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THIS LINE OF CREOIT TRUST DEED I8 DATED 1 s RN - " AMONG
RACHEL E. FOWLER RASDAL AN)'MARLIN RASDAL' " i i'w 7 0 ; ", whoae address I8
I L s Sl . v S N DR . (f!'°md‘°bﬂ,l9witfetﬂ‘3ﬁ°ﬂ:
TIORLAND COMMUNITY FEDERAL CREDIT UNION; whose addrod: is 3757 Stissta Way, Klamath Falls, Oregon (referred to balow sometimes a8
wLander: and somotimes as "Beneficlary™);end AJPEN TITLE & ESCROW, INC., whose address 15 525 Main St, Klamath Falls, Oregon §7601(Re-
forred o below os "Truateo™.” - = 7 T AR g e . o ,

1. ' CONVEYAHCE AND GRANT. - "~ * s
: 3 - ST i ERE I SR RSN S DR g+ Lot oy CIE . -
*For vaiuable consideration, Grantor coriveys 10 Trustes for the’ bene of Lender ‘as: Beneficary il o Grantors rght, tite, and.interest in and 1o the following-
descibed roal property, ogother with all existing or cubsequenty aracted or bulidirigs, ‘Tmprovements aid- fidures; ‘sll easements, ghts of way, and
" appurteniancos;” &l waler, water® rights: et ditzhrights: (inciuding’ stock:In -utlies with .ditch or. irigatlon rights);-and all. other, rights, royalties, and profits
relating 1o the real property, Including * without  limitation- all minerais, oli, gas, gaeothermal: ‘and< similar maneri.z located In
Klamath County, State of Oregan, {the “Real Property™): .. ...,

The N 1/4 of the SE 1/4 of the NW 1/4 6£ the' NE'1/4 of ‘Section 12; Township 40 South;
Range 7 East of the Willamette Meridian, in the County of -Klamath, State:of (regon. ;
_EXCEPT fl‘y](iE,Wgs;er‘].y“:’gg feet and the Northerly 23.18 feet for roadway. i
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Grantor presenty assigns to Lender (also knc wn &8 Beneficlary I this Lina of Grodit Trust Deed) &l of Graniors ight, dto,. and interest In &y Improverments and to the
Ronts from tho Propery. In addlton, Grantor grantn Londer & Uniform Commercial cade sacurlty Intereat In the Renls and the Personal Property defined belaw.
The following words shall have the following tieanings when usad In tho Line of Credit Trust Deed:

. Agrsermant, . The word “Agresmont” means tha' Equllno Credit Account Agreemen daed_Suly 31 RLGE A
the maximum principal -nmyprggum”o‘o‘ls' 30,000.00 T U e C

b. Benaficiary. Tha word “Beneficary” mains Highiand Garimunity F&deral Credit Union (Credit Unlon), lis 116 oF asslgns, also refered to as “Lender”In
this Line of Credit-Trust Deed. ... voppwe o v it R e o

e. Line of Credit Trust Dead. The words ’Uﬁé 'H brbdlKTmll Dead" mean this Line of Credit Trust Deed among Grantor, Lender, and Trustea, and Include wimaut
gon &l asslg 1t and rity Inte reat provisk relating to tha Personal Property and Rents. T

d. Grantor, The word "Grantar® means any and al persons and onnuep exequﬁng this Line o( Cradit Trust Deed '

9. Improvoments.. The word “improvement 3* m3acns and Includes withcut limitation all exlsting and future improvements, fixtures, bulldings, structures, moblle homes
affixod On the Real Property, taclites, ac ditons and simiiar conatruction on the Real Property. -

. Indeblodness. The word “Indebtadnest” means all princlpal and Intarest payable under the Agresment and any mounts advancaed or expended by Lender to
discharge obligaiions of Granlor of 8pad 1898 Incurred by Trustee of Lender to enforc obligations of Grantor under this Line of Cradit Trust Deed, together with
Interest on such amounts as provided in {hls Lire of Credit Trust Daed. This Line of Gredit Trust Deed secures a line of cradit. The term "Line of Cred!T" means a

obligates Lender lo make advances to Grantor Inthe maximum principal amount at any one \ime as set forth above untl the Agreement Is

advancas (ve mede up to the maximum credit imit, and Grantor complles with the terms of the Agresment. Funds may be advanced by
Credit Union, renald by Grantor, and sub 1equanty readvanced by Cradit Unlon In aoc rdance with the' Agr \t. Notwithstanding the ameunt outstanding at any
particular ims, this Line of Credlt Trust O sed 3ocures the total indebtadness under the Ag \t. The unpald balance of the line of credit under the Agreement will

remaln In full force and effect natwithstar ding e zeto cutstanding balznce on the fine trom time to tme. Any principal advance undar the fine of credit that exceeds the

amount shown above as the principal an aunt of the Agreament will it be sacured by this Line of Qred(l"lfmsl Deed. The term of the Agreament Is thirty (30) years.
g- Lender. The ward "Lendor® méaﬁi High tand Communlly Fedoral Gradit Union; i Successors or assigns.
h. Personal Propotty. The words *Parsor al Pro peny‘ mean all oqu!gmént. fixtures, and other articias of personal property owned by Grantor, now or hereafter attached

or affixed to the Real Property ; togethe twithall lons, pants, nnd edditons 1o, el teplacemanis of, and all aubstitutions for, any of such property; and together
with ail proceeds (Including without U’ tation alt Insurance procecda and 'remngis of premiums) from any sale or other dispusition of the Property. :

1. Propatty. The word “Proparty” means otect vety the Real Property and the Personal Property. ‘
. Real Property. The words “Real Prope y * i dan the property,inierests and rights dasiaibed sbove In the *Conveyance and Grant” secton.

