ST DEED, ma 2:4h... day.o Ly 19,94, between
-..RICHARD. S T P

s, P e as T?iﬁii"if,&

: Steven TmanQ as Beneficiary,

LSRR Coi e WITNESSETH: ' o ~
Grantor irrevocably grants, bargains, sells and conveys to_trusteé in trust, with power of sale, the property in.
Klamath .. County, Oregon, described as:

Lot~ 16 Block -2 : ,:ﬁféci»iﬁ98;sﬁlitQéaii:Rahéhéé, adéordiﬁg‘tovfhe official..
plat, thereof on.file.in. e office of the County; Clerk of Klamath County, Oregon
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todether with all and singular the tenemants. hereditaments and appurtenances and ail other rights thereunto belonging or in anywise now
o;; herealter appertaining, and the rents, issues and profits tharaof-and all fixtures now or herealter attached to or used in connection with
the properly. e L ) R
FOR THE PURPOSE OF SECURING PERFORMANCE of each ;Jgreemehf o(gmg(ur hercin contained and payment ol the sun

or..Ten Thousand.Three Hundred Ninety-Five -and-No/ 100-—= —mmwmmmnsocovss e s

. : - , T T Dd"nrs, with interest thereon according to the terms of a promissoty
note of even date herewith, payable to beneliciary or order and made by grantor, the :tinal payment of srincipal and interest hereol, if

not sooner paid, to be due and payable .. ;...pe.p:..‘te.pm.s....e fnot
© The date of maturity ol the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the granfor either agree to, attemipt to, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) of_grantar ‘s interest in it without first obtaining the written consent or approval of the beneliciary, which
" consent_shall not be unreasonably withh:ld, then, at the benelicinry's option*®, all obligations secured by this instrument, jrrespective ol
the maturity dates expressed therein, ar hernin, shall become immediately due and payable. (Delete underlined clause il inapplicable.)
- The exccution by grantor ol an earnest inoney agreement™® doecs not constitute a sale, conveyatice or assignment.
To protect the security of this frust decd, grantor agrees: " .
irtain the property in good condition and repair; not to remove or demolish any building or im-

1. To protect, preserve and mai
provement thereon; not to commit or ‘permit any waste of the property.”. .

2. To complete or restore prompily and in good and habitable condition any building or improvement which may be constructed,

- damaged or destroyed thereon, and:pay. when due all costs incurred therefor. . .

3. To comply with all laws, ordinancer, regulations, co 1s, nditions and restrictions affecting the property; it the beneliciary
so requests, to join in executing such financing statements pursuant fo the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public oflice or offices, a3 well as the. cost of all lien searches made by filing officers or searching

i agencies as may be deemed desirable by . the heneliciary. ; .

: 4. To provide and continuously maintain .insurance on the buildings now. or herealter erected on the property against loss or _

. damage by fire and such other hazards as the beneficiary may. from time to time require, in an amount not Jess than & full  insuxab]

¢ written in companies accepiable fo the bene ticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bem'-Va.he
ficiary as soon as insured; if the granfor shall fail for any.reason to procure any such insurance and to deliver the policies to the heneliciary

" at least filteen days prior to the expiration ol any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-

. cure the sama at grantor's expense. Tha amount collected under any fire or other insurance policy may be applied by beneliciary upon

* any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,

. or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of delauit here-
under or invalidate any act done pursunnt o such notice. ’ ’

5. To keep the praperty iree lrent construction liens nnd- to pay-all taxes, assessments and other chardes that may be levied or

: assessed upon or against the property helore any part of such faxes, assessments and other charges become past due or delinquent and
promgely deliver receipts thecelor to beneliciary; should ‘the prantor fail to make payment of any taxes, assessments, insurance premiums,

i liens or other charges payable by gdrantor, either by direct payment or by providing beneliciary with lunds with which to make such pay-

' ment, beneliciary may, at its oplion, maka payment thereof, and the amount so paid, with intecrest at the rale set {forth in the note

\ secured hereby, together with the obligations ‘described in ‘paragraphs 6 and:7 of’this trust decd, shall be added to and become a part of

" the debt secured by this trust decd, without waiver of any. rights arising from breach of any of the covenarits heteof and for such payments,
with inferest as aloresaid, the property heteinbelore Adescrihéd, as well as the grantor, shall be hound fo the snme extent that they are
hound dor-the payment ol the_obligntion hetein described, and all such payments shall be immediately due and payable withou! notice,

" and the nonpayment thereol shall, at tle option ol the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust daed, . . . R R . ’

6. To pay all costs, fces.and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incusred in connection with or i enforcing this obligation and trustee’s and attorney’s lees actually incurred.

