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< THIS TRUST DEED: inade this . =137 4= 74 July 1924 between

DA J. KASTIK an

, as Grantor,

......... Py Sty B i'mm..ﬁbm as Trustee, and
UDREY . NORTON ™, hushard and -wife or theé SULvivor therear ’

, as Beneficiary,

, T DR - WITNESSETH:
Grantﬁr Tj{{evocably grars, bargains, sells and conveys fo frustee in trust, with power of sale, the property in
A S ki ek () 9’50 egor, désg Q‘eiﬂﬂ AR n e L e
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i

together with all and singular the tenaineni:, hereditaments énd appurtenances and all o?her rights thereunto belonging or in anywise now

or hereafter appertaining, and the renfs, irsues and profits thereot and-all. fixtures now or hereafter attached fo or used in connection with

the property. L i e . -

FOR THE PURPOSE OF SECURING PERF: ORMANCE of each agreement of grantor herein contained and payment of the sum
**THIRTY = THOUSIND -AND NGO 4 100‘!‘.118****5

eh beens e e Lol Dollars, withiinterest thereon according to the terms of a promissory
nots of even date herewith, payable 1> bersficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .. Per terms of :note 219 i -

The date of maturity of the dekt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. In the evert the within described property; or any part thereof, or any interest therein is sold, agreed to be
sold, convey=d, assigned or alienated by’ the grantor without first having obtained the written consent or approval of the beneficiary, then,
at the beneticiary’s option, all obligatic ns secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable. - - ; - A - -

To protect the security of this trist deed, grantor agrees: . . . .

1. To protec?, preserve and maintain the property in, good condition and ‘repair; not to remove or demolish any building or im-
provement thereon; not to commit.or.psrmir any waste of the property. . .

2. To complete or restors promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay ‘whan due all costs incurred therefor. . .

3. To comply with all laws, ordi lances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
So requests, to join in executing such i nancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public otfice or olfices, us well as the cost of all lien searchas made by filing officers or searching
agencies as may be deemed desirable by+ the beneficiary. . B

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the proper ainst loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than glfi,_.insurable
written in companies acceptable to the ber:eliciary, with loss payable to the Iatter; all policies of insurance shall be delivered to the bene-

of

as beneficiary may determine; or at option of beneficiary the entire atnount so collected,
or any part thereof, may be released to granzor. Such application or releass shall not cure or waive any default or notice of default here-
under or invslidate any act done pursusnt to such notice, t ’

5. To keep the property fiee from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed uporn or against the property Lefore any part of such taxes, assessments and other charges become past dus or delinquent and
promptly deliver receipts therefor to bé nefic/ary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by drantoar, either by direct payrment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, nake payment thereof, and the amount so paid, with inferest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withsat waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest 8s aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are

yment of the obligation hersin described, and all such rayments shall be immediately due end payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums sacursd by this trust deed immediately due and pay-
able and constitute a breach of this trus: dead,

6. To pay all costs, fees and expeases of this truss including the cost of title search as well as the other costs and expenses of the
‘{rustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear ih' and defend any action or proceeding purporting to aflect the security rights or powers of beneticiary or frustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
“o pay all costs and expenses, including evidence of title and the beneticiary’s or trustee's attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cascs shell bs fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, drantor further agrees to nay such sum as the appellate court shall adjudge r ble as the beneticiary's or trustee’s at-
torney’s fees on such appeal. : : ‘ ) . ’

It is mutually agreed that: . : . . N . -

8. In the event that any portion or all of the property shall be taken under the right of i dc in or cond, ion, bene-
ficiary shall have the right, if it so elec!s, to require that all of any portion of the monies payable as compensation for such taking,

HOTE: The Trust Deed ‘Act provides that tho trustes hareurider. must ba' either ‘an cttorney, who s an active member of the Oregon State Bar, a bank,
trust company of savings and loan associati thorized 10 do businass under the laws of Oregon or the United States, a titlo | e pany auth
vized to insure fitle to roal property of this state, Its subsidiariss, affiliates, age s or braniches, the United States or any agency th f, or an

egert licansed under ORS 696.505 to 696.585. ) - MR ARk ST PRI : )