X Relatod Docurments. The words *Rek lod Documents” mean and include without Emitation all advance vouchers, loan age s, guarans Aty agr
morigages, deads of trust, and alt cthe r docu ments, whether now or hereaftor existing, gmqqted}n eonnocdonm Granoe's idebiadness o Lendef B

1. Rentn. The word "Rents® means all raits, ¥ -onues, ncome, lssucs, and profits from the Proporty financed under Bn Equiy tean oalY. o

THIS LINE Of CRED(T TRUST DEED, INCLU DING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESTIN THE RENTS AND PERSONAL Pnopﬁﬁﬂ. S

© GIVEN TO BECURE (1) PAYMENT OF THE:1} DEETEDNESS AND () PERFORMANCE OF ANY ANDALL OBLIGATIONS OF QRANTOR UNDER THE AGREEMENT
B ANDTHIS' LiNg ORCREDIT TRUST DEED, 'THIS | INE OF CREDIT TRUST DEED IS GIVENANDI\OCEPTEDON THEFOLLOWING‘IEBHS S £t

LINE OF CRED!T TRUST DEED - ¢
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NT AND PERFORMANCE . 11"
Grantor shall pay.to Lender all amounts securer| by |
-Agreementand Line of Credit Trust Deed.: = 1 =0 =0

POSSESSION ARD MAINTENANGE OF THE DROPZRTY.

Grentor agrees that its posseasion and use of e Prapérty shall bo gwanw;_ad by the follawlng pmvhbns i

a. Possesslon and Use. Unless and untl] Lenler mkai eny action under paragrhph 17, Grantor may kn) remaln In passession and control of the i:’ropeny. and
{b) operate and manags the Property. The {allowirg provisions relate to musaofme Praperty or lo cther Imitations on the Property. T T B

THIS INSTRUMENT WILL NOT ALLOW US E OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATIGH OF APPLICABLE LAND USE LAWS AND
REQULATIONS. BEFORE SIGNING OR ACGCEIY/ING THIS INSTRULENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH-
THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,

b. Duty to Maintain. Grantor shall maintain tho Progarty in tenantable condltion and promptly perform all repalrs and maintenance necessary 1o preserve lts value.

. Hazardous Substances. Granlor represent ) and warrants that the Proporty never will ba so long as this Line of Credlt Trust Deed remalns a lien on the Property, used
for the g on, manufacture, ge, tre¢ tment, dlsposal, rel orth d rel of any hazardous substance, as those tarms are defined In the Comprehensive
Environmentel Response, Compensation arw: Liablity Act of 1880, a8 emanded, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendmenta and ’
Reauthorization Act ("SARA"), applicable state laws, or regulations adoptod p nt to any of the foregoing. G authorizes Lender and its agsnts to enter upon the
Real Property to make such Inspactions and (ests &3 Lender may deem eppropriate to determina complianca of the Property with this paragraiph. Any Inspections or tests
made by Lender shall be for Lendar's purpose s on'y and shall not be construed to create any responsblilty or llabliity on the part of Lencor to Grantor o to any other person.
Grantor agreas io Indemnlly and hold Lenda harmiass against any and olf claims and losses resulting from @ breach of this paragraph of the Line o! Credit Truat Deed.
Tnis obligation to Indemnlty shall survive the paymant of the Indebtednass and the satisfaction of thls Line of Credit Trust Desd. . o

: r‘d. Nulﬂnu. Waste. Grantor shall not cause, sonduyct or permit any nulsance nor commit or suffer any sirip or waste on or 1o th; i’mpeny or any pomon thereol.
. Specifically without limitation, Grantor will not remcve, or grant to any othar parny the dght to remave, any tmber, minarals (Including oit and gas), soll, gravel or rock *
products without the -prior written consent of Lender.. ) N o o o S :

@. Lendsrs Right to Enter. Lender and lts agents end representativas may enter upon the Real Proparly at all reasonable times to attend to Ler.sde(slmwesl ﬁnd o .
Inspact the Property for purposes of Granto~s compliance with the terms and condttions of this Line of Credit Trust Deed. T

1. Compllance with Govemnmental Requlrements. Grantor shall promply comply with all laws, ordinances, end regulations of all govemmental authorities applicable
to the use or occupancy of the Propeny. Grantor may contest in good felth any such law, ordinance, of regulation and withhold pli during any proceeding,
including appropriate appaals, 20 long &s Grintor has notifiad Lender inwrting prior to doing 80,and 50 long as Lender's interests In tha Property are not jeopardized.

.- Lender may require Grantor to post adequal ) securlly reesonably satsfctory to Lender, 1o protect Lender's Interest. o T :

"2 g. Duty 1o Protect, 1 dditon t tie acta 8t lorth £ 5ove In this secton, Crantor shall do all other acts ihat from the character and use of the Property are reasonably
" necessary pprotectand preserve thg PIOPEMY.. . . . s i o . s oi s s o . ‘ )
INDEMNITY, T e v

Grantor shall indemnity Lender and hokd Lende: harmiass from any and all clalms or llabliitlos arfsing cut of or In connection with th= Property or Its use, provided that
such clalma or llabllidas arfse out of acts or ol sslons occurring subsequent to the date Grantor firat hods title to the property. :

DUE ON SALE - CONSENT BY LENDER.. -

Grantor shall not self, or transfer its Interest in the Real Property or any Intcresat or part theraol, without the Lender's prior written consent. A aale, assignment, or tranafer
means the corvayance of real property or any 1 ight, §le or Interest thareln; whether legal or oqultable; whether voluntary or [nvoluntary; whather by outright sale, deed,
Instaliment selo contract, land contract, contract for daed, lease-option coniract, of by sale, assignment, o transfer of any benefidal Interest in or to any fand trust holding
title to the Rec! Property, or by any other methcd of conveyance of real property Interest. Tranafer also Includas any change in ownership of more than fitty parcont
(50%) of the interests of Grantor.  However, this opton ehall notbe joed by Lender If cise Is prohiblted by federal law or by Oregon law.

