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" THIS TRUST DEED, made this 2L dayof e TUIY 1995, between
. CHERYL Y. GILBQ, also knowm as :

as Grantor,
TAIN rI.V‘ITI’..E COMPANY OFKL\MATH COUNT_‘{ i : as Trustee, and

the surviver thereof ... g as Beneficiary,

s WITNESSETH: '

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
TH L ,Cbuﬂli{;Otégor'x,'_HéSéiilied.as: T S D e

.. .GEORGE ZAIGER AND. JO

SEE EXHIBLT "A"-ATTACHED' ", L Ao
O o A R T T i : -

tbgether with all and singular the t ’s,1benid:' ¢s and appurtenances and all -other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. i RO R T e D T ] -

FOR THE PURPOSE OF SECURING PERFORMANCGEF 'of ‘each agreement of grantor herein contained and payment of the sum
ot . X¥**THIRTY THOUSAND FIVE HUNDREDAND NO/100thgk**% . :

F—— Dollars, witﬁ interest thereon according to the terms of a promissory
and made by grantor, the final payment of principal and interest hereof, if
riot sooner paid, to be due and payable - te £ nOte, 19.

., . The date of maturity of the debt recurcd by this instrument is the date, stated above, on which the final installment of the note
bacomes due.and payable. Should the graator cither agree.to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
‘arty or all (or any part) of grantor’s interest in it without lirst obtaining the written consent or approval of the beneticiary, then, at the
baneficiary’s option*, all obligations secured by this ins , 1 f the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement*¥ does not constitute a sale, conveyance of
assignment. » ’

To protect the security of this trust ‘deed, grantor agrees: " - TR

1. To protect, preserve and maintoin the property. in good- condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or perinit any waste of the property. - AL : .

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed therecn, and pay w hen dus all costs incurred therefor. :

3. To comply with all laws, ordina:ces, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, fo join in executing such #inancing: statements pursuant to’ the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public otfice or oftices, as well-as the cost’ of :all lien searches made by liling officers or searching
agdencies as may be deemed desirable by ithe boneficiary. ; . SRR : oo

4., To provide and continuously mmaintain insurance on he- buildings now or hereafter erected on the property against loss or
damage by lire and such other hazards £8 the beneficiary may from time to time require, in an amount not less than £full.insurabl
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the building: the beneficiary may pro-
cure the same at grantor’s expense. The «mount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereol, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. ; -

5. To keep the property free frora construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property bufore any part of such taxes, assessments and ‘other charges become past due or delinquent and
promptly deliver receipts therefor to beneticiary; should the grantor fail to make payment ‘of any taxes, assessments, insurance premiums,
tiens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, bensliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set lorth in the nofe
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereotf and for such payments,
with interest as aforesaid, the property. hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bourid for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at tho option of the beneficiary, render all sums secured by this trust deed immediately due and pay-

able and constitute a breach of this trust deed. ‘ )
- 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to aftfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary’s or_trustee’s attorney’s fees; the amount of attorney's lees
mentioned in this saragraph 7 in all caves shall be #ixed by the trial court and in the event of an appeal from any judgment or decree of
the frial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney's fees on such appeal. ‘ . A ' ’

: It is mutually agreed that:

8. In the event that any portion or all of the properiy shall be taken under the right of eminent domain or condemnation, bene-

ticiary shall have the right, it it so elects, to require that al! or any portion of. the monies payable as ‘compensation for such taking,

NOTE: The Trust Deed Act provides that the tristee hereunder must e either an attoney, who is an active membar of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to 00 busiaess under the laws of Oragon or the United States, a fitle insurance company authorized tc insure title to real
proparty of this stats, Its subsidiarles, affiliates, agents or branches, the United States ar any agency thareot, or an escrow agent licensed under ORS 696.505 to 655.585.
*WARNING: 12 USC 1701}-3 regulates and niay. prohibit exercisa of this option, - - A

*sThe publisher suggests that such an agreerient eddress the Issue of. obtaining. beneficiary's consent in complete detall. .
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wiuch are in excess oftIr smount rs quxred to pay alI 1 costs, ex; and atlomay's fees necessanly paid or incurred by gram‘or
in such proceedirgs, sheil be paid to bem lxcmry and applicd by it first upon any reasonable costs and expenses and attorney's fees, both
in the trial and appellate courts; asazil - paid or incurred by bensticiary in such proceedings, and the balance applied upon the indebted-
ness. secured. hereby; .and  grantor ayirees, at its own expeﬂse, to take such achons and execute such‘instr ts as shall be necessary
in obtaining such compensation, prompﬂy upon benelzczar) s request,’ .

