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" 'THIS TRUST DEED, made this 2L ...._..........day of i  JuL
Robert E. Del Fiorentitio znd Katherire E. Del. Fio

as Grantor,
as Trustee, and

James ¥, Terry, an Est;'}'. ___‘in fee simple s T as Beneficiary,
WITNESSETH: ' '
3F;rz:'mtc}:lr irrevocably grants, barfains, sells and conveys to trustee in trust, with power of sale, the property in
Klamat . Cotinty, Oregon, described as: .. S ]

Lot 1, ODESSA. SUMMER' H()ME SITES, according to' theiofficial plat' thereof on file
;in the office of Ckounty;r,;Cle'rk, of Klamath County, Oregon. SN L

N

fogether with all and singular the ten nts, heredit. ts and appurtenances and all .other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtires now or hereafter attached to or used in connection with
the property. LA 2T : P T R :

FOR THE PURPOSE OF SECU.RING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
o Forty Thousand Dollars and. Ko/100==~

~ .. Dollars, with inferest thereon according to the terms of a promissory

note of even date herewi oficiery or crderand made by grantor, the tinal payment of principal and interest hereod, if

not sooner paid, to be due and p&yable?:l me turity of Note s 19XXX ’

The date of maturity of the debt iecured by this instrument.is the date, stated above, on which the final installment of the note
becomes due and payable. Should the rantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, which
consent shall not be unreasonably withheld, then, at the beneficiary’s option®, all obligations secured by this instrument, irrespective ot
The maturity dates expressed therein, or hercin, shall become immediately due’ and payable. (Delete underlined clause if inapplicable.)
The execution by grantor of an earnest roney agreement** does not constitute a sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees: L

1. To protect, preserve and main‘ain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or pe-mit any waste of the property.:

2. To complete or restore promptiy and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay ivhen due all costs incurred therefor.

3. To comply with all laws, ordininces, regulations, covenants, conditions and restrictions affecting the property; it the beneliciary
30 requests, to join in executing such firancing statements pursuant to the Uniform Commercial Czde as the benelficiary may require and
to pay for filing same in the proper public oifice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. . .

4. To provide and continuously . mainfain insurance on the buildings now or herealter erected on the pmpe""ﬁfff“lﬁﬁli" b
damage by lire and such other hazards s tho beneficiary may ‘from time to time require, in an amount not less than -3, a
written in companies acceptable to the bencticiary, with loss payable to the latter; all policies of insurance shall be delive!
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteenn days prior to the expirat'on of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of benelticiary the entire amount so collected,
or any part thereof, may be released to jrantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. | o o

5. To keep the property Iree from construction liens and to pay all taxes, assessments and other chardes that may be levied or
assessed upon or against the property bafore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beseficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the debt secured by this trust deed, withiut waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest. as aforesaid, the property’ hereinbefore described, as well as the grantor, shall be bound fo the same extent that they are
bound for the payment of the obligation hersin described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at tho option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trus! deed. ’

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or ia enforcing this ‘obligation and trustee’s and attornsy’s fees actually incurred.

7. To appear in and defend any uction or proceeding: purporting to atfect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including svidence of title and the beneficiary's or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all casss shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court ‘shall adjudge reasonable as the beneliciary’s or trustee's at-
torney's fees on such appeal. _

It is mutually agreed that: . '

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-

ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the tri'stee hereunder must be either an attorney, who Is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
properiy af iiils state, its subsidiaries, affillates, ¢ gents or branches, the Unitad States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701 regulates. and. may prohibit-exercise of this option. ... .« - S . .
**The publisher- suggests that such an-agreament. arldress the issue of chtaining bensficiary’s consent in complete detail. ..
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which ara in excess of the 2mount ¢iquir:d to pay all 1

; ' ? costs, expenses and 'attorney’s lées. necessarily paid or incurred bf ér%r‘
in such'proceedings, shall be paid {5 bereticiary and appalied it #i

by it tirst upon any reasonable costs and
in the trial and appellate courts, nec ssari'y paid or incurrad by bemlict'ary in such proceedings, and the balance
ness secuted hereby; and grantor; agrees. at its own expcnse, to take such actions and
. i e st

expenses and attorney'’s fees, both
applied.upon the indebted-

execute such instruments as shall be necessary
i obtaining such- co tion, pro mpil- upon beneficiary’s request,: -

fime upon written request of benaiiciary, Payment of its fees and
the note {or endorsement (in case of full reconveyarnces, for cancellation), without atfecting ‘the
i ¢ to the making of any map or plat of ¢,
ing any restriction thereon; (c) join in any subordinatiorn: or other agreement .
reconvey, without warranty, all or any part of the property. The grantee in any feconveyance may be described
legally entitled thereto,” and the recitals therein of any mntters or facts shall pe conclusive
fees for any of the services mentioned ir this paragraph shall be not less than $5.
10. Upon any default by grantor bereunder, benefici | i
to be appointed by a court,
possession cf the Property or any pat tke , name sue or otherwise collect the rents. issues and profits,
due and unpaid, and apply the sama. less costs and

expenses of operation and collection, includin,

due and payable. In such an event tha benstici :
trustee to foreclose this trust deed by advertissment and sale,.or may direct the trustee to pursue any other right or remedy,
law or.in equity, which the beneficiary awy have. In the e it