LEASES - CONSENT REQUIRED.

For Equity Loans secured by this Line of Credit Trust Deed, Grantor may lease of sublet the Property. However, Grantor shall not lease or sublet the Property without
Lendar's prior written consent which shall not » » withheld unreasonably. Lender shall have not mare that ten (10) days to reject any such ransaction proposed by

Grantor, and the transfer shall be doemad appt oved unless rejected within such ten (10) day periad. Forlines of credit secured by this Line of Credit Trust Deed, Gmmor
may not lease c7 subdlet tha Property. AGm»ntor:l’ep(asomn‘ and agrees that the Property will remaln owner-occupled. .- . - o

TAXES AND LIENS.
Tha following provisions relating to the taxes ard liena on the Property are a part of this Line of Cradit Trust Deed.

a. Payment. Grantor shall pay when dug belo ‘e thay become delinquent ¢l taxes, special taxes, assesaments, charges (Including water and sewer), fines and
Impositions levied agalnst of on account of ‘ha Property, and shall pay vihen due all clalms for work done on or for services rendered or material fumished to the
Property. Grantor shall maintaln the Property frea of all liens having priorlty over or equil to the Interast of Lender under this Line of Credlt Trust Deed, exzept for the
tten of taxes and assessments current but nat ye: cue, excapt as otherwise provided in this Line of Credit Trust Deed.  If Grantor objecte in good falth to the valldity
or.amount of any tax, assessment, or related lien, Granior at its sole expense may contest the valldity and amount of the tax, assessmant, or Ren.

b, Evid of Pay t shall upon Jemard fumish to Lender svidence of payment of the taxes or assessments and ehall authortze the appropriate
govemnmen:tal official to dellver to Lender atuny tme a written atatement of the taxes and assessments agalnst the Property.

PROPERTY DAMAGE INSURANCE.
Tha following provisions relating to insuring the Properfybare a'part of Inis Line of Credlt Trust Deed.”

8. Maintenarco of Insurance. Grantor shall p ocure and malntaln pollcleé of fira Insurance with standard extended coverage end ona rapla basls for the
full Insurable value covering all Improvement s on ta Real Property In an amount notless than the total unpaid balance on the Agreement, and with a standard morigagee
cause In favor of Lender. Policdies shall be \vritten In form, ameunts, caverages and basis reasonably acceptable to Lender and Issued by a company or companies
reasonably acceptable to Lender. Grantor, Lpon roquest of Lender, will dellver to Lender fromi dme 10 tme the policies or certificates of insurance In form satistactory to
Lender, Including stipulations that coveragan will not be cancelied or diminished without at least ten (10) days prior wiitten notice to Lender.

h. Applicaticn of Proceeds. inthe event thal the Improvements are dameged or destroyed by casualty, Grantor shall promptly restore the Imp s and Lender shal
maks the insurance proceeds avallebls to Grantor “or restoration, subject 1o the following conditions: (a) Lender shall have reasonably determined that the tmprovements
can be restored 10 as good or better conditic n as the Impr waro In Immaediately prior to the casualty on account of which such praceeds were paid; (b) Lender
shall have determined that such net proceed:s, tog ¢ ther with any funds paid by Granter to Lender, shall be sufficient to compiete the restoration; {c) No defauitand no event
Gt tallure which, with the passaga of tma or $1e gt4ing of notice, would constitute a default under this Line of Credit Trust Deed shall have occurred; (d) Atthe time of such
casualty, thero are al least two (2) years to the meciurity daio of the Note: {e) Lender shall have approved tha plans and specifications to be used in connection with the
restoration, which approval shall not be unre:asoncbly withheld, and shail have recelved written evidencs, satistactory to Lender, that such plans ana specifications have
boeen appraved by all gavernmental and que s-gov emmental authonties Havirig jurlsdiciion and by &il ather persons or entities required to approve such plans and
spacifications; () Lendar may require that thoe fund3 be disbursed by ltor by a disbursement agent appolnted by Itin a manner similar to that utiized for the disbursement
of furrds undar a construction iaan, Induding; withcut Bmitation, requirement of certificales of archltect as to percentage of completion and the fumishing of appropriate
mechanics and materialmen’s llen walvers, the fumishing ot appropriate bonds and other ltems a8 reasonably required by Lender. Net proceeds In excess of the amount
necessary Io complate the restoration shatl, at the option of Lender, ba applled to the outstanding I d a3 & prepayment thereol,

. Unexpirac Inaurance at Sals. Any unexpl ed ¢ urance shafl inure 13278 bonelitof, and pasa 1o, tha purchaser of the Propedy covared by T3y Line of Gredtt Trust
Deed at any rustea's or other 3aig teid unc of the qumollinurg’olmdﬂnmoqed.omgmyrmmdm Proparty.