9. At any time and from time fo t:me upon wntten request of beneixcmry, payment of its fees and presentahon 6f this deed and
the note for endorsement (in ‘case of full reconveyances, for cancellation), without atfecting ths habxhty of any person for the payment of
the indebfedness, trustees may. ( a) c(msen‘ to the making of any map or plat of the property; (b) join.in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination: or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any muatters or facts shall be conclusive proof of the truthlulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantar hereunder, beneficiary may at any time without notice, either in person, by sgent or by a receiver
to be appomted Dy a court, and witlout regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and tak’ng possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or 'compans&tfon or awards for any takx'ng or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any default or notice of default her der or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby xmmedxately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct .the trustee to pursue any other right or remedy, either at
law or.in equity, which the beneficiary may have. In the ovent the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby Whereupon the trustes shall fix the time and place of sale, give notxce thereof as then required by law and proceed
to foreclose this trust deed in the menner provided in ORS 86.735 to 86. 795,

13. After the trustee has comunenced foreclosure by adverttsemem‘ and ‘sale, and af any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other pérson so ‘privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when dve, sums secured by the trust deed, the default may be cured by paying the entire amount Gue at the
time of the cure other than such po-tion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering tho periormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person elfect'ng the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogether with trustee’s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall bo held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provid:d by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to i1e higthest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, biut without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall-bo conclusive proof oi the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provm’ad herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sals, including the compensatron of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the frustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time a ¢t a su or s to any trustee named herein or lo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor frustee, the latter shall be vested with all title,
powers and dutzes conferred upon ary trustee herein named. or appéinted, hereunder. Each such appointment and substifution shall be
made by written instr { by ? ficiary, which, when' recorded in the mortgage records of the county or counties in which the
property is situated, shall be concluuve proot of proper appointment of the successor triustee,

17. Trustes accepts this trust wwhen this deed, duly executed’ ‘and 'acknowledged, is made a public record as prowded by law. Trustee
is not obligated to notity any party hereto of pending salé under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the bensficiary and the beneficiary’ s successor in interest that the grantor is lawfully
seized in fee simple of tha real property and has a valid, unﬂncumbered title ‘thereto except none

7,

st o g e

and that the grantor will warrant anc' fotever defend the sarne agamst aII persons Whomsoever.

The grantor warrants that the procseds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personz, family or houszhold purposes (see Important Notice below)

(b) for an orgamzatxon, or (even if grantor is a natural person) are for b or c cial purposes. :

This deed applies to, inures t¢ the benelit of and birds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors aiwd as:igns. The term bonelxcmry shall moan the holder and owner, including pledgee, of the confract
secured hereby, whether or not namad as a beneficiary herein. ...

In construing this trust deed, it is understood that ¢hs grantor, trustee and/or beneficiary may each be more than one person; that
it the context so requires, the smgular sha!l be taken to mean and include the plural, and that generally all grammatxcal changés shall be
made, assumed and implied to make the provisions hereof apply equeally. to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

Tt L : . . e Nt . . . [
B . oy i - . i [ e R B 4 i, _)
* IMPORTANT NOTICE Dolelc, hy llntng cul, waleh-var wummty (a) or (b) h - i L - : GI R

not applicablo; if warranty {a) is applicalile c¢nd the beneficlary is a creditor
as such word is defined in the Truth-in. lencing Act and Rnguluhon z, 'ho
benaficlary MUST comply ‘with the Act ¢nd Regulation by 3T
disclosures; for this purpose use Stevens-iNess Form No. 1319, or, oqulvclenf.
If compliance with the Act Is not required, ditregard this notice.

