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-+ as Granfor,
» as Trustee, and

S“’-‘.’En TronQ........ st snagan e e » as Beneficiary,
P P S . WITNESSETH: | = = , - ,

Gmnlor) irrevocably: 8ranty, bargains, sells and ,¢;qn|(¢j(s‘lq trustee in trust, with power of sale; the property in
Klamath e  Counzy, Orédon, describedas: -~~~ : - -

Lot 15,16,17, :BIOCK 1 Tract 1098-Split Rail Ranchios, according fo the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon

Aczouft Ma: -,
N
LY
RS : L S : :
todether wﬁ!‘h ailéaﬁg'gin ula % Deseditantents ard appurtenances and nll other. rights thereunto belonging or in anywise now
o;; herealter 8ppertaining, a s and prolits thereof and all lixtures now or hereafter atlached o or used in connection with
the properly. : ' ’ : '
FOR THE PURPOSE OF SECURING PERFORMAIICE of each adreement of grantor hercin contained and payment of the sum

Thi.nty:Iwo,..Ihousmd...S_J'.x.ﬁundr.ked,‘.SeventyA and.No/100

X N ries ceniiedenicn L Dollars; with interest thereon according (o the ferms of a promissory
. note of even date herewith, payable eliciary or ordef end. made by grantor, the tinal payment ot principal and interest hereod, it

crane f 2
not sooner pald, to be due and payable Q:r enTlSQ NERR L
The data of maturity of the -debt. secured by this instrument. is the date, stated above, on which the final installment of the nofe
hecomes due and payable. Should the grantor either agree (o, aftempt to, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) of granten’s incerest in it .without lirst. obtaining the written consent or approval of the beneliciary, which
consent shall not_be unrcasonably withi id, then, nt the benelicinry's option*, all obligations secured by this instrument, frrespecfive of
the mnturity dafes expressed. thetemn, o= herain, shall beconse immedintely due and payable. (Delete underlined clause it inapplicable.)
The execution by drantor of an earnest mones agreement** does not constitute a sale, conveyance or assignment.

To protect the security of this trust decd, dranfor agrees: L

1. To protect, preserve and mainlain ‘he property in good condition and repair; not.to remove or demolish any building or im-
provement thereon; not to commit or permit any wasfe of the property. . L . . .

2. To complele or restore prompl'y and in good and habitable condition any building or improvement which may be consfructed,
damaged or destroyed thereon, and pay ‘when due all costs incurred therelor, e : .

3. To comply with all Iaws, ordininces. regulations, covenants, conditions and restrictions atfecting the property; it the beneficiary
o requests, to join in executing such lirancirg statemants pursuant to the Uniforsr Commercial Code as the beneliciary may require and .
to pay for filing same in the proper public oifice or oflices, as well ns the cost of all lien searches made by liling olficers or searching l
adencier as may be deemed desirable by the heneliciary. e BRE . .

4. To provide and continuously ‘mainsain insurance on the buildings now or herealter erected on the property against loss or L
damage by lire and such other harards us the Beneficiary may from time to time require, in an amount not less than $. Lﬁlumsm;ab i
written in companies acceptable o the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the benevaine

. ficiary as soon as insured: il the drantor thall 7ail {or any reason fo procure any such insurance and to deliver the policies to the benelicinry i

. at least lifteen days prior fo the expiratisn of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The iimount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as benelicinry may determine, or at option of beneficiary the entire amount so collected,
or any part ¢hereol, may be released to granfer. Such application or release shall nof cure or waive any default or notics of default here-
under or invalidate any act done pursuart (o such notice. R .

5. To keep the property free front consfruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the propesty belote any part.of such taxes, assessments and other charges become past due or delinquent and
prompgtly deliver receipts therelor to beneliciery; should the grantor fail fo make payment of any taxes, assessments, insurance pramiums,
liens or other chardes payable by drantor, either by direct payment or by providing beneliciary with funds with which fo make such pay-
ment, benelicinty may, at its option, muke payment thereof, .and . the amount so peid, with inferest at the rate set forth in the nofe
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become n part of
the debt secured by this trust deed, without weiver of any rights arising.from breach of any of the covenants hereof and lor such payments,
with inferest as aloresaid, the property lhereinbefora described, ns well as the drantor, shall be bound to the same extent that they are
bound lor the payment of the obligntion herein described, and all such payments shall be immediately due and payable without nofice,
and the nonpayment {hereol shall, at the option of the beneliciary, render. all sums secured by this trust deed immediately due and pay-
able and constilute a breach of this trust deed. : AT . .

6. To poy all costs, fees and expenses of this frust including the cost.of title search as well as the other costs and expenses of the
frustee incurred in connection with or in enforcing thiz obligation and trustea's and aftorney's fees actually incurred. .