d. Grantor's Raport on Insurgnce. Upon rg Juesiaf Lendsr, however not more than once a year, Grantor shail furnish to Lender & report on each exiating poicy of
insurance showing: (a) the name ol the ing'wrer; (0) the'risks Insured; (=) the amount of the policy; (d) the propexty Insured, the then current replacement value ot
mehpmpeny.andmemannerofde\armlnlngmalvalue:and(a)meexplmﬂondamnfme‘pond/. T B . R

EXPENDITURES BY LENDER. ST AR R o

f Grantoe falla to comply with eny provisian of i Lira.0f Credit Trust Daad! or if any afion of pibcseding Is commenced that would matcriell affect Lender's intarstinthe

Propony.undormGranmr‘lbehﬂlmy.butqnan'nq:bp@qukeﬂbmal]suqupqngeg nclirding butnot Umitedto taxes, Insurg nd a costs, and at Lendors

option, will {s) be payable on demand, o (b) I adcie d 10 tha principal 1oen balarice and bé payable In with tha Agreament.; This Line of Credit Trust Deed also

witl secure payment of these amounts. mrkhu;xwldedtorlnmmgmphshanbolnsddlﬂonrmanyomnghmmanyramdlesmmﬂchumumbemuﬂedm
account of the dafault. Any such action by Loiwder ahall not be conatrued £s curing |he default 80 as 1o bar Lender from any romedy that it otherwise would have had.

~
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@ 'uf racord 16 e Prapeny In'foo s¥nplé freo trid cler o1 &1 isna Ghd encuinbrances oer then
those aat fo:th in any poiicy of e insuranco saucd In favor of or in any | Eeodmmglvmm,mdmopmdby.LonderhwnnoqimvﬂmﬁsUmotMTmt
Doodand(b)atmmrmmoumht.po«e:',nmmsybcxawwpddeﬂvarﬂﬁalinqpt&mﬁmmesdml.endef. )

s Tl R

b. Datense of Title. Subjectto ha exceptiona, n the paragriph abave wesrants and vl orever defand the te to e Propery agelnat the lawtul dakms
=

. ... of :all peraons., In the aventany action or pre ’6'tté o thé Interest of Trustes or Lender under this Line of Credit Trust )

" Dead, Granior shall defend the action &t Its 8 endo, Grantor may ba b | In 11 guch proc "ﬁq;b”u[Lgndernhaﬂbéenﬂﬁedlapmﬂdpammme?w*
p ding and to ba rep d In the proc dediig by counsel of its own chbice, and Graror Wil dellvar; or caisse to be dellvered, to Lender guch instruments as
may be requested byluromnmetoﬂmew[‘mlsudupamclpaﬂon. : C R .

¢. Compliance With Laws. Granlor warrants ihat s

use of the Properly complies with ali existing applicable taws, ordinances, and regulations ol gavernmental
authorities. [ P anEI T R e . L RSt

I A

CONDEMNATION. . . e e

The following provisions relating to proceedings In‘cor:demnation are & part of this Line of Credit Trust Deed. ™ "
a. Application of Het Procesds. if &l o any i b the Property 18 condemned, Lerider shall apply the net proceeds of the award in any reasonably mannér Recessary
to salisly Grantor's obﬂgaﬂonsundofmeAmnmsmomu Line of Credit Truat Deed. The net procesds of the award shall mean the award afler payment of &3
rable costs, 0xp and attomey,{e 98 nocassarky peld or Incunad by Trustee o¢ Lender In con ctlon with the cond tion. Howavar, there ehall be no

.- -~ obligation 12 pay Grantor's costs, expen: o atiomey feas from such evards. | G

L preesediiige. Itany proceeding in condey st 1 led, Grantor shail prompty Fofly Lende in writng and Grantor shall prompy take Such stops 83 may te
.. necessary 0 defend the action and ablaln the awa-d. Grantor may be ha mnﬂnal‘pgnylnsu& proceeding, but Lender shall be entided to partichpate inthe

procesding and 1o be representsd in the,pro eding by counset of Its cwn cholce, and Grantor wil deilver or causs to be delivered, o Lender such Instruments as may
requastad bylﬂromlimomﬂmtopenmsudzpaﬁdpaﬂm. oemmm o ' : ’ ’ :

 |MPOSITION OF TAXES BY GOVERNMENT/L AUTHORITES. | -

" o folowing provisions rolating 1 txoé e & part o7 il Line of Gredit Trust Deed. | ;
a. Taxes Coversd. The following shall constitule tu.es 1o which this secticn appiles: (a) & spedific tax upon this type of Line of Credit Trust Deed or upcn &l or any part
of the indebladness secured by this Line of Crecit Trust Deed; (b) a spocific tax on Borrowar which Borowoer Is authorized or required to dadust from paymsnis on
ihe mdeblodness secured by this type of Line of Credit Trust Deed; (<) atax on this type of Line of Credit Trust Deed chargeable agalnst the tendor; end (d)a
upodﬂcmcnanoranypomono!m}inqehpqnp?oronpayr’nomm{pnngpaqud!nmréstmquyqaqmwer. Co . : .

b. Remedisp. 1l any tax io which this section applias 18 enected subsequent o the date of this Llné of Credit Trust Déed. Gmnto; shall either (a) pay the ktaxkbetom [

becomas dalinguent, or (b) contast the tax (18 proided abave In the Ta:es and Llens section and daposits with Lender cashora sufficient corporate surety bond or
ather security satisiactory 10 Londer. . :

SECURITY \GREEMENT; FINANCING STATEMENTS. - _

The lotiowing provisions relating o }hls :Llne‘oi Credi: Trust Degd as a securlly agreement are aparto! this Line of Credit Trust Deed.

