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%0 requests, fo join in executing such linoncingg statements hurs:li;nl to the Uniform Commercial Code &5 tiie beneliciary may require and

) tfrustee incurred in connection with or in enforcing this obligntion and trustee’s and attorney's fees actually incucred.
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o i S it CWITNESSETH: - @ -t - . -

Grantor irrevocably grants, bargains, sells and ébh’treys‘to trustee in trust, with power of sale, the property in
Klamath................ County,’Oregon; described ags ¢ = 1 -7 ro : ‘

Lot 127 TBlack e g”§¢§gg=i098—5plit Rail’Ranchos;: according to the official
plat; the¥eof onsufile ih@r‘ffige of the County Clerk of Klamath County, Oregon .. .-
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dogdether with all am{ singular the { ne nts, her; ditaments and appurtenances and all other rights thereunfo belonging or in anywise now
or herealter appertaining, and the rents, issuec and profits thercof and all fixtuces fiow or herealter attached fo or used in connection with

rhe property. i P : P T .
FOR THE %OPOSE 8FFiECU(?ING‘PER OR NN(‘f& eaéh, n&fee_meglt of grantor herein confained and payment of the sum
o Thirteen Trousand Five Hundred and o7 fdd==" s S
O T Y Dollars, ;vifh interest thereon according to the terms of a promissory
nisis of sven.date herewith, payable to heneficiary or order and made by grantor, the final payment ol principal and interest hereof, if

rof sooner paid, to be dus and payable I)ertemBOfNOte, 19.

The date of maturity ol the debt sicured by this instrument is the date, stated above, on which tha {inal installment of the nofe
becomes due and payable.  Should ‘the' granter either agree’ to, attempt to, or actually sell, convey, or assign all (or any part) of the
property or ali’ (or any part) of grantor'y inferest in it without fiest obtaining the written consent or approval of the beneliciary, which
consent_shall not be unreasonably withhe'd, then, at the beneliciary's option*, all obligations secured by this instrument, irrespective ol
the maturity dates expressed therein, or herein, shall become: immediately due and paynable. (Delete underlined clause if inapplicable.)
T'he execution by grantor ol an carnest money agrecement** doés not constitute a sale, conveyance or assignment. :

To protect the securily of this trus! deed, granfor agrees: N I SN . .

1. To protect, preserve and maintain the property. in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of ihe property. . : S

2. To complete or restore promptl: and in. good and habitable condition any building or improvement which may be constructed,
camngded or destroyed thereon, and pay when cue &ll costs inctirred therefor.

3. To comply with all laws, ordinaices, regulations, covenants, conditions and restrictions aftecting the property; if the beneficiary

to pay lor liling same in the proper public olfice or oflices, as well as the cost of all lien searches made by liling officers or searching
agencies as may be deemed desirable by rhe hroneliciary. i o EE L

4. To provide and continuously: riin{ain. insurance on the .buildings now or herealter erected on the properly against loss or
damage by fire and such other hazards as the beneliciary may from time to time reqitire, in an amount not less than $. ..msm:ab,

written in companies accepfable lo the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the beneN@&
liciary as soon as insured; if the grantor shall {ail for any reason to procure any such insurance and fo deliver the policies to the heneliciary

at Jeast lilteen days prior to the expiraticn of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of benefliciary the entire amount so collected,

or any part thereol, may be released to drantor, Such application or release’ shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuan:! to stich notice. :

S. To keep the properly lree from construction liens and fo pay all taxes, assessments dnd other charges that may be levied or
assessed upont. or against the property beiore any pact of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to bernwliciacy; should the grantor fail to make paymetit of any taxes, assessments, insurance premiums,
liens or other chardes payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
nwent, beneficiary. may, at its option, make payment thereof, nnd the amount so paid, with interest at the rate set lorth in the note
secured . hereby, todether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver ol any rights arising from breach of any of the covenants hereol and for such payments,
with inferest as aloresaid, the property hiréinbefore described, as well as the grantor, shall be bound to the snme extent that they are
baund lor the payment ol the obligation herein described, and all such paymients shall be immediately due and payable withouf uotice,
and the nonpayment thereof shall, at the sption of the beneficiary, render all sums secured by this irust deed immediately due and pay-
able and constitule a breach of this trust Jeed. . . s

6. To pay all costs, fees and expen:es of this trust including the cost of litle search as well as the other costs and expenses of the

: . To appear in and defend any ac'ion or procaeding purporting to' alfect the scecurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appesr, including any suit for the loreclosure of this deed,
to pay all costs and. expenses, including evidence of title and the benieliciary’s or trustee's attorney’s fees; the amount of attorney’s lees
mentioned in this paragraph 7 in all cases shall be tixed by’ the trial court and in the event of san appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustee's at-
torney’s lees on such appeal.. . . . S o t ’