7. To appear in and delend any, action or proceeding purporting to atfect the security rights or powers of beneliciary or frusfee;
and in any.suait, action or proceeding ir which the beneficiary or frustee may appear, including any suit for the {oreclosure of this deed,
to pay nll costs and expenses, including evidence of title and:the beneliciary’s or trustee’s aftorney's fees; the amount of: attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree.of
the trial court, drantor further agdrees to pay such sun as the appellate court shall adjudge reasonable as the beneficiary’s or frustee's at-
torney's fees on such appeal. s L. o o . :

It in mutunlly ngreed that: . T ! . ) o

8. In the event that any portior: or all of the proporly shall be taken under the right ol in or ¢ tion, bene-
ticiary shall have the right, it it 30 elucts, to require that all.or any portion of the monies payable as compensation for such taking,

¢ d 1,

NOTE: Tha Tust Deed Act provides that the tiusles hergunder must be cither an attomey, who is an active member of the Oregon State Bar, a bank, trust company

or savings and loan assaclation-authorized to tio business under the 1aws of Oregon or the United Stales, a title Insurance company authorized to insure tille lo real

property of this state, its subsidizries, atfitiates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

“WARNING: 12 USC 1701 requlates-and maj prohibit exerclse of this option. - C S ) .
**The publishar suggesis that such an’agreainent address the-issue of obtaining beneficlary’s tin plele detail.
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excess of the amount required-to pay all-rea Gle costs, exp end aiforney’s fees necessarily paid or ime@ grantor

*__in such proceedings; shall’bs paid:iy bensliciary and applied by if first upon any reasonable costs and-expenses.and atiorney's lees, both

in the trial and appellate cqur!i,‘nec_t ;sa}ii y paid or.incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
riess secured . hereby; and granfor.agrees. at ils own expense, to take such acti and: te such instr ts as shall be necessary
in obtaining such. tion, promptl- upon beneliciary's request, . SR

9.. At any time and from

tims= to time upon written request of beneficiary, payment of its teés and presentation of this deed and

' the nofe lor éndorsement (in €ase oi full feconvey for liation), without nllecting the liability ol any person for the payment of

the indebtedness, irustee may (a) consent to the making ol any map or plat of the property; (b) join in granting any easement or creat-
ing any resatriction thercon; (c) join in any subordinatiort or other agreement allecting this deed or the licn or charge thereo!; (d)
reconvey, without varranty, all or any part of the property. The grantes in any reconveyance may be described as the “person or persons
legnlly entitled thereto,” and the recitals therein ol any matters or {acts shall bo conclusive prool of the truthluiness thereol. Trustee's
fees for eny of the services mentionsd in this paragraph shall be not less. than $5. -

10.' Upon any default by gran'or horeunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withou! regard to the adequacy of any securify lor the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its owti name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the samie, less costs and expenses ol operation and collection, including reasonable aftorney's ices upon any
indebtedness secured hereby, and in such order as beneliciary may determine. .

11. The entering upon: and taliing possession of the'property, the collection of such rents, issues and prolits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesnid, shall not cure or waive any delault or notice of default hereunder or invalidate any act done pursuant to such nolice.

12. Upondefault by grantor in payment ot any indebtadness secured hereby or in grantor's perlormance ol any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declase all sums secured hereby immediately
due and payable. In such an eévent 'he beneliciary may elcct to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed hy advertisement and ‘sale, or may direct the trustee fo pursue -any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
diciary or the trustee shall execute aiid-cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
tion secured hereby whereupon the frustce shall fix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS.86.735 to 86.795. .