a Secumy‘Ag'n‘anﬁm. Fria Insriiment sha’ cone ftute a securlty agroemant to thd ‘aitent any of the Property constitutes flxtures or other personal propt;ny. and
Lnnderu:allhaveallo!meﬂohuotasocurodpmyundefmumotmcatnmerdalcodo. S : Co : L

b. Security Intsrest. Upon request by Lendk r, Grantor shall execute finending statements and taka whatever other action is requested by Lender to perfectand -

continue Lender's securlty Interest In the R racnal . 3 Deed In the real property records, Lender

may, at any ime and without further autho zatlon from Grantor, flle exucted counterparts, coples or raproductions of this Line of Credit Trust Deed as a financing
Smtement, Grantoe shalt reimburse Lends ¢ for all expenses Incured in perfécting ar continuing this securlty interest. ‘Upon default, Grantor shall assemble the
Personal Proparty In a manner and at @ pkico roc:sonably convenlent io Grantor and Lender and fake It avallable to Lender within three (3) business days after receipt
of written demand from Lender. : - R T I [N

¢. Address3s. Tho malling address of Granlor (¢etor) and the malling cddress of Lender (secured party} from which Information concerning the securlty Interest” -~
granted by, this Une of Credit Trust Deed 1wy te obtalned (each us required by, the Unlform Commercial Codo of tho stale where the Properly Is located) are as stated
on the firat page of this Line of Credit Trus:Deec...... Cn IR ’ : . T e

'

FURTHER ASSURANGES; ATTORNEY-IN FACT. TR ;

The foliowing provislons relating fo further &3 1B Ce8 e lpariét‘mln Line 6!,'Oredil:Tant Degd.:" L _ i o

@ Further Axsurancas. Al any time, and nm 7.2 10 tme, upon requo3t of Lender, Grantor will meke, execute and deliver, or will cause to be mado, akecuted or
dellverad, in Lancier or to Lender's design 1, end when requested by Lender, cause ta be flad, recorded, re-filed, or re-recorded, as the case may be, at such imes
and in such offices and places as Lender nay 4em appropriate, any and all ‘such morgages, deeds of trust, securlty deods; securlly agresments, financing
statements, continuation statements, lnst uments of further assurance, certificates, and other documents as may, In the sole opinlon of Lender, bo necessary o
deslrablo In order to effectuate, plate, perfact, , or prasorve (a) the obligations of Grantor under the Agreement, thia Line of Credit Trust Deed, and the
Related Documents, and (b) the flens and security Interests created by this Line of Credit Trust Deed on the Proparty, whather now owned or hereafter acquired by
Grantor. Unlesa prohibited by law oc agre ed to the contrary by Lender In writing, ‘Grantor shall relmburse Lender for all cosis and expenses Incurred in connection with

the mattars referred to In this paragraph.

b. Attorney-In-Fact, il Granior 1alls 1o do a3y of te thinga referred to inthe preceding paragraph, Lender may do so for and In the name of Grantor and at Grantor's
expense. For such purposes, hereby Irr ble apf ’

appolnts Lender as Granior's attorney-In-fact for the purpose of making, executing, deflvering; filing,
recording, and daing all other thinga as may ba necessary qeslralzlo. In Lender's sole Qplp[ugf w© aqcpmpllsh the malters referred 10 In the preceding paragraph.

\

. FULL PERFORMANCE. ,

It Grantor pays all the Indebtedness, including without i jon all future ad s when due and otherwise performs all the obligations imposed upon Grantor under this
Line of Credit Trust Dead and the Agreemer 1, Lendsr shall execute and dellvor to Trusteo  request for tull reconveyance and shalt execute and deliver to Grantor

itab 1ts of ination of any fininding statement on file evkiancing Lender's securlty Intarést in the Rents and the Personal Property.- Any reconveyance
feemquiredbylawohaubepaldbyﬁranmr‘l(ponnmodbyappncablel:w. e : s : e

POSSIBLE AC“ONS OF LENDER.  The Lindsr -nay Take me!onuwh)g dctions With respect to your Agreement under the drcumstances isted balow: .+ © it -

& Termination and Acceleration. Exoepl s 39t foith In the Agreement the Lendar iy S withoit Turthae notice términata yolir Agreement and require Grantor 1o pay the
entire outntanding balance immediately, nd charge Grantor certaln {265 i any of the following happen® ) - )
(1)Grantor tvmgnkg'os'ln' any reud or mété iafmlvﬁm&éﬁmﬂoﬁ !li m;medlon v)liig:y}é Aére'gmbnl. For example, If there gke false statements or omissions on
Grantor's appiication o financial etate men: T A oL T ' o :
vt aetiooat e dimE .k = e
(2)Grantor does not meet the repayment torms of the Agreement; - . .

(3)Grantor's actions o inactions advem( ly al’ect tho collatoral or Larder'a righta ln the collateral. For example, It Graniar fails t§: malnlaln Insurance, pay taxes;
: nnslnfunotooruﬂmm&ﬂ.-nwslmlumoumlw;b ofthe Bl - e A

' b. Susplmbn ot crodnmeduoltonofc'l odit Limt, 'Lbri&;i:mfny ot make additonal advancos an the ine of avdnnrmmm the uedkmwmg any period In
which tho following exist o¢ oocur: : : : Bt moresn
(1)A{\y of tha circumatances listed in a., 2D Ve,
o g o i o bl G oo e I B
" ()L ondo: reasonably beliovesthal Gran 7 ! y ' ‘"dU?'m‘a,'*'faz‘.‘".“'.d“'_Wh‘im""m‘mw

{4)Grantor !a in default under any matadal obligaons of the Agreemant and Lina'of Credl
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rate Lt ger i 3 Agreamen
Londes rom Irapoaing the annual percontage /
tof the cr aditiine, = Ui e S L : E
Lender hes been notified by govemiment agency that continued advances would constitute anun .gaqqmmxdpmwca.g P S

-

+ impaira Landers socuiiy Intérast such tat 1 valu ofthe

e cmmnrnfm,mmmmfpmnj'ium&' make, ha torms of tha A

s aventd. . ;. ¥
NOTICE OF DEFAULT.

