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DEED OF TRUST =~ '~

THIS DEED OF TRUST Is granted this __ 25th day of July , 1994
by Robert A, Welzhacker And ﬂﬂ:l&h&ﬁk&&%ﬁigﬂ&n&&ﬁﬂﬂnﬁnlj ARG . i .

e——

{'Grater'): 1o ASPEN TITLE & ESCROW, ING: L0 uivuin o el e wd? Sinin s il (‘Trﬁél:aé'),Ein trustferBANKOF AMERIGA.
OREGON, ("Bsnéllclary’). Granlor agrees as Tollows: ; ; s

1. GONVEYANCE. Granter hareby ba:galf s, sells and aonvéys to T Tustes in trust, wuh puwerbaf .

- r all of Grantor's right, - title and Intarest in -
the following described real property {"Propesiyy; whetlier now owned of fater acqulred, losated at © 1965 Portlund St
KLAMA’I’HJ‘:@LLS (_)R 97601 L . ‘ H

S T T pwMEeRy T ©TRzeEn) © T
) K"“‘B}“‘ : . County, Oregon and legally

. deseribed'ss: T [ ot 2%, Block 36, Hot Spriags Addition To ‘The City Of Klamath Falls, To The County OF Klamath, State OF .
G " Oregon. - TIRNES R 3 T A E

Property Tax ID # _ 217465 ' ' i T T S

together:with all equipment and fixtures riow of later attached to the Property; all fenements, hereditamients and appurlenances, now or later in any .
gay appertalning ta tha Property; and ail leassold interasts, rents, payments, Issues and profits. derived from or in‘any way connected with the"
roperts, . L . T

2. ASSIGNMENT QF RENTS.. T L LT Gl AT oA

2.1 ASSIGNMENT. Grantor further asulgns 10 Beneficiury all of Grantor’s Interest In all axisting and future leases, licenses and other
agroemants for the use or accupancy of the Froparty ("Contracis®), including the immediate and continuing right ta collect, In elther Grantor's or
Beneflclary's nama, all rents, receipts, Income and other payments due or to become due under the Contracts (*Payments’). As long as thete Js no
defaull under this Deed of Trust, Grantor is granted a lliaensa 1o eoliect the Payments, but such license zhall not constitute eneficiary's consent to

fantor’s use of the Paymanta i any bankrupicy proceeding. 5 n

2.2 DISCLAIMER. Nothing eantained in this Deed of Trust shall be conslrued as obligating Beneficlary or any receiver 10 take any action to
enferca any provision.of the Contracts, expend any money, Incur any expense or perform any o ligation under the Contracls. Beneflciary's dutivs
are axprassly limited to giving of propar eredit for all Fayments recelved by jt.

3 ?ECURED QOBLIGATIONS. This Deed of Trust secures performence of &ach agroement of Grantor contalned in this Daed of Trust and tha
paymant ol the sum of thity one thousand {our hundred sixty seven doliars and twenty cents Dollars
($ 3146720 ) with Interest thereon as evidencsd by & promissory nolo(s) dated _ July 25th .19 94,
paysable io Henefitiary ar sidar and made by Grantor, including all renewals, maodifications and extensions thereaf and any fulure acivances hereundar
(*Secured Oblignﬂon"{. Nothing cantained In'this Deed of Trust shull be construed as obligating Baneficlary to make any futurs advancs to Grantor.

4. . MATURITY DATE. The term of the Sscured Qbligation commences on the date this Deed of Trust s executed and shall end, if not paid
sconer, an____ 7 /2372014 . ST ’

5. AFFIRMATIVE COVENANTS. Grantor shal;

5.1 MAINTENANCE OF PROPERTY. Maintain and preserve the Pruymrt{ in good condilon and repalr, ardinary wear and tear excaptad;
complota any improvement which may be constucted on the Propeity; and rastore any improvement which may be damaged or destroyed; . .

5.2, COMPLIANGE WITH LAWS. Comply with all laws, ordinances, ragulations, ¢covenants, conditions and restrictions affecting the Property;

- 5.3 REAL ESTATE INTERESTS. Perform all abligatiens to be performed by Grantor undsr the Confracts; .

