTABLEHATEREDER ingle Femily - : : PR B TN meannj/ag(m; :
: 1YearTreal:uwlndgfognnlp_MapUnlfo'i-m l_natrur'n“agy R Sk < PR “1of2 . .




sion Option, I myst f

n the Convarsj ;

I must Pay the Note H;
CUMents

ey I8
ns, t:onditions_ are that: (i} I myst give the Note
In default under the Note or the Security Instrument; ) by:
fee ofus, .250.00 - and (v} I must -
requires to effect the Conversion, Lo

> Note Holder 4 Conversion
the Note Holder

Rate

founded to the
the applicable

{Seal)
Benrower

{Seal)

Borrower
STATE oF OREGON:

COUNTY oF KLAMATH. ol : o

Filed for recorg g request of AR Moug ain Title ¢o L the 25th _day

of . : AD, 19 4 5 ~—1:57 o'clock —~—P M., ang duly recorded ip Vol. __M94 s
: of ‘ uﬂﬁ&ﬁﬂ.\ on'Page 22575 G

: : . IR R Evel Biehn T !

i (Seal
s S