11 the event ol o defilt undar Paragraph 17.b(4), Ecrawer ahall have an cppartunity to femady any such dafaulf witiln thirty (30) days aMtor notion from the holder

heraol.. Notics shall ba deemed to have been (Jiven v:hen dspoaltad In the Unliad States mall, poatage fully prepald, certfied of return recelpt requeated and addressed to
Bofrower a1 the address listed above or to sud oths- addrasa as may bo Cealgnatad by written notice from Borrower, * ' o S

ACTIONS UPON TERMINATION.

In the event the Agreemant Is tarminated, Trut tee cr Lender, atlts opﬂbn." may, not earler than mlrrtyf(éo) days after Grantor has been glven written notice of the - -
termination, exorcise any 6nd or more of the fc fowing rights and ramedics, In addition to any other rights or remedies provided by law. o

8. Foracloauro. With respect 1o all or any part of tho Real Property, the Trustee shall have the right to foreclase by notice and sale, and Lender shall have the right o
foreciose by judicial foreciosure, In efther cz se In necordancs with and to the full extent provided by applicable law. . . )

b. UCC Remedies. Wit respect to all or any part of the Parsonal Property, Lendor shall have all the rights and remedles of a secured party under the Uniform

o. Coliect Rents. Lender shall have the right wittcut notce 1o Graritor, I take possassian of and manage the Property and collect the Rents, Including emounts past
due and unpald, and apply the net proceed 1, avar and above Lender's costs, agalnat the Indebtadnass. in furtherance of this right, Lender may requlre any tenant or
other user of the Property to make paymen s of a:ntor usa fees diractly to Lender. If the Rents are collected by Lender, the Grantor Irevocably designates Lender as
Grantor's atorney in (act 10 endorse Instrun 1ents recalved In peyment thereof In the nama of Granicr and to negotiate the same and collect the proceeds. Payments
by tenants or othar users to Lender in respxinse to Lendor's demand chajl satlsly the obligations for which the paymants ars made, whethar or hot any proper grounds

for the demand existed. Lender may exerd ie Ite rights under this subparagraph elther In parson, by agent, or through a recaiver. - :

d. Appolnt Recelver. Lender shall have the £ ght 12 have a recelver appointed to take possession of any or all of the Property, with the power o protect and preserve the
Property, 0 operate the Property praceding: forec asure or sale, and 1o coltect the Income from the Property and apply the proceeds, aver and above costof the -
recelvership, agalnst the Indebtedness. The receiver may serve without bond If parmiited by law, Lenders right to the appolntment of a recelver shall exist whether or
not the apparent valus of the Property exce ads th3 Indebtedness by a substantal amount. Employment by Lender shall not disqualily & person from sarving as a
recalver. - . . . .

o. Tonancy at Sufferance. If Grantor remainsin e Qeulsd of the Pmﬁbﬁj afler the Pror,\erty 14 sold as pib\}lded above or Lender atherwisa becomes entitled to
possession of the Property upon default of-3ranicr, Grantor shall becorne @ tenant at sulferance of Lender or the puirchaser of the Property and shall, at Lender's
option, elther (a) pay a reasonable rental for use of the Property, or {b) vacate the Property Immediatély upon the demand of Lender. .

1. Cther Remodies. Trustes or Lender shall have cny other dgr{z or mn{cdy provlqéd In'ﬁuq Line 6!:(2&9:&& fi'ri:svt' Desd or the Agreement or by law.

g. Notlce of Sale. Londar shall give Grantor reason able notice of the ime and place of any public sale of the Pergonal Property'df of the time aftar which any private
sale o other Intended disposition of the Paisone) Property Is 1o be mada, Reasonable notice shall mean notice given atfaast ten (10) day before the time of the sale o¢
disposition. Any sale of Personal Property -nay % made In conjunction with any sale of the Read Property.” ™~~~ * 7 ' : :

h. Sale of ths Property. To the eheni pennl'tedby ippilédble law.Gramorher’obywav!ves ényza}i«:i;all néﬁﬁvg}xkve'ﬁie’i’}nbany marshalled. In exerclsing its rights and
- remadies, the Trusiee or Lender shall be froe to s 3ft all or any part of tha. Property. together ot separately, In one sale or by soparate sales. Lender shall ba entited to
bid at any public sale on all or any portion ol the Froperty. : R B A e Er e