5.4  PAYMENT OF DEBTS AND TAXES. Pay promiPﬂY all obligations secured by the.Properly; all taxes, assessments and governmental lizns
of chag_\ge; lavierrtjy apainst the Property; and all claims for labar, materials, supplies or otherwiss Which, if unpald, might become a lien or charge
Gpon ths Progoarty; T DI ARG ai olaim

5.5 IN?URANCE. Insure continuously, with financially sound and teputable insurers acceptable o Bneﬁciary, all improvemants on the
Pioperty against afl risks, casualties and losses through standard fire and extendad coverage insurance or otherwiss, including, without limitation,
insurance against fire, theft, casualty. vandal sm gn any other risk Beneficlary may reasonably request. The Insurance policles shall be in an
eggrsgale amount of nat loss than the Jull reglacement cost of all irmprovements on t‘e Proparty, including the cost of demolition and remaval of
debris. and shall nurne Beneficlary as loss Payae, 3 its inlerest may appaar. The armounts callected under the insurance policies may bs ?fp{ied
to tha Secured Obligation in any manner as Jenaficiary determines, and such application shali not cause discantinuance of any proceading to
;0!90;088 upon this Deed of Trust. In the event of-foreclosure, all:of Grantor's fghts in tha insurance policies shail pass to purchaser at the
oraclosurs sale; g ‘ P R N . .

5.6 HAZARDQUS WASTE. Notlfy Bensliciary within twenty-fous .(24) hours of any relesse of a reportable quantity ot ancx hazardous or
regulated substance, or-of the recelpt by Grantar of any notice, order or communication from any governmental authority which relatas to the
uxistonce of or petential for environmental pollution of any kind existing on the Property, or results from the use of the Property or any surrounding
propanty; and : : . Co ) o . : .

5.7 COSTS AND EXPENSES. Pay, relmijurse and indemnify Boneficiary for all of Buneficiary's reasonable costs and expenses incurrad in
sunnaction with loieclosing upon thiz Deed of Trust, defending any aeticn or proceading purperting to aflect the rights or duties of Bensficiary or
Trustze undar thiz Daed of Trust, or managing the Froperty and collacting the Payments, including, without limitation, all reusonable attorneys’
feos u?d value of tha gervices of stalf counsel, legal uxpenses, collection costs, ¢osts of titfe search, and truslee's and receiver's foes at fiial or on
appeal, N . R . ) .

6. NEGATIVE COVENANTS. Grantor shall not without Beneliciary's [itfor written consent:

8.1 PAYMENTS. Accapt or collect Paymonts miore than one {1) month in advance ot the due date;

6.2 MODIFV-CONTRACTS; Terminate, modily or amend any {:mv)aion of tha Centructs; or

83 RESTRICTIONS ON CONVEYANCES, Should the Grantor or the Grantor's suocessors In intorast without the consent in writing of
Benuficiary sall, transfer, or convay, or permit 1) be sold, transferrad or conveyed, by agreemant {or sale o in any othar manner. Grantor's intaregt
in the properly {or any part thereaf), then Beneticiary may doclare all sums secured hersh immediately due and payable. This provisian shall
apply o each and avary sale, transfer ot eor veysice, regardless whether ar not Beneficiaty hus consented to, of waived, Beneficlary's right
hursunder, whether by action or non-action, In cannection vath any previous sale, ransfar, or conveyance, whather one or more.

7. EMINENT DOMAIN, In_the event any port 30 of the Property Is taken through eminant damain, the amount of the award to which Grantar is
entitled shall he applied to the Secured Obligation_ © .+ . e Lo

a REC(_JNVé)YANCE. Trustse shall reconvey such partion of the Property to the person entitied thereto upon wiilten request gf Beneliclary, of
upon satisfaction of the Secured Obligation and writen raquest for reconveyance made Y Baneficiary or any person interested In the Propsrty. :

8. SUCCESSOR TRUSTEE. In the avent of death, Incapacity, disability or;resi%naﬁon of the Trustee, Benofiviary may appoint a successor trustee
and, upon the recording of such appointment in the tecerds of the county in which this Deed of Trust is recorded, the successor trustee shall ba vested
with all powers of the original Trustas: R o R e ‘