Gl e ... " STATE OF OREGON, , o
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DAVID J. XASIK and FRANCES J. KASIK ||« : "« R certify that the within instru-
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fwlxxch are in excess of the amounf requiréd ro pay all'r ole .costs, expe and attamey’s fess necesunly paxd or incurred by grantar
in such proceedings, shall be paid to-bineliciary and applied by it first upon any reasonable costs and expenses and atforney’s fees, both
in the trial'and appellate:courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured _hereby; and. grantor, agress, al’its own expense, to:take such actzons and cut sucb inst as shall be necessary
m obtammg such compensation; promp lly upon beneficiary’s request, T
29, Af any- time and from time to tito upon written request of benot:c:ary, payment of its lees and presentation of ‘this deed and
- the note for endorsement (in.case of tull reconvey for llation), without affecting the Ixabmty of any person for the payment of
the indebtedness, trustes may (. a) conssnt fo the making of any map or plat of the property; (b) join in granting any easement or creat-
ing. any restriction: thereon; (c). join in amny subordination or other agreement aifecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or. any part of the property. The grantee in any reconveyance may be described as the “‘person or persons
legally entitled’ thareto," and ‘the ‘recita Is thorein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
fees for any’ of . the;services mentioned .in this paragraph shall be not less than $5,

10. Upon any default by grantor hercunder, beneficiary may at any time without notzce, either in person, by agant or by a receiver
fo be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
posgession of the property or any part thereof, in its own narme sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, lsss costs and expenscs of operation and collsction, including reasonable attorney's fees upon any
indebtedness sscuréd hereby, and in such order as beneticiary may determine.

11, . The antering upon and taking: pos:ession_of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compen:atior: or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defauit or notice of default hereunder or invalidate any act done pursuant to such not:ce.

i12. Upondefault by grantor in pay.nent of any indebtednecs secured hereby or in grantor’s perfor: of any agr her der, timne
being of the essence with respect to such pavment and/or parformance, the beneficiary may declare all sums secured hereby 1mmedmtely
due and payable. In such an event the bene’iciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trus¢ deed by udvertisement and sale, or may ‘direct the trustee to pursue any other right or remedy, either at
iaw or in equity, which the beneficiary' muy have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and causa to be recorded a vritten notice of default and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall tix the time'and place of saIe, give not:ce thereo! as then required by law and proceed
¢o foreclose this trust deed in the manner pmvxded in ORS 86.735 t0'86.795.

13. After the trustee has commeiiced foreclosure by adverfisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor cr any” other person so privileged by ORS 86.753, may cure the delault or defaults, If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curmg the de-
fault or defaults, the person effecting the cure shall pay to the beneliciary all ‘costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s’'and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be hsld on the date and at the time and" place daszgnated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time ot sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may ‘purchase at the sale.

15. When trustee sells pursuant t3 the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensa‘ion of the trustee and a reasonable charge by trustee's attomey, (2) to the obligation secured by
the ;ust deed, (3) to all persons havimy! reccrded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or fo any successor trustee
appointed hereunder, Upon' such appomtment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any irustes herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by bereficiary, which, when recorded in the mortgage records of the county or counties in which the
property is si d, shall be lusive- proof of proper appointment o6f the'successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as prowded by law. Trustee
is not obligated to notify any party hereto of pendmg sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action’or procesding is brought by trustee.

The gdrantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawiuily
seized m tee simpls of the real property and has a valid, unencumbered tttle thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.
-~ . The grantor warrants that the ptceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily. for grantor's perecnal, family . or. household purposes (see Important Notice below),

(b). for an orgamzatton, or (even if grantor.is a.natural person) are for b .or cial purposes.

This-deed applies to, inures to the bonetit of and. binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repressntatives, successors and assigns. : Tlxe term beneficiary sbal] mean the holder and owner, mcludmg pledgee, of the contract
secured hereby, whether or not as a i y herein. .

In conatruing this trust.deed, it it undarstood that the grantor, trustee andl or benetzcmry may each be more than one person, that
if the context so .requires, the singular shall ba taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied.to maks the, pravisions hereof apply equally to corporations and to individuals.