FIN

WAIVER; ELECTION OF REMEDIES ..« . :; .. ... e

A walver by any party ofabreach of a pmvlslc b of tis tUne of Credit Trui! Doed shallnnl constinite & walier of or prejudice the party’s rights otharwise to demand strict

compliance with that provision or any.other pvisicn. Election by Lender 1o pursue any femady provided In this Line of Credtt Trust Deed, the Agraement, In 2ny Related
Document; or provided by law shall not exclud 3 purault of any other remady, and an slection to meke oxpenditures or to take action to perform &n obilgation of Grantor

under this Line of Credit Trust Deed after fallu-e of Grantor to perform shall not aflect Lenders right to declare a default and to exércise any of its femedles.
ATTORNEY FEES; EXPENSES, . P '

i Lender Institutes any sult or action (o enforca any of the forms of this Lire of Credit Trust Deed, Lender shall be entitled to recover such sum as the court my adjudge
reasonable s atiomey fees at trial and on any appeal. Whather or not any court action Is Involved, all reasonable expenses Incurred by Lender which In Lender's
opinion are necessary at any time for the protoction of s Interest or the arforcement of iis rights shall bacome a part of the Indebtedness payable on demand and shall
bear Interest at the Note rate or default rats, whichever la higher, from tha date of expanditure until repald. Expenses covered by this paragraph include, without imitaiion
however subject to any limits under applicable law, Lender's attorney fecs whether or not there Is a lawsult, Including attomey fees for bankruptcy proceedings (including
afforts to modify o vacats any automatc stay or injunction), appeals ahd ‘eriy anticipated post-udgemant collaction services, the cost of hing records, g ttle
reports {Inciuding foreclosure raports), surveyurs! raports, appralsal fees, tltle Insurance, end fees for the Trustes, to the extent permitted by applicable taw. Grantor also

... will pay any court costs, In addition 1a all other suma providod by law. in the avent of forecosure of this Line of Credit Truét Deed, Lender shall be entiled o recover from

Grantor Lender's attorney. fees aind actal dialursements necessartly Incurved by Lendér in purauing such foreciosure. - -

POWER AND OBLIGATIONS OF TRUSTEE.

“The foliowing provislons relating 1o the pawersi and cﬁ'laa'ﬂ'onazéftTrﬁ‘sAt'eé are part of this Line of Credit Trust Deed. ; ,

8. Pawsr of Trustse. In addition 1 all powar s of Trustea arising a3 & mater of law, Trustea shall have the pawer 1o taka tha following actions with respect o the
Property upon the request of Lendor and Grantor: (a) join In preparing and flling a map or platof the Real Property, including the dedication of streets or_ other rights

to the public; (b} join in granting any easement or creating any restricticn on the Real Property; and (c) Join In any subordination or other agreement ‘affecting this Line
of Credit Trust Deed or the Interest of Lenc er uncer this Lins of Credit Trust Deed. . . . o .

b. Obilgationa 1o Notity. Trustee shali nott e oblizated to notlly any othar party of & peniding ale iinder any othar trust deed or lien, or of any a¢tlon or proceeding n
which Grantor, Lender, or Trustee shall be a party, uniess the action or proceeding Is brought by Trixstéﬁ'; o , o )

¢. Truztes. Trustee shall meet all qualificatio 18 required for Trustee undsr applicable state law, In addltion to the rights and remadies set forth abave, with respect to al
or any part of the Property, the Trustee ahiill havo the right to foreciose by notice and sale, and Lendar shall have the right 1o foreclose by judictal foreclosure, In
olther case In accordance with and o the (Jll extont provided by applicable law. .

d. Successor Trustos. Lendar, at Lenders opticn, may from time to tima appoini & successor triistes to any Trustee appolnted hereunder by an Instrument executed
and acknowledged by Lender and record21 In tho office of the Recorder of the County where the property |s now located. The Instrument shall contaln, in addition to
all other matters required by state law, the namas of the original Lender; Trustee, and Grantor, the baok and page whero thia Line of Credit Trust Deod is recorded,
and the name and address of the success:y trusiee; and the Instrument shall be executod and acknowledged by Lender or Its successars in Interest.. The successor
trustea, vithout conveyance of the Prope:1, sha!l succead to all the titia, powers, and duties conferred upan the Trustee In this Line of Gredit Trust Deed and by

law. This procedure for substin tion of Trustee shall gavern to tha exclusion of all'other provisk % for subsiitution. ;

" o. Bals by Trustes, When ths Trustos salls sursusnt to ihe powers prov dad, Trustas shalt apply the procosds of saka 1 payment of {1) te ot sale, Inchuding

the lawful (ees of the Trustes and the reas xable foes of Trustee’s annrney, (2} the obiigations Secured by this Trust Dead, (3) 10 all porsons having recorded flens
b tothe I ot the Beneficia y and monanngumzelr‘!merestmygppea(hlmqderolmekgr!uiyyaf\d(d) the surplus, i any, o the Grankor or

his successor In Interaat entitiad to such surplua,
NOTICES TO GRANTOR AND OTHER PARTIES o ,
Any natice under this Line of Credit Trust Dec¢ d, Inzluding without Imhanén any notice of default and any notice of sale 1o Grantor, shall be In writing 'and shan ba effective

when sctually dellvered or, If malled, shall bo decmed elfective whiin céposited In the United Stafes mall first class or registered mal, postage prepald, direciad 10 tha
acdresses shown at the top. of page one (1), Any paty may qmooh;&km}o;;.@gumdqﬂa&pdmﬁmmwdbyohﬂm formal written natice to the
other parties, specilying that the purpose of e nctice [s to change the periy's address; ‘All éoples of notices of foreciosure from the holder of any llon which has priority
over this Line of Credit Trust Dead shall be sont to Lender's sddress, &3 £hown near the top of the firot page of this Line of Credit Trust Doed. For notice puiposss,

