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To protect the sec:m‘n't"wE of this trus¢ drantor Agrees:
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whicli are in excess of the amount required to. pay cll t nable coxt 3, ex; and attorney’s feés necessarily paid of incurred by grantor .-
in syeh proceedings, vhall Be paid to benaticiary vy.d applied by it iirst upon any reasonable costs and oxpenses and attorney's fees, both "
in the trial and appellate courts, nacessarily paid or incurred by bensficiary in'much proceedings, and the balance applied upon the indebted- .
neas sacured horeby; and ‘grantor. agrees, af ifs cwn- oxpense, fo fake such: actions and execits such instruments as shall be necessary
in obtaining such compensation, promptly:upo.1 bersticiary’s request. - . . D G ST

9. At any time and from time to time tipon written request of beneficiary, payment of its fees'and presentation of this -deed and’
the note for endorsement (in ‘case of full reconzeyances, for cancellation), without atfecting the linbility of any person for the paymerit of
the Indebtedness, trustee may (a) consent fo 1he making of any map or plat of the property; (b) join in granting any easement or creat-
ing any- restriction thereon; (c) join in any suboidination or other agreement atlecting this deed or the lien or charge thereof; (d)
reconvay, without warranty, all or any part of the rroperty. The grantee in any raconveyancs may be described as'the “person or persons
legully entitled thereto,” and the recitals there'n of any matters or lacts shall be conclusive proot.of.the truthfuiness thereof. Trustee's
fees for any of the services mentioned in this parag-aph shall be not less than $5. C .

10. Upon any default by grantor hereund'er, baneficiary may ar any time without notice, either in person, by agent or by a receiver:
to b0 cppointed by a court, and without regard’ to the adequacy of any security lor the indebtedness hereby secured, enter upon and take
posssssion of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less cost: and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as boneficiary may determine. .

11. The entering upon and taking possession cf. the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awa-ds for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default ¢r notice of default her d invalidat 7

r inv any act done pursuant to suck notice, -

12. Upondefault by grantor in payment of «ny indebtedness secured hereby or in grantor’s perfor of any agr hereunder, time
being of the essence with respect to such paym>snt andfor performance, the benefticiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiiry may elect to procead to foreclose- this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertise ment and sale, or may direct the trustee to pursue any other right or remedy, either at
Iaw or.in equity, which the beneficiary may have. /n the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to Se recorded a written rotice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shal/ fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose. this trust deed in the manner provided in ORS 86.735 40'86.795, (i C . ’ o

13. After the trustee has commenced loticlosure by advertiserent ‘and 'sale, and ‘at any-time prior to 5 days before the date the
trustee conducts the sale, the grantor or any orher person so privileged by ORS 86.753, may curé the default or defaults. If the defaul
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due af the
time of the cure other than such portion as would rot then be due had no default occurred. Any other default that is capabl ‘of being
cured may be cured by tendering the performarnce required under the obligation in addition to curing the de-
fault or defaults, the person effecting th the X ! { >
the obligation of the trust deed together with trustec’s and attorney’s fees not exceeding the amounts provi

14, Otherwise, the sale shall be held on' fite date and at the timse and place designiated “in the nofice of sale or the time to which

the sale may be postponed as provided by law. The trustee may sell ife property either in ons parcel or in separate parcels and shall sell
the parcel or parcels a¢ auction to the highest ididder for cash, payable at 'the time of sale.' Trustee ‘shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusiv proct of the truthtulaess thereof.” Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the si'e. C s Vot R T
15. When trustee sells pursuant to the pavers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustes and a reasonable charge by trustee’s attorney, (2) to the obligation sscured by
the trust deed, (3) to all persons having recorded liens subsequent to ‘the interest of the trustee in the trust deed as their interests may
appear in the order of their priocity and (4) the sarplus, if any, to the' grantor or to any successor in interest entitled to such surplus.
16. Beneficiary may from time to time appoint a or s to any ‘trustee named herein or ‘to any successor trustee
appointed hereunder. Upon such appointment, nnd v-ithout conveyarice to the successor frustee, the latter shall be vested with all title,
nferred upon any frustee Airein named or appointed hereurider. Each 'such appointment and substitution shall be
made by, written instrument executed by bensfic iary, which, when recorded in the rhortgage records of the county or counties in which the
Pproperty is situated, chall be conclusive proof o! proper appointment of the successor trustec, - B :
17. Trustee accepis this trust when this dued, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of punding sale under any other desd of trust or of any action or proceeding in which granfor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. . ) ’ . )
The grantor covenants and agrées to and with :he benéficiary and ‘the beneficiary’s successor in interest that the grantor is lawtully
seized in fee simple of the real property and has a valid, anencumbered title thereto™ = < ¢ .- ’

and that the grantor will warrant and forever. de{snd the same against all persons whomsoever. . ... < . :
The grantor warrants that the procesds.ol the joan representec! by. the above described note and this trust deed are:
- (& )* primarily-for- grantor's personal; family- or household purposes (‘see Important Notice below), -

(b)- for an organization, aor (even if grantor -is a'natural persorr) are for:busi or .

This deed applies to, inures ta the benefit of. and .binds all parties:hereto, their heirs, degatees, devisees, ad; rinistrators, s,
personal repr tatives, s and igns, T he term beneliciary skall.mean the holder and owner, including pledgee, of the contract
sacured hereby, whether or not named as a beneficiary herein. ... . P

In construing this trust deed, it is understcod that the grantor, trustee and/or beneficlary. may each be more than one person; that
it the context so requires, the singular shall be taken to mean and inciude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals. . .

IN WITNESS 'WHEREOF, the grantor-has executed this instrument the day and year first above wriiten,
i : Lo . SUUTEL AT L N i e L g B C ey

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty (o) or (b) is
not applicable; if. nty (a) Is applicable and the beneficiary. s a craditor,
as such word Is defined in the Truth-in-Lending Act and. Regulation'Z, the ™ :
beneficiary MUST comply with the Act and Regulation by making required < 51 ¢ d

disclosures; for this purposs use Stevens-Nass Form. No. 131 9, .or equivalent. .. LD LA a L T

1¥ :empllunu;u‘dﬂl the Act-is igo& required, dismg;;@'l otice. . ‘
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| This instrument was acknowled dod betore mia on... ) R 2
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"”PAME:.E' ‘ ‘ i ) )
NOTARY PUBLIC | ' ‘(Q/ Wa,ﬁ QLM '
STATE OF WASHINGTON | .~ - = TR ‘&g\,/!gifffﬂﬁlic‘fowregon

COMMISSION EXPIRES , My commission expires
b AUGUST 1, 1994 % -;

[ SRR B

STATE OF OREGON: COUNTY OF KLAMATH: .

Filed for record at request'of __-. - Michael Long .. . ... .. oo oo the . 25th day
. July " AD, 1996 ¢ __o'clock’_"P-'M.,"dnd duly recorded in Vol. = M94 - - .
S oL " Mortge SRR on'Page 22599 : v
y . Evelyn Biehn . . County Clerk
$15.00 » R R f By (D XAl W st Lo o kb e,