10. EVENTS OF DEFAULT. Tha occurrence of.any of the following events shall, at Beneficlary's Oplian, and at any time without regard 1o any
Sroecwous Ilmcwlcdgn on Beneficlary's. part, canstitite & default under the tarme of this Dsed of Tiust, the Secursd Obligation and afl related loan .

uments: ' . . S . R I R : - R :
10.1 NON.PAYMENT OF PRINCIFAL OR INTEREST, Any payment of principal-or interast on the Sscured Obligation is not made when duse; or
10.2 FAILURE TO PERFORM. Any tax, Aacsasament, insurance rromium, lien, encumbrance -of other charge against the Propearty, of any
&qm«znt uncar a (et e3tate contract eavering the Property is not paidwhen dae) or any other term, covenant or agreement of Grantor contained in
p;tuf ?“Jf,"', Tf;;:}:gg Inany. ather dacummant. with Beneficiary, of In which Grantoe gfarts & security intarest In the Property, is not promptly

ormed or satisticd. : R . - - £ e P R S :
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HEMEDIES UPON BIEFAULT. 8 y default ceeurs and it continuing, Baneficlary may,
1  TERMINATE.COMMITME §T::Torminate any outatanding:and unfulfilled commif 3
I ¢ all'uf the Secured Obiligation, together with &ll scciued Intera
etice ¢tany kind, all:of whioh'are expressly wal d by Grantor;” o
3 may be.necessary;to payany-tax;assesémant, Insurance premium, Hen, en
ént-under a-raal aslate cOnlract covering the. Property, without prejudice to Beneficlary’s fight to
atlon ard forzclose upon thia Dasd: of:Trust: Grantat ghall: relmburss’ Beneficlary, upon’demand, for. all such
z,/wnh inerest tharean from:he dats of such pxéymemi‘al the highast rate that I§, from timis to time, appli
! I unraimbutsed amounts shall be added to and becoms a part of the Sacurad Obligation; .- L
¢ 11,4 7 REINSTATEMENT.., The ; rantor-shail have the right ta: relnstate: this ‘Deed-of Trust 'and have any proceedings b y
Beneficlary to enterce 1his Deed of.,]",tust,dlsqontinued, at any-time prior to the asarlier to"ocour (1) the fifth tlay before the date of sele by the
‘- Trustee, of’ ?-2 the ent a judgment foreclgsing this Deed of Trust..The conditions for reinstatement are that: {a} the Grantor pays off sums,
“which would then ba dus under the Cecurnd Obligation and this Deed of Trust had no aceeleration ocourred; (b} cura any default of Grantor's
othar ahligations or agrasmants in this Deed of Trust; {c) pay all costs and expenses actually incurred by Beneflclary In enfarcing this Deed of
Trust, including, but not imited ta'reasonable trustee’s fess.and. atorney’s faas, 1o the extent permittad by appiicable law. Upan reinstatement
thig Deed of Trust and tha obllgations Secured herby shall remain. fully effective as if no aocelsration had occurred.  However, the relnstatament
right shall not apply in the cate of accileration rasulting from the sale or transfer of Grantor's praparty, . .
ST 415 COLLECTION OF PAYMENTS. Terminate the licanse granted to Grantar to collact the Payments; take posgession of, manags and
operate tha Properly under the terme of the Contracts; and demand. and callact ali Payments, including enclors,lngb any ¢hatk, draft or other
instrument glven as payment, either by itse!f arthrough an agent or judicially.appointad.racsiver, The Payments shall be applied Hist to payment
_of the costs of managlng the Property and collecting the Paymsnts, and then to the Sscurad Obligations;
11.6 ~ TRUSTEE'S SALE. Direct the Trustea, upon written requast, to sell.the Property.and apply the sale proceeds in accordance with the
laws of the State af Oregon.” " ° %0 L U
- "44.7  OTHER REMEDIES. Pursué alfl othier avallable legal and equitable remades, including, without limitation, foreclosing upen this
Deed of Trustasamartgage, . . . . o e i [ :
Grantor axpresely walves any defenss or figit, in any actlon or proveeding In connection with the Securad Qhligation, that Beneficlary must first resort
‘ toanyo\hersecullElt&nrpe_raqn.’ R o B .