13. Alter the tfrustee. has conmenced foreclosure by ndvertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the granfor.or any other person so privileged by. ORS 86.753, may cure the delault or defaults. It the delault
consists of a fnilure to pay, when due, sums secured by (he trust deed, the delault may. be cured by paying the entire amount due at the
time of the cure.cther than such portion as would not. then be due had no default occurred. Any other delault that is capable of being
cured may be cured by tendering. the performance required under the obligaticn or trust deed. In any case, in addition to curing the de-
fault or defaults, the person.elfecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enlforcing
the.obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

" 14, Otherwite, the sale shall be held on the date and at.the time and place designated in the notice of sale or the time to which

. the sale may be postponed as provided by, law. The trustéc may, sg"\thé-pfoperty either in one parcel or in separate parcels and shall sell
. the parcel or parcels at auction to the highast bidder for cash, payable at the time of sale. Trustee shall deliver {o the purchaser its deed

in form ns required by law conveying the property, so sold, buf without_any covenant or warranty, express or implied. The recitals in the
deed of any matters of Jact shall he canclusive proof ol the teuthlulness thereol. Any person, excluding the trustee, but including the
grantor and benelicinry, may purchase.at the sale. S B

15. When frustec selis pursuant. fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustce and a reasonable charge by trustee’s attorney, (2) to the obligation secured by

‘the frust deed, (3) to all persons hzving recorded liens subsequent.to the interest of the trustee in the trust deed as their interests may

appear in the order ol their. priority .and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

. .16. Beneliciary may from tinwe to time appoint a su or, or sors to any {rustee named herein or fo any successor {rustee
appointed hereunder. Upon such appointment, and without conveyance {o the successor trustee, the latier shall be vested with all title,
powers and. duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument execuf:d by beneliciary, which, when rfecorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof ol proper nppoiniment of the successor frustee. .

17. Trustee accepts this trist when this deed, duly execiited ‘arid acknowledged, is made a public record as provided by law. Trustee

is not obligated to, notify any partyr herato of pending sale under any other deed of trust or of any action or proceeding in which grantor,

benelficinry or trustee shall be a pa iy unless such action or proceeding is brought by ‘trustee. .
Tha grantor covenanis and agtees to and with the benelicinry ‘and the bencliciary’s siccessor in interest that the grantor is lawlully

seized in lee simple of the real property and has a 'gvdlid, unencumbered title thereto

-and that the grantor will warrant and forever defend the same agéiﬁstiéll persons whomsoever. .

The grantor warrants that .tle proceeds of the loan represented by the.above described note and this trust deed are:
(8)* primarily for granfor's personal, {family or household  purposes (see Imporfant Notice below),
(b) lor.an organization, or Ueven if grantor is a natural person) are for busi or cial purpases.
This deed applies to, inures to:the:benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
tives,. s and igns. The term beneliciary shall mean the holder and owner, including pledgee, ol the contract

secured Rereby, whether or not naned as a beneliciary herein. S e

In construing this trust deed. it is understood that. the grantor, trustee and/or beneliciary may each be more than one person; that
it the context so requires, the singular shall be taken to mesn and include the plural, and that generally all grammatical changes shall be
made, assumed: and implied {o make the provisions herea! apply equally to corporations and fo individuals,

IN WITNESS WHEREOF, the grantor has ‘executed this instrument the day and year first above written.
N /// &
A /4
not applizable; If warranty {a} is oppli:ablo and the baneficlary Is a creditor Co :
as such word Is defined in the Truth-in-lending Act and Reguialion Z, the

ficlary MUST ply with the Act and Regulaton by making required :
discl s; for this purp use Stevens-Ness Form No. 1319, or equivalent.’
If compHance with the Act Is not requited, disregard this nofice, ~* . =

STATE OF OREGON, County of ..MWltnomah :
" 'Thisinstrument was acknowledged before meon ........ . .. 19.94,
B Richard M. Aydelott. |

- 'This instrument was acknowledged before me on 19..

* IMPORTANT NOTICE: Delete, by Ilnlnyu ouf, whichever warranty (o} or (b} is

o/ —

KATHLEEN R. ‘WEINSTEIN
NOTARY PUBLI: - OREGON

i COMMISSION NO.033492

Y COMMISSION EXPIRE 5 APR. 03, 1938

A;r ; .{Vo&a,ry fglélgz for Oregon

Mycommission expires

i

'STATE OF OREGON: COUNTY OF KLAMATH: sS.

i

Fiiéd fox: recdrd ni rcqucét-éf __. .. Klamath County Titie Co ' = ___ the-_ 26th k day

of

Tuly —  AD.,19 94 at_3:18 ° “oclock __E_M., and duly recorded in Vol. __M9& ' *- |
o : Evelyn Biehn -  County Clerk

FEE  $15.00 =~ By Laadr e YYAM bl




