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s 19 94 between

rights of survi vorship S r L , as Grantor,

Aspen:Title & Escrow, INGC il i : as Trustee, and

Charles Robert Sage, Jr. and Cyn hia Loraine Sage, husband and wife with full rights

of survivorshlp SR . : : g asBeneﬁc,ary’
o . WITNESSETH VoLl : =

- Grantor 1rrevocab1y grants, bargams, sells and. conveys fo trustee in trust, wrth power of sale, the property in

Klamath ind County, Ors gorz, descrrbed a8 v o deien S : :

Lot 6 Block 3 Klamath River Act ‘as in the County ) I{laga;h. State of Oregon.
COode 97 Map 3908—3lBO—TL 4600 s EER . o

together with all and smgular the tenements, heredi: ‘amonts and eppurtenanm and all other rights thereunfo belonging or in anywise now
or hereafter appertaining, and the rents, issues and. profiis thereof and all frxtutes now or Izcrea[fer attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PEI ’F ORMANCE of eacb agreement of grantor Izeretn contemed and payment of tlze sum
Ten. Ihousand;.Nine Hundred. and No/100-

(5$10,900.00)==== Dollars, Wrth interest thereon according to the terms of a promissory .
note ot even date:herewith, payableto beneiicrary or order and made by grantor, the final payment of principal and interest hereof, it

no# sooner paxd to be due und ‘payable . 19 -

. The date of maturity of. the debt secured by thrs mstrument is the-date, stated above, on wluch the final rnstallment of the note
becomes due and.payable. Should the.grantor .eithe: agree. to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty. or. all {or any part) of grantor’s interest.in it. mthcut first obtammg the ‘written consent or approval of the beneficiary, then, at the
beneficiary's option*, all obligations secured by this ins:rument, irrespective of t}xe ‘maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earriest money ‘agreément** does not conshtute a sale, conveyance or
assignment., . .

To protect the security of this trust deed, grantor agrees:

1.: To protect, preserve and maintain the ‘properdy’in good condrtron and reparr, rmt to remove or demolish any building or im-
provement thereon; not to commit or permit any weste of.the properiy. :

2. To complete or restore promptly and. in gcod and habitable condition any: burldmg or xmprovement whxch may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordmances, regulutmm. covenants, conditions and restncfxons affecting the property; if the benehc:ary
so requests, to join in ting such i g statomen:s pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for Yiling same in the proper public otfice ‘or olficas, as well as_ the cost of all lien searcbes made by liling officers or searching

_agencies as may be deemed-desirable by the benehcrary §

4. To provide and continuously maintain irsuranice on the buzldmgs now or- hereaiter erecfed on the property st logs or
damage by fire and such other hazards as the beneliciary may from time fo time require; in an amount nof less than 8 fva
written in companies acceptable ‘to the beneficiary; with loss payable to the latter; all policies of insurance shall be delrvered to the
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any rolicy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order ag beneticiary may determine, or at option of benetrcrary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. |

5. To keep the property Iree from consiruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any paré of such taxes, assessments and other charges become past due or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing benéliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so pard with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
Bound for the payment of the obligation herein deséribed, and all sisch p: ayments shall be immediately due and payable without notice,
and. the nonpayment thereol shall, at the option of the beneiu::ary, render, all sums secured by this trust deed immediately due and pay-

e and constitute a bresch of this trust deed.

6. To pay all costs, fees and expenses of this trust mcludmg the cost of title search as well as the other costs and expenses of the
trustee incusred in connechorr with or in enforcmg this cbligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to aifect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the. bsneficiary or tri'stee may appeéar, including any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludmg evidence of ritle and the beneficiary’s or trustee's attcrney's fees; the amount. of attorney’s lees
mentioned in this paragraph 7 in all cases shall be lixed Dy the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sun as the appellate court shall adjudge reasonable as the beneticiary’s or trustee’s at-
torney's fees on such appeal. X

It is mutually agreed that: .

8. In the event that any portion or all of the property shall be takan under the nght of inent di in or cond ion, bene-
ficiary shall have the right, if it so elects, to requue thet all or any portion of tlze monies payable as compensation for such taking,

NOTE: The Trast Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings znd loan association authorized to do business undor tha faws of Gregon or tha United States, a title insurance company authorized to Insure title to real
property of ihis stats, its subsidiaries, affiliates, agents or brancl s, th2 United States or ady agerncy therea, or 2n escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701j-3 regulates and may prohibit exs zise of this eption. - .

**The publishar suggests that such an agreement address tho issas: ‘o obtaining benehclary’s conseul in complm dehil
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hich. are,in of the ¢, required to p.1y-all 1 ble costs, exp  and attorriey’s:fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneticiary’ and applied by it tirat upon any reasonablo. costs and ‘expenses and attornsy's fees, both
in the'frial and appellats courts, ily. paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at iti’ own expense, to.take ‘such actions and execute such instruments as shall be necessary
.in obtaining such compensation, promptly upon beneficiary’s request.. : A ’

9.. At any time and.irom time to titne upon writton request of. benaticiary, payment of its tees-and presentation of this deed and
the note tor endorsement (in case of full reconvoyarcas, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property;'(B) join in granting any easement or ‘creat-
ing any restriction thereon; (c¢) join in any subordination or other agreement affecting :this- deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of tie-property. The grantee in any reconveyance may be described as the *“person or persons
legally entitled thereto,” and the recitals thereir: of any matters or tacts shall be conclusive proof of the truthfulness thereof. Trustee's

fees for any of the services mentioned in this peragreph shall be not less than $5. .