12, WAN Na waiver by Benafloiary of any deviation by Granter from fulf perfarmanca of this Deed of Trust ar the Secured Obflgation, aa the
cass may be, shall constituta & waiver of Beneflclary's right to require prompt payment or 1o assart any other right or remedy pravided for in this Dead
. of Trust or the Secured Obligation on the basis of the sama or sirifar failure 1o perform. . e . .

13, SUCCESSORS AND ASSIGNS. This Deed of Trusl Inures ta tha benefit,of and Is binding upon the respective heirs, devisces, lagatess,
adminlstrators, exacutors, successors and a3signs of the partiea hereto,, .. - . . : ) .

14. - APPLICABLE LAW.  This Deed &1 Trust hias bean defivered to Beneficiary and accepled by Bencficiary in the State of Orcgon. This Deed of
Trust shall be governed by and in accordance with the laws of the State of Oragon. . . . ;

15, PLEOGE, Any Grantor who is not a borrower under ihe Secured bligation shall not be personally liable for the obligations thereln and Is
only signing this Deed :of Trust'to grant and canvey Granlor's intarest in'the real: proparty identilied hereln and agroes that Beneflclary-and any
Borower under the Sscurad Obligation may extend, modily, forsbaar; or make any other arrangements relating to tha Secured Obligation or Dasd of
Trust without Grantor's consunt and.without releasing Grantor from this Dead of Trust, its extension o¢ modilication. s :

.16, HOMESTEAD. To the fulleat a.ctent permilted ta law Grantar waives any right to plead any statute of limitations ag a defense to any
fb“ agon secured hereby. and Grantor rele d3es arid waives all rights and banafita of the homestead exemption laws of the State where the property is
gcated. !

THIS INSTRUMENT. WILL, NOT. ALLOVY FOR THE-USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATIGN OF
APFLICABLE LAND USELAWS AND REGULATIONS.” BEFORE "SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING .FEE -TITLE TO ( THE- FROPERTY - SHOULD ‘CHECK WITH ,THE. ' APPROPRIATE "CITY OR.COUNTY PLANNING
., DEPARTMENT.TO.VERIFY APPROVED'USES; ~ "~ ==t - 1 ~ B0 e N D DV S

.. Robe A etbackes

OFFICIAL SEAL -~
' AINNSELYERA
' NOTARY PUBLIC-OREGD
4% COMMSSION NO. 050201 .-
MY COMMISSION EXPIRES DEC. 8;1897

[

presance and acknovdsedged it fp»g_’gi@l}/‘a} $e/in2ir) froe-and voluntary sct for tho g

sl

OR THE STATE OF OREGON)

.Myépbofmfr\'lexpirss. IZ—’Q’QT) .

¢ STATE OF OREGON: COUNTY OF ‘KLAMATH: )

"‘Biled for record at request of —_______ Aspen Title Co .~ the 26th day
of . Jduly oo . AD; 1929 at:11323  oclock ____AM.,.and duly recorded in.Vol.__M94
‘ of . .. .. Mortgages ____on'Page 22820 __ .

PR e TR N :Evelyn Biehn..-. -County Clerk R
‘FEE $15.00°70 oo R ; “ By KG)A(MM L AL Lo g Ag i 2 =

e =
§

(NDTW PUBLIC FOR THE STATE OEOﬁEGQPQ

H

My appalntment expires

.. REQUEST FOR RECONVEYANCE

>o="‘l"fi.|si;e': T i S e S i R L

- :The undarsigned is the holder of the note or notas secursd by this Daad of Trust. Sald note or nates, together with all other indebtedness
sacuted by this Deed of Trust, have been’ pald n full. You'are hercby directad to cancel sald note of notes and this Deed of Trust, which are delivered
fiereby, and 1o roconvey, without wairanty -all e estata now:held by you undar this Deed of Trust to the person of persons legally entitlad thersto.

PECMREIL AR Eot i o
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