. vent the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and electio, 1
tion secured hereby whereupon the trustee shall fix the time
to forecl,

ose this frust deed in the manaer provided in ORS §6.735 to 86,795,

13. After the trustee has commenced foreclosure by advertisemnent and sale, and at a
any other person so privileged by ORS 86.753

trustee conducts the sale, the grantor or.

consists of a failure to pay, when due, sums secured by the trus¢ deed, the default may
time of the cure other than such portion as would not themn

cured may be cured by tendering the I
fault or delaults, the person effecting: ths cure shall pa
the obligation of the trust deed togethsr with trustee’

be cured by paying the entire amount due at the

deed of any matters of fact shall be qanclusiye : 1 f. Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase ot the sale. )
15. When trustee selis pursuant’ to thes powers provided herein, truste

T e

e

made, assumed and implied to make the 2

bereficiary MUST comply with the Act and ‘Regulaticn
disclosures; for this Purpose use Stevens-Ness Form: o
If compliance with the Act is not required, disrog ard this notice.

of sale, incl, ling the co: H

e shall apply the proceeds of sals to Payment of (1) the ex-
pensat ion ]

the trustee and a reasonable charge by frustee’s attorney, (2) to the obligation secured by
ed Ii quent to the interest of the trustee in the trust deed as their inferests may
appear in the order of their Ppriority anc! (4 ') the surplus, if any, fo the grantor or.to any successor in interest entitled to such surplus.
16. Beneiiciary may from time to time appoint a successor or successors’ to any trustee named herein or ‘to any
appointed Rereunder. Upon such appoirtment, and without conveyance to the successor trustee, ,
powers and. duties conferred upon any t-ustec herein named or appointed hereunder. Ench such appointment and substitution shall be
made by written instr ¢ ted by benefici. ¥, which, wien recorded in the mortgage records of th
property is situated, shall be conclusive proof : ; i
17. Trustee accepts this trust when this deed, di
s not obligated to niotify any party_ hercto of pendin,
deneliciary or trustee shall be a party uiless such . od
. The grantor covenants and agrees t and with the beneficiary and: th
reized in fee simple of the real property ynd lmg a valid,

and that the grantor will warrant and forever defend the same against all persons whomsoever, -
The grantor warrants that the procesds of the loan represented by the above described note and this trust deed are:

(a)* primarily for drantor’s personal, farnily or household purposes (see Important Notice below ), -

( for an organization, or (even if grantor is a natural person) are: for business or commiercial purposes.

This deed applies to, inures to the bencfit of and binds all parties hereto, their heirs, legatees, devisees, admini rators, ors,

personal representatives, successors and. asiigns, The term beneficiary shall mean the holder and owner, including pledgee, of the confract

rustee and/ o, ary may each be more than ane person; that
if the confext so requires, the singular shal be taken to mean and include the pl

* IMPORTANT NOFTICE: Defete, by lfning out,

whichever warranty (a) o (b) Is ERC S 3L T
net applicable; if warranty (a) is | ane: the beneficiary is a craditor
as. such word is defined in the Truth-in-Lendiny) Act and Regulation z,

by making requisd" KAt herine B hai oot
1319, or equivalent. - .

STATE OF QREGON, County of
' This instrument was acknowledged before me on ...
iorent ing and ‘Ka_t_he_riniev ‘E. Del Fio

This instrorment was ackrowledged before me on ..

S T S
OFFICIAL SEAL ’
DEBRA BUCKINGHAM 4
NOTASY BULiC. ovEgoN \ ' A
o SOHMNSS.OR WO, 030730 ] - . :
MY COMIISSION ZAPIRE 4 OEG, 19, 1906 {f
INIE-T. NN P N By

STATE OF OREGON: COUNTY OFZKLAM/\’I‘H:

RERUECT PaAR fH Ar Ay s s A T P T A

ss. ‘
Filed for record at request of Klimath County Title Go L the _26th dav
July AD, 19_94 .t —10:53  gelock —A__M., and duly recorded in Vol. _M94
of _1’21&8189_8__ Page ___ 22778 —

] Evel
$15.00 ‘ : . B

'he property; (i b) join in granting any easement or creat-
affecting this deed or the lien or charge thereof; (d)

as the “person or persons
.proof of the truthfulness thereof. Trustee's

ness hereby secured, enter upon and take
including those Dpast

8 reasonable attorney’s fees upon any
rder as beneficiary may determine,

ny time prior to 5 days before the date the
» ay cure the default or defaults, If the default




