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DEED OF TRUST

THIS DEED OF TRUST (

19..94.... The grantor is-. David
h righ

» and wh dd i
£ Falls, OK 8760

Y.

Dollars (US. §
dated the same date as this Security Instrument (*Note™), which provides for
paid earlier, due and payable on S st o AUEUSE. 5, 2024
secures to Lender: (a) the repaymient of the debt evidenced by
modifications; (b) the payment of all other sums, i
Security Instrument; (c) the perfo F
Note; and (d) the repayment of any : .
paragraph below (**Future Advances™). FUTURE ADVANCES. Upon request
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borro
with interest thereon, shall be secuved by this Deed of Trust when-evidenced by promissory notes stating that said noles are
secured . hereby, For this purpose,: Borrower irrevocably ig{ants and conveys to. Trustee, in trust, with power of sale, the
following described property located in ~Ramath T County, Oregon:

Lot 10, Block 7, Trac: KNo. 1025,,WINCHESTER, in t:he 'County of Klamath, State of
Oregon. - IR B R Sl o .

Tax Acct #3909-11CD-12400 *Rey #556160 .-

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US
AFIER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
. WHICH ARE NOT FOR PERSONAL . FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY
BY THE BORROWER'S RESIDENCE MUST BE IN: WRITING, EXPRESS CONSIDERATION AND
BE SIGNED BY US TO BE ENIORCEABLE." oo
which has the address of .. 4730 uFﬁlvanE [sterjme K1
: treet}

TOGETHER WITH all the im hereafter erected on the property, and all easements. rights,

appurtenances, ‘rents, royalties, mine: 1l oil’ its 'and profits, water rights and stock and all fixtures now or
hereaftera part of the property. } nen ; 1ons shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the**Property.™ :

BORROWER COVENANTS that Borrower is lawfully séised of the estate hereby conveyed and has the right to grant
and convey the Property and that-the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ‘combines uniform covenants for ha};qnél use and non-uniform covenants with

limited variations by Jurisdiction'to cbrS(@t ute a uniform sef.:u'rityyixistmmént‘c‘o‘i?fering real property. -

CREGON-—single * Family—FNMA, FHLMG UNIFORM INSTRUMENT




g UNiFORM COVENANTs, - Beirrover der ¢ovenant and agree as follows: :
: 1. Payment of Principal aajdlnterest; Prepaymeht and Late Cha .~ Borrower shai| promptly pay when dye
the principal of and interest on thedibt evidenced by the Note and any Prepayment-and Jate ¢, es due under the Note.

- 2. Funds for Taxes and Insurance, Subject to applicable law or to 4 written wai » Borrower shajj pay
to Lender on the day monthly payments aire due under the Note,ﬁﬁntilv the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (@) yearly taxes anc! assessments which may atain priority over this Security Instr
leasehold payments or ground rents an the‘Property, if any; (c) yearly hazard insurance premiums: and (d) yearly

i iums, if an ese items are called “‘escrow items.” Lender may estimate the Funds due on the

If the amount of the Funds held by Len
the due dates of the escrow items, shalj excead
at Borrower’s option, either prom [
amount of the Funds held by Le,

pay them on time directly to the person o
to be paid under thjs paragraph. If Borrg: » Borrower shalj promptly furnish to Lender
receipts evidencing the payments,
shall promptly discharge any lien which has priority over this
ayment of t

Borrower shal Keep the improvements now exist
rds included withip the term “extended coverage”
aintained in t

All insurance
Lender sha]

ee in writing, insurance proceeds shal
7 repair is economically f
-ble or Lender’s secusi
s [nstrument, whether
Borrower abandons the Prop i
offered to settle a claim, then

Unless Lender and Borrower otherwise agrec in writing, a
Postpone the due date of the monthly payments referred to in par.
i * Lender;
o the extent of the sums secured by this Security

holds.  Borrower shall not destroy, damage or substantially
mmit waste. If this Security Instrument is on a leasehold,
uires fee title to the Property, the leasehold and

of paymém_, these amounts shall bear interes from
h interest, upon notice from Lender to Borrower




If Lender require|
Borrower shall pay the prein
insurance terminatesin aczord:

8. Inspection.

r damages, direct or consequential, in connection with
or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to
In the event of a tetal taking of the Property, the proceeds shall,be
Instrument, whether or-not then due, with any excess paid to Borrower. In
therwise agree in writing, the sum
ultiplied by the following’
b) the fair market value of t

the

If the Property is abandoned by Borrower,

applied to the sums secured
event of a partial taking
s Security Instrument shall be reduced by

by this Security
of the Property,

or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settje aclhim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized *0 collect and apply the
to the sums secured by this Security Instrument, wh

r SOrs in interes
shall not be a waiver of or preclude the exercise of any right
11. Successors and Assigns Bound; Joint and Sev
urity Instrument shalj bind and benefit the successo
graph 17. Borrower’s cove
ment but do
that Borrower’s interest in the Pro
the sums secured by this Security
modity, forbear or make any accommo
that Borrower’s consent.
12. Loan Charges,
charges, and that law is
connection with the loan

nd by r
r. If a refund reduces principal, the r

prepayment without any Prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,
rendering any provision of the Note
may require immediate payment. in
permitted by Paragraph 19, If L:nder exercises this option,
paragraph 17. )