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard ‘o tho adequacy of any security for the indebtedness hereby secured, enter upon and take
possassion of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order ns beneficiary may determine. R

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice,

12, Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such paymeat and/or perforn.:nce, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee ro foreclose this trust deed by advertisetient and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have, I11.the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to b3 recorded a written otice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee.shall lix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provid:d.in ORS 86.735 to 86.795. . o .

13. After the trustee has commenced foreilosure by advertisemnont and sale, and at any time prior to 5 days before the date the
trustee conducts the sals, the gdrantor or any otlier person so privileged by ORS 86.753, may cure the default or detaults. It the default
consists of a failure to pay, when due, sums secired by the trust deed, the detault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any ‘other default that is capable of being
cured may be cured by tendering the performande reqitired under the obligation or trust deed. In any case; in addition to curing the de-
fault or defaults, the person effecting the curo shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on ths dats and at the time and place designated in the notice of sale or the time to which

the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale, Trustee shall deliver fo the purchaser its deed
in form as required by law conveying the propeity so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive preof of the truthiulness thereof. Any persos, excluding the frustee, but including the
grantor and beneficiary, may purchase at the salo, . ' - )
" 15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
panses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recordec liens subsequent 6 the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surpius, it any, to the grantor or to any successor in interest entitled to such surplus.

* 16. Beneficiary may from time to time apgoint a successor or successors {0 any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyanc to the successor trustee, the latter shall be vested with all title,
powers end duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoint t of the suc frustee.

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not otbligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such acton or proceeding is brought by trustee. :

The grantor covenants and agrees to and with ths beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has i valid, unencumbered title thersto .

and that the grantor will warrant and forever defond. tie same against all persons whomsoever. °

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

{a)* primarily tor grantor's personal, fami'y or household purporss (see Important Notice below),

(b) for an organization, or (even if grantcr is n natural person) are for business or commercial purposes.

Tkis deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, succéssors and assigns. T he tecm beneticiary shall mean -the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benefiziary herein. . E )

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the cortext so requires, the singular shall be taten t> mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hsreof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grintor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warrcaty {a} or (b} is | FRE : R . KER °
not applicable; if warranty (a) is applicable and the beneficiary is a creditor, e
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{NOTARY}

California All Purpose Ackn bﬁleag'eri\ent' :

NAME(S) OF SIGNER(S) .
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SEESSSS SNIRENDS

QWLEDGIAENT

State of_ C ALI FoR nil &

Countyof L 03 AN GELES }

On_ 0¥y 3° (74%  before me, Thom4s 1. ARIenT L VoTAly CuhLie
. B DATE NAME, TITLE OF OFFICER - EG,, "JANE DOE, NOTARY PUBLIC"

Cleirind: A Sazpprt
NAME(S) OF SIGNER(S)
[ personally known to me - OR ~Efproved te me on the basis of satisfactory evidence
:-to be the person(s) whose name(s) is/are
subscribed to the within instrument and ac-
ﬁicwledged to me that he/she/they executed
THOMAS T. BRIGHT. khe¢ same in his/her/their| authorized
iy COMM.#1020138  Bapacity(ies), and that by his/her/their
jf NOTARY PUBLIC - CALI ignature(s) on the instrument the persony(s),
&m&%mﬂm Prihe entity upon behalf of whichthe pérson(s)
v VIVTVTVTVT Mcted, executed the instrument. -

- Witness my hand and official seal:

personally appeared _

£ =

CAPACITY CLAIMED BY SIGNER
TATNDIVIDUAL(S)

[1 CORPORATE

OFFICER(S)
TITLE(S)
[] PARTNER(S)

L1 ATTORNEY-IN-FACT

[ TRUSTEE(S)

L1 SUBSCRIBING WITNESS

[J GUARDIAN/CONSERVATOR
[ OTHER:

SIGNER IS REPRESENTING:

NAME OF PERSON(S) OR ENTITY(IES)

v SIGNAYRE OF NOTARY.

ATTENTION NOTARY: Although the information requosted below is OPTIONAL, it could prevent fraudulent attachmient of this certificate to unauthorized document.
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7O THE DOGUMENT Number of Pages 7
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Date of Document
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: R -2 15?1 NATUNALWTARY ASSQCIATION + 8236 Remmet Ave. » P.O. Box 7184 - Canoga Park, CA 91304-7184

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co

the 25th day

of July AD;19.94 _ar_ 3:35  ofelock:
of Yortgages

FRE 320,00

P M., and duly recorded in Vol. _M94
. onPage 22660 .

'Evel)qéiehn = County Clerk :
By : .

[




