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o DEED OF TRUST o

THIS DEED OF TRUST ("Security Instrument”) is made on - July 13, ‘1994
LONN C. L’HTCHBI.LARD DIANE I1,. MITCHEI.L,; IIUSBAND ‘AND WIFE

("Borrower”). The trustee is GEORCEL C. REINMILLER op MULTNOMAH counTY

("Trustee™). The beneficiary is WEYEREAEUSER MORTGAG: COMPANY -

which is organized and existing under the laivs of the State of California » and whose
address is P.Q. BOX 54089 Los ANGELES, ca 90054-0089
. : : . : '("Lender"). Borrower owes Lender the principal sum of
SIITY BIGHT THOUSAND FOUR HUNIRED & 00/100 :

‘ : : : (US. 68,400.00
strument ("Note™), whi
August 1, 1999

which has the addressof 15006 sTAGECOACK 'ROAD, RENG x : [Street, Ciry),
Oregon 97627 + ("Property Address™); - ~ S

{Zip Code] - - n Form 3038 9/90
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coverage to protect Lender’s rights in the

insurance policies and renevsals s
have the right to hold the policies and
Ppremiums and renewal notices, In the
may make proof of o

prior to the acquisition, :

6. Occupancy, Preservation, Maintenance a
Borrower shall occupy, establish, and -
this Security Instrum,

attomeys’ fees and en
does not have to do so.

‘Any amounts disbursed by Lender under thig Paragraph 7 shall beco,
Instrument. Unless Borrower and Lender agree to other terms of
disbursement at the Note fate and shall be payable,

8. Mortgage Insurance, i
Instrument, Borrower shall pay the premiums




.. payments may no. longer be required; at the option of Lender, if mortgage insurance coverage (in the amount and for the period*
- that Lender requires) provided by an insurer approved by Lender again beco shall pay the
-+ premiums required. fo maintain mortgage insurance in effect, or-tc i i
insurance ends in'accordance with any wii'ten agreement botw
9. Inspection. - Lender or its ‘agent may make reaso

Borrower notice at the time of or
10. Condemnation.

value of the Property immediately before the

Instrument immediately before the teking,

Security Instrument shall be reduced by the

the sums secured immediately before the divided by (b).the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market valye of the
Property immediately before the taking is i i

Borrower and Lender otherwise agree in wri

sums secured by this Security Instrument vi

If the Property is abandoned by Eorrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceads, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referced to in paragraphs 1 and 2 or change the amount of such payments.,

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by thi i Lender to any successor in interest of Borrower shall

i successors in interest. Lender shall not be required to

time for payment or otherwise modify amortization of

by reason of any demand made by the original Borrower or Barmrower’s successors

in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants :nd joint . Any Borrower who co-signs this Security
Instrument but does not execute the Note: igni i i nt only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. ' If the loan se: i i

under the Note. :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates bty notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been iiven to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. - This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
corflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared o
be severable, o : . . '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration 5 Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower’s breach of
any covenant or agreement in this Se Zy Instirument (but not prior to acceleration under paragraph 17 ypjegs
applicable law provides otherwise), The notica shal specify: (a) the default; (b) the action required to cure the default; (0)
a date, not less thap 30 days from the date the notice is given to Borrower, by which the default must be cured; ang (d)
that failure to cyre the default on or befure the date Specified in the notice may result in acceleration of the sums secyred
by this Security Instrument ang sale of the Property. The natice shall further inform Borrower of the right to reinstate
after acceleration and the right to brin n-existence of a default Or any other defense of
Borrower to acceleration ang sale, i ified in the notice, Lender, at its

i Instrument without further demand
Ww. Lender shall be entitled to collect
» including, but net limited to, rezsonable

give notice of sale in the manner

3 prescribed by applicable law, After the time required by

applicable law, :Be ! the Property at public auction bidder at the
time and place i d i  of sale in one or more i
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determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the ﬁmezsﬁgs%:; :
of any previously scheduled sale, Lender or its designee may purchase the Property at any sale. g

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed sha!l be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sems secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled {o it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Properiy w/ithout warranty and without charge to the person or persons legally entitied to it.