14, Notices. Any notice to Borrower
mailing it by first class mail unless applicable law
Property Address or any other address Borrower designates by notice

first class mail to Lender’s address stated

full of all sums secured by
n, Lend

provided

requires use of another method. The notice
to Lender. Any notice to
herein or an ¥ other address Lender designates by notice

Proceeds, at its option, either to Testoration or repair of the Property or

grant and convey
y obligated to pay

0 be collected in
be reduced by the amount
r which exceeded
educing the principal owed
eduction will be treated asa

If enactment or expiration of applicable laws has the effect of
or this Security Instrument unenforceable according to its terms, Lender, at its option,
this Security Instrument and may invoke any remedies
nder shall take the steps specified in the second paragraph of

for in this Security Instrument shall be given by delivering it or by

shall be directed to the
Lender shall be given by
to Borrower. Any notice

provided for in this Security Inst rument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.

which can be given effect wit
Note are declared to be severable; )
16. Borrower's Cop Borrower shali be given one conformed copy of the Note and
perty or a Beneficizl Interest in Borrower,
r ansferred
person) without Lender’s prior w
secured by this Security Instrumont. However, this
federal law as of the date of thig Security Instrument.
If Lender exercises this option. Lender shall give
ess than 30 days from the dute (he g
curity Instrument. If Borroiver
remedies permiited by this Security Inst rument withoui
18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrow
enforcement of this Security Instrumen: i i i i

Borrower notice of acceleration.

cures any default of any other covenant
ument, including, but not limited 10,
reasonably require to assure that the lien of this §
obligation to pay the sums stcurg{d by this Securityj
Borrower, this Security Instrument and the obligations sucured hereby shall remain fully effec

occurred. However, this right to reis stare shall not apply ;

ke notice is delivered or mailed within which Borrower must pay
fails to pay thess sums prior to the expiration of this petiod, Lender may invoke any
further notice or demand on Borrower.

conflicting provision. To this end the provisions of this Se

of this Security Instrument.

If all or any part of the Property or any
{or if a beneficial intérest in Borrower is sold or transferred and Borrower is not a natural
fitten consent, Lender may, at its option, require immediate payment in full of all sums
option shall not be exercised by Lender if exercise is prohibited by

The notice shall provide a period

all sums secured by

tive asifno acceleration had
1 the case of accelération under paragraphs 13 or 17.




venant ang Aagree as follows: L 7
T prior to acceleratiop foHowing Borrower's breach of
eleration under Paragraphs 13 and 7 unless applicable

€ purchaser Trustee's deed con veying the Property without any covenant op Warranty, expressed
recitals in th.s stee's deed sha) be prima facje evidence of the truth of the Statements made therein. Trustee shall
apply the Proceeds ofthe s, inths folIowing order: (a) 1o allexpenses ofthe saje, incl uding, butnot | imited 10, reasonahle Trustee's
and altomeys’ fees: (d)toan sums secured by this Security Instmmcnt; and (c) any excess to the person or persons legally entitled
to it. .
20. Lender in Posse; sion. Upon acceleration updey Paragraph' 19 or abandonmen; of the Property, L
agentorby judiciajy Y appoint:d recej ver) shall be cntitled to enter upon, take Possession of ang Manage the py,
the rents of the Property incj uding those past due, Any rents collected by Lender or the rece
of the costs of Management ¢ f he Property and collection imj
receiver's bonds ang reasonatJe atiomeys* fees,
Upon

] Adjustable Rare Rider - e 'C_Gﬁdominit_xm‘Rjder
(] Graduated Paymeny Ride; o - Planned Unit DevelopmenfRider
0 Other(s) [specify) . . . : L

BY SIGNING BELOW, B¢ frow:r accepts and agréés 10'the terms and Covenants contained in thjg Security Instrumen;
and in any rider(s) executeg by Borrower ang fecorded with j, S . ‘

S i
\\ "[Spacs Below ThjS Line For Aclmqw!edgmer_ﬂ]

STATEOF...........0regon s 3
' '}SS:

covNTyop..Klamath

The foregoing instrument was ackhq‘wlé‘l sed bcfc}m; me this...........Ju

.~ OFFICIAL SEAL
XPiuUDITH L. cALDWELLo QW

N\ IMISEION 0. Sosaat
35" COMMI X S i
MY COMMISSION EXPIRES AUG. 51 t,mo :

This instrument was Prepared’by : =8k Federa Savings&LoanAs
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