STATE OF OREGON, County of K\&W\(ﬂi\.a ........ Yss. J
: 'I'us instrument was acknowledged befcre me on C\U& , 19
HERYLLY. GILBO..also known as CHERW. woﬁNE GILBO
y “This mstrument was acknowledged before me.on = : ;19

-4

OFFICKHL-SEAL
JESSICA WHITLATCH
7" NOTARY PUBLIC - OREGQ!H
Y COMMISSION NO. 0294671
MY COMMISSION EXPIRES NO\'07, 1397

emory o bt b 5 e g A

gotary PubIzc for Oregon

My commission expires .1 ()7 }

REQUESY FOl FULL RECONVEYANCE‘(TQ bnmuu.d only whan obligations hove been paid.)

TO: .. Truatee L

The undersigned is the legal oviner ‘md holder of all mdebfadnasa secured by the foregoing trust deed. All sums secured by the trust
deed have boen fully paid and satistiyd. You heraby are dirscted, on payment o you of any sums owing to you under the terms of the
trust deed or pursuant to statuie, to :ancel all ev of indebted secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reccnvey, without wammfy, to the parties designated by the terms of the trust deed tbe estate now.

held by you under the same. Mail rec onv:s:-ance and d. xnts to e

DATED: ... et ettty 19

Do not lase or destray this Trust Deed OR THE NOTE which it securss,

Both must ke deliverad fo the mm-o for cance ll :ﬂon I:mlou
nconvoyumg wlll be maode. Y




EXHIBIT "A”
LEGAL DESCRIPTION

A tract of land situated in the W1/2 of the SE1/4 of Section 17, Township 39 South, Range
%01 l’E.ast of the Willametre Meridian, Klamath County, Oregon, more particularly described as
ollows:

Beginnin0g7at a Point on the West line of the SE1/4 of said Section 17 which is North 00
degrees (07’ 58" East 830.00 feet from a brass cap monument marking the $1/2 corner of said
Section 17; thence South 89 degrees 52' 02" East 30.00 feet to a 5/8 inch iron pin; thence
continuing South 89 degrrees 52" 02" East 1272.70 feet to a 5/8 inch iron pin; thence
continuing South 89 degrees 52' 02" East 30.00 feet to the East line of the W1/2 of the
SE1/4 of said Section 17; thence North 00 degrees 07' 21" East along said East line 260.00
feet; thence North 89 cegrees 52' 027 West 30.00 feet to a 5/8 inch iron pin; thence
continuing North 89 degress 52/ 02" West 1272.65 feet to a 5/8 inch iron pin; thence
contmum% North 89 dejiress 52’ 02” West 30.00 feet to the West line of the SE1/4 of said
Section 17; thence South 00 degrees 07’ 58" West 260.00 feet to the point of beginning.

EXCEPTING THEREFROM a parcel of land situated in the W1/2 of the SE1/4 of Section 17
Township 39 South, Range 10 East of the Willamette Meridian, Klamath County, Oregon, more
 particularly described as follows:

Beginning at a 5/8” iron pin on the Easterly right of way line at that certain road known

as Tlpeder Road, from which the S1/4 cormer of said Section 17 bears the following two
bearings and distances: North 89 degrees 52 02" West 30.00 feet, South 00 degrees 07 58"
West 830.00 feet; therce from said point of beginnin South 89 de§rees 52’ 02" East 624.69
feet to a 5/8" iron pin, thence North 00 degrees 44’ 1 " East 260.02 feet to 2 5/8" iron

pin, thence North 89 degress 527 02" West 627.43 feet to a 5/8" iron pin on the Easterly
right of way line of said Reeder Road, thence South 00 degrees 07’ 58" West along the
Easterly right of way of said Reeder Road, 260.00 feet to the point of beginning.

* STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of ___ Mountain Title Co the 26th _ day
of July AD. 199 _a_2:24 oclock _B_M., and duly recorded inVol. __M94
of .. _Mortgages __ _ onPage 22826 .

f . - 'Evelyn :Biehn « County Clerk
FEE $20.00 ST Lo By Aaabiont [V LLD: s aloAa