It is mutunily agreed that: . . . - L )
8. In the event that any portion or all of the property shall be.taken under the right of 4 c , bcpe-
ficiary shall have the right, it it so_electy, to require that all or any por‘lion of the monies payable as compensation for such taking,

5 £ o » A, 45,

NOTE: The Trust Deed Act provides that the trustse horaunder must be either an attorney, who Is an active mamber of the Oregon State Bar, a hank, trust company
or savings and loan asscciation-authorized to do tusiness under the jaws of Oregon or the United Siates, a title Insurance company authorized to insure tiile to real
property of this state, its subsidiaries, afflllates, age nts or branches, the Unlted Stales or any sgency thereof, or an escrow agent licensed under ORS 695.505 1o 696.585:

“WARNING: 12 USC 1701 regulates and may piohibit exerciss of this-eption..« -0 - . .o o i .
**The publisher suggests'that such an‘agreemenl addiass the lssue of oblaining bensflclary’s consent In-complele-detall. ..
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‘which are in sxcess of .the amount required o pay all bl 13, expenses and atforney 8 tees necessarily paid or incurred by ('l

‘in suzch proceedings, ‘shall be paid:fo beneliciary rnd applied by i Hirst upon any'raas'annble;cosla‘and exponses and attorney's fees, both

in the teinl and appellate courts, nece sy puid or incurred by bensticiaty in'such proceedings, the balance applied upon the indebted-

ness secured hereby; and grantol ‘its own expense, to take such actions_ and exe fo-such insiruments 83 shall be necessary:

in ohtaining such’ compensation, y upor’ Sansliciary's requésts L Sl . N s o

9. Al any time and {rom time to tiric upon written request of Deneticiary, payment of its fees and presentation © _this deed anc

the note lor endorsement (in case of iull reconveyances, lor cancellation), wi(boutnlleclingﬂhe liability of any person lor ‘the ‘payment of
the indebtedness, {rustee may (a) consent {o the making ol any property; (b) join.in granting any easement or creat-
ing any restriction thereon; (c) join in any subordinatiott this deed ot the lien or charge thereol; (d)
reconvey, without warranty, all or any - part. ol 1ha: propertly. The grantes in-any raconveyanc’en’aay be described as the “'person of. persons
legnlly entitled therefo,” and the recitals thosein ol any matters ar Iacts shall bo conclusive prool of- the truthlulnass thereol. Trusfes’s
{aca for any of i mentioned. in this parngraph shall bo not less than $5. ! . ’

10. Upon any hare:mdur,,benuliclnry may at any ‘4ime without notice, either in person, by agent or by & receiver
to be appointed by a court, { regard (o the ndequacy of any securily {or the indebtedness hereby secured, enter upon and iake
passesyion of the property or any port therool, in ils own name sue of otherwise callect the rents, issues and prolits, including those past
due and unpaid, and apply the snme, less cosfs and exponses of operation and collection, including reasonable attorney's izes upon any
indebtedness secured hereby, and in such order ns beneliciary may determine. ) . B
““771Y. The entering upon an of the property, the collection of such rents, issues and prolits, or the proceeds of lire
and other licies or i damage of the property, and the application or release thereof 88
aloresaid, E i i i any act done pursuant fo such notice.

12. U Y i t any agreement hereunder, time
being of th 4 f fci; ed hereby immediately
due and payable. h an event ay elect to proceed. ! I i a mortgage or direct the
trustee {o foreclose this trust deed by adv.rtisement and sale, or may direct the: trustee fo pu ther right or remedy, either at
Jaw or in equity, which the beneficiary 8y have. 1t the beneliciary elects to forec ement and sale, the bene-
ficiary or the trustee shall execufes and cauie to be.recorded & written notice of default and election riy to satisly the obliga-
tion secured hereby whereupon the trustee ghall dix the time and place of sale, give notice thereol as then required by Iaw and pr
{o foreclose this trust deed in the manner. provided in ORS 86.735 to 86.795. ’ ) :

. 13. Alfer the trustee has commenced _{oreclosure by,advbrﬁse’me’nt,,and ‘sale, and_at ‘any {ime prior {o 5 days before the date the
trustee conducts the sale, the grantor of ANy other. person SO priviteged by ORS 86.753, many . cure the delault or delaults. 11 the delault
consists of a {nilure to pay, when. due, sums secured by the trust deed, the delault may. be cured ing’ ire amount due at the
time of the cure other than such portion ns wou e due had no default occurred. Any other delault that is capable of being

 cured may be cured by .lendering the 5 i he obligation of trust deed, In any case, in addition o curing the de-
. fault orf defaulis, . i ¥ 43 pay to the beneliciary all costs and expenses a_clua"y incurred in enforcing

she obligation of trusiee's and attorney’s _leq's’not exceeding the amounts provi