Grantoe agraes 1o keep Lender and Trustee liformicd ateli tmos of Greniors current address.
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a. Amencimsnts. This Line of Crocit Trual Doo:l fogether with anyr'.s.axod Documents, constiutes mﬁriuré undorsianding and agreement of the pmbsasﬁ mo I
mattarn sat forth In this Line of Credit T at Doc:d.: No alteration or araendment of this Line of Credit Trust Deed shall be elfective uniess given in wilting &nd signed by
hpmyorpuunmhmbommd,orwmwmumnuonprmondmom. ' ’ ; - :

b. Annual Fleports. Grantor shall lurnish 10 Lencier, upon request, o ltnlemenl'o} net cash profit rocelved from the Properly during Grentor's prévious fiscal year In such 7
dotall 28 Lender shall require. *Net cast: prolit” shall moan alf cash: racelpls lrom the Praperty less all cash exponditures made In connection with the oparation of the
Property. . :

o. Applicable Law. Thia Line of Credit Ta st Dacd has been delvared to Lender and accepted by Lender In the Stale of Oregon. This Unoe ol Crodit Trust Deed shall
ha govarned by and construed In accordance viith the laws of the State of Oregon.

. Caption Headings, Caption headings |1 thie:Line of Credit Trust Doed are for convenience pu}poses only and are not to be used to inlerprat or deflne the provisions
of this {ine of Credil Trust Deed.

. Entire Agresmant. Tho parties agree Uat the Agreament, Line of Credlt Trust Deed, and subsequent advance vouchers from Lender 1o Borrower, are the entire
agreement betweon the parties and suporaecic any prior agreements between Borrowsr and Lender relating to the Property.

. Merger. There shalt ba no mergar of tha Intercel o estate created by this Line of Credit Trust Deed with any other Interast or estate in the Property at ary time held by
or for the banefit of Lender in any capac ly, witout the wrilten consent of Lender,

. Multiple Parties. All cbiigations of Grevtor Lnder this Line of Crecit Trust Deed shall ba joint and several, and all relerences to Grantor shall mean each and every
Grantor. This means that each of the piraons signing below Is responaible for all obligations In this Line of Credit Trust Deed. Itis not necessary for Lender o inquire
into the powers of any of the parties or ¢! the cificers, directors partners, ar agents acilng or purporting to act on behall of Granlor, and any Indebledness made or
created In reflance upon the professed ¢xercis 2 of such powers sha!l be guaranteed under and secured by this Line of Credit Trust Deed.

. Severnbility. If a court of competent jurisdicticn linds any provision of this Line of Credit Trust Deed to be Invalld or unenlorceable as to &ny person or circumsiance,
such finding shall not rander that provis! >n Invalid or unenlorceablo a8 to any other persons or drcumstances, and ali provisions of this Line of Credit Trust Geed In all
other respects shall remain valld and enlorceedle.

R and Asslg bject to (1e limitations stated In this Line of Cradit Trust Deed on transfer of Grantor's Interest, his Line of Credit Trust Deed shall be
birding upon and inure to the bonefit of he pa-ties, their successcrs, and assigna, !f ownership of the Property becomes vesied In a person other than Grantor,
Lender, without notlea to Granlor, may t'eal with Granior's successors with raference (o this Lino of Credit Trust Deed and the indebledness by way of forbearance or

oxtension without releasing Granior Iron the coligations of this Lins of Credit Trust Deed or Habliity under the Indebledness.

J- Time s of the Essence. Time Is of the essor:ce In the performanco of this Line of Credit Trust Doud.

k. Walver of Homostead Exemption. Gr.inlor heraby releases and walves all rights and benoliis of the homastead exemptlon laws of the State of Oregon as lo all
Indabladness secured by this Line of Crodit frust Deed. 3
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS LINE OF CREDIT TRUST DEED, AND EACH GRANTOR
AQREES TO ITS TERMS. : -

: Z_ﬁ&&cﬁ__— By:;
RACHEL E. FOWLER RASDAL : D MARLIN RASDAL
INDIVIDUAL ACREB WLEDGMENT

GRANTOR:

STATE OF CREGON
) ss. ' :
Countyof Klamath ) Rachel E. Fowler

st ; . , Rasdal and Marlin
On the Q_gday of .19 % , before mie the undersigned Notary Publlc, parsonally appeared _Rasdal .
Kknown to me 1o be sald Individual tat epcuted the Line of Credit Trust Deed and acknowledged the Line of Credit Trust Deed to be the free and voluntary

act of his/her will, by authority of statute, fo- the uses and purposes thereln mentioned, and on oath stated that he/she was authorized to execute this Line of
Credit Trust Deed and In fact oxecuted tho Line of Credit Trust Desd.

By:
SERTOAL SEN Resighgar_ Klamath Falls, Oregon

SANORA HANDSAKEN ; %
HOTARY PUBLIC-OF EG=N Landia s/, )

COMMNSSION NO. (2617 ' / Notary Public In and for the State Oregon

) UL 23,1897 : 7’:
MY COMMISSION EXPIRES vUL 2 7 My commisslon explres: 'l’ 23]977

LINE OF CREDIT TRUST DEED
o b . STATE OF OREGON,

County of__Klamath )
1 certlfy that the within Instrument
" was racelvedforrecordonthe___26thdayof
July ., 19 _94 ., at
11:27 . o'clock A .M, and
recordsd in book/reel/volume No._MS4 _on
SPACERESERVED - page __ 22814 or as feeffile/
' RECORDERS USE Instrument/microflim/reception
Prher No._84821 , Racord of_Mortgages
- . : of sald County. S
* ‘Ahtar Recording Retum to (Name, Adcress, Zp): - : ’ : - B Witness my hand and seal of
‘ Counly aflixsd. '

Evelyn Biehn, County Clerk

: Benellclary -

Fee $30.00
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