| AFTER RECORDING ‘RETURN
. Norwest Mortgage
;1 975 0ak Street #640

i Eugene, OR.. 97401

W [Space :Above;Tﬁis Line For Recordmg Data] E
, - DEED OF TRUsT |

’ THIS DEED OF TRUST ("Secﬁ fity Instrument") is made on JULY 18 , 1994 . The grantor is
JOHN M. HAMMERS AND BRENDAL JEAN HAMMERS HUSBAND AND WIFE ' : '

("Bortower). Te trustee is ASPEN TTTLE COMPANY

("Trustee™). The beneficiary is NORWEST HORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF “MINNESOTA , and whose
addressis , P.0. BOX 5137, DES MOINES, IA 503065137 '

("Lender"). Borrower owes Lender the principal sum of
FORTY SEVEN THOUSAND SEVEN HUNDRED AND 00/ 100
f Dollars (U.S. g #¥ikirg7 700.00 ).

urity Instrument ("Note"), which provides for
2009

ecurity Instrument and the Note. For thig purpose, Borr_lt_)}\;/er urevocably grants
, the followj ibed 1 1in K| AMATH '

[ B loyipe - HOONPAEN™T AR e i AMAT TRACT NO. 1017,

IN THE COUNTY OF KLAMATH.V STATE OF OREGON.; B :

TAX STATEMENTS SHOULD BE SENT TO: NORWEST fIORTGAGE INC., P.O.
BOX 5137, DES MOINES, IA 503065137 ‘

Which has the address of 32602 MOUNT. AIN LAKES DRIVE  KLAMATH FALLS {Street, City),
Oregen 97601 ("Property Address"); :
: [Zip Code] : . P . : :
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damage 1o the Property Prior to the acquisition ghy
immediarejy prior to the acquisirion,

6. Occupancy, Prservatio;rn, Maintenance and Protectioy of the Property;
Borrower shalt occupy, establish, ang yge the Property as Borrower’s principal reg;
this Security Instrument and shaj| Continue to occupy the Py,
the date of Occupancy, ' i i i

ificant] affect Lender’s rights in the Prope
ce laws or regulations), then Lender may do and
Property ang Lender’s rights in the Property. Lender’s actions may
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ugh Lender may take action under thijs
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Security Instrumen;, Unless Borrower ang Lender agree to other (e
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17. Transfer of the Pro
is sold or

If Lender exercises this option, Lender shall give Borrower notice of accele;
less than 30 days from the date the notice is delivered or mailed within whic
Security Instrument. If Borrowcr fails to Ppay these sums prior to the expiration

itted by this Security Instrimen; I

18. Borrower’s Ri

cures any default of any other tovenants or agreements; (c
including, but not limited to, reisonable attorneys’ fees; an
that the lien of this Security Instrument, Lender’s rights in
this Security Instrument shall continue unchanged. ' U
obligations secured hereby shall vema;
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Not
Instrument) may be sold o, i i i
as the "Loan Servicer

and
information required by applicable Taw. :

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Lay,, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small cuantities of Hazardous Substances that‘are generally recognized to be appropriate to normal
residential uses and to maintenance of ihe Property.

Borrower shall promptly givi: Lerder written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation o f any Hazardous Substance affecting the Property is necessaiy, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. :

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the folloviing substances: gasoline, kerosene; other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

i i " of the jurisdiction where the Property is located that
relate to health, safety or environmeatal protection.

NON-UNIFORM COVENAN'FS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, ‘Lender shall give notice to Borrower prior to acceleration following Borrower’s bicach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumert and sale of the Property. The notice shall urther inform Borrower
reinstate after acceleration and tho right to bring a court actj
defense of Borrower to accel
Lender, at its o

he power ot sala,
occurrence of an event of default ard of Lender’
be recorded in each county in which any
mnanner prescribed by applicable law to Borrower
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¢'may postpone sale of all or any
previously scheduled sale. Lender or jts
Trustee shaly deliver 10 the purchaser ving the Propcrty ny covenant or warranty,
expressed or impjj | icitals i ‘ustee’ shali i ic evi of the truth of the statements made
ee shall appl t ’ sale i Vi T (: tXpenses of the sale, including, hy(
not limited to, reasonable Trustee's and Vs' fees: all s this Securily Instrumenl; and (c) any
excess to the person or hersons legally entit)d to ft. { -
22, Reconveyance. Upon paymen ot all sums secured by this Sceurity Instrument, Lender shaj request Trusiee 1o
reconvey the Property apg shall surrender thig Security Instrunyent and all noteg evidencing deby secured by this Security
Instrument 16 Trustee. Trustee shall feconvey the Property without wartanty and without charge to the Person or persung legally
entitled to it. Such PCISOn or parsons shall Pay any recordation cosiy. ! .
23. Substitute Trustee. Lender may, from time 1o time, remove Trustee angd appoint a successor trustec to any Trusqee
eppointed hereunder. Witaour Z ! --the successor trustee shall succeed 10 afg the title, power ang dutics
conferred upon Trustee he i . .
24, Attorncys' Fees. in thi Instrument and ip the Note, “attorneys® fees” shall include any attomeys®
fecs awarded by an appelizie court,
25. Riders to this Security Instrument, fonc or more riders are executed by B T and recorded together with this
Security Instrament, (he covenats and agreements of cach such rider shall be incorporated intg and shall ameng and supplemeny
the covenants and agreements of this Security Instrument as if the rider(s) were 3 part of this Security Instrumen. B
[Check applicable hox(es)] ‘ : :
L_J Adjustable Rate Riger [ Condominjum Rider [ ia Family Riger
1 Graduated Paymen: Rider = 4 Plannied Uni Development Rider ';j Biweekly Payment Rider
«=d Balloon Rider LJ aic Iimprovement Rider . . Second Home Rider

“—IV.A. Rider

R
[;]O(hcr(s) [specify]

BY SIGNING BELOW .y Borrower acccptS and. agrees 1o the terms and covenants contained ip this Sccurity Instrument and

in any rider(s) executed by Borrower and recorded with it : : )
(é’i—%%%\_/‘*(sw)

Witnesses:
M. HAMMERS Bormawer

T — e _(Seal)
MERS -Bomrower

——— e

¢! -Barrower, . ! -Borrower

STATE OF OREGON, KLAMATH P S County ss:
Cn this 18 TH ; day of JULY P ; , 1994 » Personally appeared the ahave named

‘ - P ' and acknowledged
the foregoing'instrurnem to he \H’m,uu / : voluntary act a d deed.
i

My Commission Expires: 9 i
(Officia Sear) 5322 77 / b )

- { - Nota ¥ Publc for Oregon
!
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Filed for record g request of —_____Aspen Title co 7 the

of \J“LY\ A.D, 19 =4 —3:34 oclock P M. and duly recorded in Vo). —ML\day
s B

of Mortgage on Page .
. , Evelyn Biep = County Clerk
FEE  $35.00 ~ : By Q"“"%