14, Otherwise, ' ' e date and ‘at_ the time and place desigriated in the notice o
the sale may be postpone -, The trustee may ‘sell the property eithes in one parcel or in separafe parce
the parcel or parcels at auction to the highest bidder lor cash, payable at ¢he time of sale. Trustee shall deliver to the purchaser its deed
in lorm as required by law conveying tlxo,prnxicrty so sold, bu? without any covenant of warranty, express or implied. The recitals in the
deed ol any munaflers of fact shall be conclusive proof of the truthlulness thereol. Any’ pérsot, excluding the trustec, but including the
grantor and henelicinry, may purchaseal tha sale. i ’ v

15, When trustec sells pursuan{ tc. the powers provided, herein, !ruslee_shn" apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensa ~asonable charge by, frastee’s attorney, (2) to the obligation secured by
the trust deed, ing . i i he interest of the trustee in the trust deed as their inferests may
appear in the ord i fori! ( grantor or to any successor in interest entitled to such surplus.

16. Beneficiary inic appoint a sticcessor. of successors to any trustee name il ssor {rustee
appoinled hereunder. Upon such appoin!ment, and without conveyance {0 the successor trustee, the latter s ¢h all title,
powers and duties conferred upon any.!ruifeq ferein nanied or appoinled‘hereunder. Each such appointment and substitution shall be
made by written instrun’ ecuted by beneliciary, which, wh ded in the mortgade records of the ‘county or counties in which the
propetty is situated, shall be conélusivaﬁrou! of prcper'app'oinlmenl,'ol’ the' successor trustee. : . -

17. Trusiee accepts. this trust whan this uted and“ackn’ow"ledged, is made a public record as provided by 1aw. Trustee

d to notify any partly he i_etovol pen der any ‘other-deed of trust or of any action or proceeding in which granics,
trustee shall be a parly’ anless. such action or proceeding is brought by trustee.
tor covenants and agrees;lo’and with the beneliciary and ‘the peneliciary's successor in interest that the grantor is lawlully

le ol the real properiy and has a valid, 'upencumbered title thereto

and that the grantor will warrant and. lorevar delend the same against all persons whomsoever.

The grantor warrants that the Jarocesds of the | X a described note and this trust deed are:

(a)* primarily for grantor's pel sonal, es (! nt Notice below),

(b) lor.an ordanization, or (even if gra for business or commercial purposes.

T his deed applies to, inuros to the benelit of and binds all parties hereto, “¢heir heirs, devisces, agiminisfralors, executors,
personal representatives, successors and assigns. The 1erm beneliciary: ghall ‘mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not namec! 83 & beneliciary herein.. o - . '

In construing this trust deed, it is understood that 1ha;gmnlor,;(rusle¢> and/or peneliciary may each be more than one person; that
.ii the context 8o requires, ular shall be taken to mean and include tho plural, and that generally all gmmmnfical changes shall be
made, assumed and implied. to mnke the provisions hereol npply, equally. to corporations and {fo individuals.

IN WITNESS WHEREOF, the grantor has-executed this instr day and year first aboye written.

v

A r———— B N - : .

» |MPORTANT NOTICE: Delets, blenlng out, vwhichever warranty () or (byils

not applicable; it warranty {a} Is appHcuble end the beneficlary 15 a creditor KD :
as such word s defined In the Yruthsfr-lending Act and Regulation Z, the " - -
heneficlory MUST comply with the Act and egulation by maoking raquired

disclosures; for.this purpose uyse Stevent <Ness Form Mo, 1319, or equivalent.

1f cempliance with the Act Is no? requirud, Slzregurd this notice.
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OFHiGIA I SERL’
THLEEN R, WELISTEIN
com$s'§%ﬁ1%2§‘ AT . LAY ooy
A 1 R piE T Ll ® . Notary Public for Oregon
MYGOMMISB!ON“H“FSI\FR.M 1999 - ERERY AD[.L]...i;.. ].ms e
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‘STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at rétiues;t" of . _’_Klamaﬂl. ey Title Co _ the __26th day
of ;A P M., ond duly recorded in Vol.  M94 .
Lo © on Page 22852 ——
Evelyn Biehn . County Cletk
By’