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers ol beneliciary or trusfee;
and in any suif, action or proceeding.in which the beneficiary or. {rustee may appear, including any suit for the {oreclosure of this deed,
fo pay all costs and expenses, including ei-idenca of title and the beneficiary's or tfrustea's attorney's fees; the amount of atforney's fees
mentioned in this paragraph 7 in all caset shnl! be {ixed by ths trial court and in the event of an appeal irom any judgment or decree of
the trinl court, grantor further agrees to.pay such sum as the appellate court shall adjudge r ble as the b liciary's or trustee's at-
terney’s lees on such appeal. : A . , C E .

It is mutunlly agreed that: - S -

8. In the event that any portion o all of the property shall be taken under the right of inent d. in or d\ tion, bene-
ficiary shall have the right, it it so electr, to require that all or any portion of tha monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustue heraunder must ba elihcr an attomey, who Is an active member of the Oregon Stals Bar, a bank, trust company
of savings and loan assoclation-authorized to do businass under the faws of Oregon or the Unliad States, a title Insurance company. authcrized to Insure title to real
praperty of this slals, its subsidisties, affillates, agents or branichas, the United States or any agency thereol, or an escrow agent licensad under ORS 695.505 to 686.585.
“\VARNING: 12 USC 1701 regulates and may prhidil exercise of this oplian. S

“*The publisher suggests that such an agreemen! addrass the issue of ohizining beneficlary’s consent in complste detall.
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which are in excess of-the amount raquited to pay all reasonable 3 nses and a ,lori;éy’a fees necessarily paid or incarred b; grantor -

“win:such-proceedings, shall be paid to bencliciney and spplicd by ‘it tirst upon any reasonahla costs and expenses and atlorney's fees; both

*.in the trial and appeliate.courts, necd:saril: paid or-incurred by beneficiary in such proceedings, and the balence applied upon the indebted-

" ness secured. heroby; 'and  grantor. njlrées, ‘at i{s own expense, to take such actions and te such instr s as shall be necessary
in obtaining such compeansation, proinptly upon beneliciary's request.,”. = > - - - : - - : ‘

see -9 AL any time and drom time (1o time upon written request of .beneliciary, payment ot its lees and presentation of this deed and

- the note lor endorsement {in case of lull raconveyances, for canceliation), without aflecting the liabilily .of any person for the gayment of
the indebfedness, trustes may (a) cunsen: to the making of any map or plat.of the property; (b) join in granting any easement or creat-
ing._any resiciction thereon; (c) joir in any subordination or other ngreenient offecting: this deed or the lien or charge thereol; (d)
reconvey, without? warranty, all or any pa-i of the property. The grantee in any reconveyance may be described as the "person or. persons
legnlly entitled thereto,” and the recitals therein ol any mntters or lacts shall be conciusive prool of the truthiulness thereof. Trustfee's
fees for any of the services mentioned in this paragraph 'shall be not less than $5. MR I T P

10. Upon any delault by granfor hereunder, beneliciery may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any ‘security for the indebfedness hereby secured, enter upon and fake
possession ol the property or any part thereol, in its own name sue or othenvise collect the rents, issues and prolits, including those. past
due and unpaid, and apply the same, le:s costs and expensss ol operation and collection, including reasonable atforney’s fees upon any
indebtedness secured hereby, and in :uck order as beneficiary may determine. :

. 11. The entering upon and taking possession of the property, the collection ol such rents, issues and profits, or the proceeds of. lire
and other insurance policies or compunsation or awards for nny taking or damage of the property, and. the application or release thereof as
aloresaid, shall not cure or waive an): default or notice ol default hereunder or invalidate any act done pursuant fo such notice. s

12, Upondelault by grantor in p.iyment of any indebtedress secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to 1uch payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elact to proceed to foreclose this trust deed in equity as a mortgade or direct the
.frustee fo loreclose this trust deed b;s advertisement and szle, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice ol default and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall lix the timn~ and place of sale, give notice thereof as then required by Iaw and proceed
fo foreclose this {rust deed in the manrner provided ih ORS 86.735 to 86.795.