Such person or persons shall pay any recordation costs. :

23. Substitute Trustee. Lender may {rom time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties
conferred upon Trustee herein and by applicable law. : S

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys® fees
awarded by an appellate court.

25. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Insrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were.a part of this Security Instrument.

[Check applicable box(es)] ‘
i_] Adjustable Rate Rider {_] Condominium Rider : [ 14 Family Rider
] Graduated Payment Rider - (] Planned Unit Development Rider ~ [_] Biweekly Payment Rider
X_] Balloon Rider I Rate Improvement Rider {1 Second Home Rider
1 V.A. Rider 1 Other(s) [specify] ‘ ;

BY SIGNING BELOW, Borrower accepis end agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and reco ded with it. :

Witnesses: | / %ﬂ/& Cﬂ WM/ (Seal)

NN C. MITCHELL -Borrower

DIANE L. MITCHELL -Borrower

(Seal) .l : ’ (Seal)

-Borrower - : C -Borrower

BN : . County ss: /’{[W-’Ub
On this /3'& " dayof Lg{) . 4 ., , personally appeared the above named
: PE el d
born .. mdtaheld anc 97 £ and acknowledged

the foregoing instrument tobe &AL . voluntary act and deed.
: Before me:

STATE OF OREGON,

€
My Commission Expires: /- 0L¢ ~9§' -
(Official Seal) . | : |
~C r‘t\). SrSaasSseat) - : Nota blic fOfOl’egL{ / d
Amﬂogf}? L.LHSED“!EH N : : .
AR
Y CORAIROION EXPIRES JL 6, 1908

B TS IadnAiartiaing
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“BALLOON RIDER

(CONDITIONAL RIGHT TQ REFINANCE)

) THIS BALLOON RIDER is made lhiS_ 13th day of July » 1994 y
and is incorporated into an¢ shall pe deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Secwity lnsr.rumcnt") of the same date given by the undersigned (the "Bon'owcr") to secure the
Borrower’s Note to

WEYLRHAEUSER MORTGAGE CoMPANY

(the "Lender”) of the same dats and covering the property described in the Security Instrurment and located at:

15005 sTacEcoacn roap

KENO, OR, 97627 -
: - [Propeny Address]

The interest rate stated on the Note js called the "Note Rate.” The date of the Note is calleq the "Note Date, "

erstand the Lender Inay transfer the Noge, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrument ang tiis Rider by transfer and who is entitled 1o receive payments under
the Note is called the "Notc: Holder.”

ADDITIONAL COYENANTS, In addition 1o the covenants and agreements in the Security Instrument,
Borrower and Lender further Covenant and agree ag follows (despite anything to the contrary contained in the
Security Instrument or the Mote): 1

met, Lunderstand that the Mote
Maturity Dae, and that T will g
the money to repay the Note.

2. CONDITIONS TO OPTIDON

I'want 10 exercise fhe Conditional Refinancing Option at maturity,
Maturity Date, These conditions are:; () T must still be the owner and
Security Instrumen; (the "Properny"); (2) I must be current in my monthly
than 30 days late on any of the 12 scheduled mon:hly paymens immedia p ing ti Maturity Date; (3) no
lien against the Property (exczpt for taxes Special assessments n than that of the
Security Instrument may exist; n than 5§ percentage points above the Note
Rate; and (5) 1 must make a wyji i low.

3. CALCULATING THE NEW NOTE RATE .
The New Note Rate will be 1 fixed rgee of interest €qual to the Federal National Mongage Association’s
required net yield for 30-year  fixed rage mortgages subject to 8 y mandatory delivery commitment, plas

MULTISTATE BALLOON RIDER - $ingls Family - Fannis ¥3e Uniform hotrument - Form 3180 12/89
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One percentage point 0.5%), rounded {0 the negregy One-eighth of ope Percenitage poing 0.125%) (the -
Ratz"),: The required neg yield shall be'the applicable peg yield in effec; on the date ang time of day
that the Noje Holder recejyeg kotice of My election 1o exercica iti i

i I"is not available, the Note Holder

-Bomrower
[Sign Origingi Only}

‘. STATE OF OREGON: COUNTY

()F'KLAMATH:
Filed for record at request of _—
of Ju AD, |

the 25th . o d
—%2th.

in Vol. \Mk,

——