IN WI TNESS WHEREOF the grantor has e*:ecuted thxs mstrument the day and year first above written.

o Gy g
* IMPORTANT NOTICE~ Dcleh, by limng ouf, whl.hovar warmn!y (u) or(b) is R DAVID TK Ka’o“;t/

nof applicable; if warranty {o) is applicable and the beoneficiary:is of cfoditor
as such word is defined in: the Truth-in-lending- Act and Regulation Z, Oho \/\ud

bunef‘:mry MUST comply with the Act ond Regulation by moking roqu:nd - FRANCES J.: ]QQSIK
for this purp use St Ness Form No. 1319, or eqmvulont.
L if :omphunce with the Act is not requlmd d sregard this notice.: RS

STATE OF OREGON, Courity of ... ¥\
-This: instrument was acknowled ed before me o,

DAV'.D 'J: :KASIK:and FRANCES J. -KASIK:
* This instrument was acknowledged before me on 19

by

s G
OFFICIAL SOt
MARY KENNEALLY

b =
%3/7 NOTARY PUBLIC - OREGON
\ COMMISSICN NO. 014776
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SION EAPIRES APR.20, 1986 &
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REQUEST FOR FUU. RECONVEYANCE (To bc u ¢ only whcn obhguhons have bton paid.)

TO: SR L OGN Chanlll, Ttustes

The undersigned is the legal owner and holder of all indebtedness secured by the tomgomg trust deed. All sums secured by the trust
- deed have been fully paid and satistied, You hereby are dxrer:ted, -on payment to -you of any sums owing to you under the ferms of the
trust deed or pursuant to statute, to carcel all evid: of indebt secured by the trust deed (which are delivered to you herswith
together wztIx the trust deed) nd y. Wxthout.wartanfy, to tbe partzes desxgnated by tbe terms of the frust deed the estate now

,held by you under tIzo same' Matl recom yan kam{ d “' 3 ;, P}

Both must be dalivered to the trustes for can¢ )llﬂlwn before - :
-y ncanvcycnco will bo mud. :

‘,{ Ty




© EXIIBIT"A"
LEGAL DESCRIPTION

A parcel of land situated in Section 14, Township 34 South, Range 7 East of the Willamette
Meridian, Klamath County, Oregon, being more particularly described as follows:

Beginning at a 5/8" iron pin ifrom which the Southwest corner of the NE1/4 of the NW1/4 of
said Section 14 bears the following two bearings and distances: South 89 degrees 35" 57"
West, 2208.05 feet, North 00 defrees 10" 16" East, 1201.15 feet; thence from said point of
be§mnm South 89 degrees 16’ 54" East 1129.61 feet to a point on the East line of the

S172 of the SE1/4 of the NE1/4 of said Section 14; thence South 01 degrees 53' 14" East
along the East line of the said W1/2 of the SE1/4 of the NE1/4 103.45 feet to the Northeast
corner of the NW1/4 of the NE1/4 of the SE1/4 of said Section 14; thence South 01 degrees
44" 46" West along the East Jine of the said NW1/4 of the NE1/4 of the SE1/4 of Section 14
608.11 feet to a point on the Northerly right of way line of the Southern Pacific Railroad;
thence Southwesterly along the Northerly tight of way line of said Southern Pacific Railroad
and along the arc of a 1653.76 foot radius curve to the left (D = 04 degrees 42' 04", LC =
South 65 degrees 17' 04" West 136.64 feet) 136.68 feet to a point on the South line of the
said NW1/4 of the NE1/4 of the SE1/4 of Section 14; thence South 89 degrees 35" 57" West
along the South line of the said NW1/4 of the NE1/4 of the SE1/4 and the South line of the
N1/7 of the NW1/4 of the SE1/4 of said Section .14, 990.30 feet to a 5/8" iron pin; thence

North 789.45 feet to the point of beginning, in the County of Klamath, State of Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss. -

Filed for record at request of Mountain Title Co™ the 26th day
of July AD., 19_9% _a__ 11:22 oclock A M., and duly recorded in Vol. __M94 -

- of ____Mortgages .~ onPage 22804

’ R C : i i+ Evelyn Biehn ~ County Clerk
FEE  $20.00 s By e :