13. Alter the frustee has comrienced foreclostre by advertisement and sale, nnd at any fime prior to 5 days belore the dafe the
frusfee conducts the sale, the grantor or nny other person so privileged by ORS 86.753, may cure the delault or delaults. Ii the. delault
consists of a failure to pay, when dus, sums sécured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such pottion as would not than be due had no default occurred. Any other default that is pable of being
cured may be cured by tendering the periormanca required under the obligation or trust deed. In any.case, in addition to curing the de-
{ault or defaulls, the person eflecting ' the cure shall pay (o the beneliciary sll. costs and expenses actually incurred  in enforeing
tha obligation ol. the trust-deed toge'her with trustee’s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided:by law. . The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or. parcels at auction to the highest bidder {or cash, payable at the time of sale. Trusiee shall deliver fo the purchaser its deed
in form as required by law conveyim tha property so sold, but without any covenant or warranty, express or implied. The recitals.in the
deed of any mmntfers of fact shall be:conclusive proof of the truthlulness thereol. Any person, excluding the trustee, but including the
Arontor and henoficiney, may purchnss af the salo, S : . Lo . :

15, When trustee sells puisuant-to the powers provided herein, trustes shall apply. the proceeds of sale {o payment of (1) the ex-
penses of 'sale, including the compensation of the trustee and 'a reasonable charge by frustee's attorney, (2) to the obligation sacured by
the trust deed; (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their inferests may
appear in the order of their priority uind (4) the surplus, it any; to the grantor or to any.successor in interest entitled fo such surplus.

16. Beneliciary may from ‘tima to ¢ime int a = or s fo any trustee named herein or fo any successor. trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with ell title,

: powers and duties conferred upon any trustee herein 1.or appointed :her fer. Each such. appointment and subslitution shall be
made by written instrument executed by beneficiary, which, when recorded in the martgage records of the county or counties.in which the
properly is situated, shall be conclusive proof of proper appoint, t of the - frustee, o . .

: 17.. Trustee. accepts this {rust when this deed, duly executed and ack ledged, is madde a public record as provided by law. Trustee

+.is not obligated. to notily any party lereto of pending sale under any other deed of Irust or of any action or proceeding in which grantor,
beneliciary or-trustee shall be a part unless.such action or proceeding is brought by trustee. o :

The drantor covenants and agreas to and. with the bencliciary and the beneliciary’s successor in interest that the grantor is Iawlully

.- seized.in fee simple of the teal propei (y and has a valid, unencumbered title thereto )

P

and that the grantor will warrant and forover delend the same against all persons whornsoever. -
The grantor warrants that the procceds of the loan iepressnted by the above 'described nofe and this trust deed are:
(a)* primarily for grantor's pe-sonal, lamily or-household purposss (see Important Notics below),
(b) for.an ordanization, or (even if grantor is a ‘natural person) are for busi; or. cial purposes,
This deed applies to, inures to the benefit of and binds all parties  horeto, their heirs, legatees, devisees, adi istrators, s,
" personal répr tives, sors and assigns. The term beneliciary shall mean the holder and owner, including pledges, of the contract
" secured hereby, whether or not named'as a beneliciary herein, =~ 7~ Bus s wI i i . :
’ In construing this trust deed, i is understood ‘that the grantor, trustee and/or beneficinry may each be more than one person; that
it the confex! so requires, the singular shal! be faken to mean and iriclude the plural, and:that generally all grammatical changes shall be
made, assumed and implied to make yn'ha provisions hereol apply equally to g:prpqml'qng and lo individuals. )
IN WITNESS WHEREOQF, the grantor has execuled this ins ) }iay and year first above written.
AN R e L F IR st e AT Ry & ‘ red T 3 - o TS
4

* IMPORTANT NOTICE: Delste, by lining o', whichever wamranty {c) or {b) Is
nol appiicable; If warranly {a) is-applicakle aacd the beneficlary. Is o ereditor
= as such word Is defined In tha Yruth-in-lending Act and Regulel Z, the
BLeneficlory MUST ply- with the Act.and. Regulotion by making . cequired
disclosures; for this purpose use Stevens-Ness Form No, 1319,.or squivalent. : . .

 1f campliones with i.h‘c Acl is not required, dl}:uq‘urd this »nol»l:q. : -
... STATE OF OREGON, County of ..Clackamas ‘ '
e o This :’nslru;ﬁeﬁt_? s.acknowledged before me on ...... 2 19...95,

s LI AEKIOSON. ' -

" {T'his instrument Wasiacknowlng'ea belore meon...... X 19.

FIGIAL SEAL " N/ A foem
KATHCEER RO BRINGYEIN : )
NOTARY PUBLIC - ORZGON

BonE | T
APR. 03, ; U . Notary Public for Oregon
B por) {6 08

R YRR . v
My commission expires

v * COMM
MY COMMISSION

[T
R

'{ STATE OF OREGON: COUNTY Ol KLAMATH:

{

Filed for record at request of __ ' ' *."" 'Klamath County Title Co. . .~ the . 26th ~  gay
dof el L July s AID; 9094 st 33190 ¢ oelock't“BM.;and dily recorded in' Vol. _M94 - - ¢
BT e - Evelyn Biehm.  Coumty Clerk
[|FEE :$15,00 - . .. ..o .ol o By Sedy




