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as. Grantor,
, as Trustee, and

‘Western Title & Escr6W»:

Sfeven TranQ.., et e . .» s, SR : : , as Beneficiary,
¥ , KR R © WITNESSETH: .. : S
Grantor irrevocably grarits, bargains, sells and, th!éeys_:to ttuétéé in trust, with power of sale, the property in
Klamath County, Oregon, described as: ' ' ‘

Lot 36 Block 2 -, Treet 1098-Split Rail Ranchos, according to. the official
plat thereof on file in the office of: the Cognty_c;erk_qf Klamath County, Oresgon

P =

£ B Lu r ]
logethgmwgn@{:ngqu(}bgtgxmq ealt h;gegz(aments and appurtenances and all other rights thereunto belonging or in anywise now
o’: herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter atfached fo or used in connection with
the property. X

FOR THE PURPOSE OF SECURING PERFORMANCE of edch ngreenient of grantor herein contained and payment of the sum

ot Fourteen.-Thousand. Eight ‘Hundred Fifty. and No/100=ssms : e e
L LTS SINITIITSTT T L Dollars, with interest lhereon.aéco;aillg to the terms of a pramissor};
note of even date herewith, payable to bencliciary or order nnd made ‘by: drantor, the linal puyment of principal and inferest hereof, if
not sooner peid, to be due and payabls DertemlSQfNOtE, 19 .

The date of maturity of the deb¢ secured by this instrument is the date, stated above, on which the final installment of the note

becomes due and payable. Should the drantor either agree ‘to, atfempt to, or actually sell, convey, or assign all (or any part) of the

. property or ali (or any part) ol grania-'s interest in it without first obtaining the written -consent or approval of the beneliciary, which

. consent shall not be unreasonably withheld, then, at the bencliciary's option®*, all_obligations secured by this instrument, irrespective of

. the maturity dates expressed therein, or herein, shall beconie immediately due and payable. (Delefe underlined clause il inapplicable.)
The exccution by grantor of an carnest money agrcement*¥ docs not constifute a_sale, conveysnce or assignment.

To protect the securify of this trust desd, grantor ngrees: P -

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demwlish any building or im-

provement therean; not to commit or prrmit any waste of the property.

2. To compleia or restore promp Iy erd in good and habhitable condition any b
damaged or destroyed thereon, and pay wher due all costs incurred therefor.

3. To comply with all laws, ordinancos, regulations, covenants, conditions and restrictions alfecting the property; it the beneficiary
so requests, fo join in executing such tinancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and .
to pay lor liling same . in the proper public cifice or oftices, 81 well as the cost of nll lien scarches made by filing officers or searching ’ -
agencies as may be deemed desirabln by the hencliciary. ‘

4. To provide and continuously mainiain insurance on the buildings now or herealter erected on the property afninst loss or
damage by lire and such other hazards as th:s beneliciary may from time fo time requice, in an amount not less than §. £U. Jinsurable
written in companies accepfable fo the bens’iciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-value
ficiary as soon as insured; it the grantor shail fail for any reason fo procure any such insurance and to deliver the policies fo the heneliciary
at least lilteen days prior to the expiration ot any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. Tha amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in ruch order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereol, may be released to granfor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuznt to such notice. : g

S. To keep the property free {roni consiruction liens and fo pay. all taxes, assessments and other charges that may be levied or
assessed upor or agninst the property telore any part of such taxes, assessments and other charges become past due or delinquent and
prompgely deliver receipts therefor to beneficiary; should the grantor Iail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing benelficiary with funds with which to make such pay-
ment, beneliciary may, at its option, niake payment ‘thereof, and the amount so -paid, with interest at the rate set lorth in the note
secured hereby, todether with the obligstions described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trusé deed, without waiver of any rights arising {rom breach of any of the covenants hereot and lor such payments,
with interest as aforesaid, the property hereinbelore described, s well as the grantar, shall be bound to the same cxtent that they are
bound for the payment of the obhligntion herein described, and all such paynients shall be immediately due and payable without notice,
and the nonpayment thereof shall, at ths vption of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. S : ’ ’

6. To pay all costs, fees and expenses of this {rust including the cosé of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enlorcing this obligntion and trustee’s and attorney's fees actually incurred.

. To appear in and delend any cction or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suif, action or proceeding in whicli the beneficiary or trustes may appear, including any suit for the loreclosure of this deed,
to pay all costs and expenses, including svidence of title and ihe beneficiary’s or trustee’s altorney's fees; the amount ol atforney's lees
mentioned in this paragraph 7 in all cas:s'shall be fixed by tho trial court and in'the event of an appeal from any judgment or decree of
the trial court, grantor lurther adrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s {ces on such appeal. : ;

1¢ is mutually agreed that: - i . : B

8. In the event that any portion. or ell of ¢the property shall be taken under the right of in or cond tion, bene-
liciary shall have the right, if it so elects, to require that all or any portion ol the monies payable as compensation for such taking,

i1dis 4

which may be construcied,

g or improv

¢

. NOTE: The Trust Dead Act provides that the trustee hareunder must be clther an altorney, who Is an active member of the Oregon Stale Bar, a bank, trust company
or savings and loan association-authorized to do business under the laws of Oregon or the United States, a tille Insurance company authorized to Insure title to real
properly of this siate, its subsidiaries, alfillates, a jens of branches, the United States o any agency thereol, or an escrow agent licensed under ORS 696.505 o 696.585.

*WARNING: 12:USC 1701 regulates and may. prohitit exercise of this option.. . , . . ..
**The publisher suggests that such an agreemant eddress the Issue.of oblaining beneficlary’s consent In complete detail,
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which are in’ exce, of: the‘amount requi ‘ed: {0 payall reasonable ns " 's fees necessarily paid or incarred by granfor
- in suchiproceedings, shall be paid: o be néliciary and applied| v it lirst upon anyre . costs and:ex; and attorney’s fees; both.
“'int the trial and appellaté courts, niecessal ity paid or incurred by beneliciary in such procéedings, and the balance applied upon the indebted- . °
riess ‘secured’ hereby: and grantor agrets, at ils own expenss, fo take such actions and execute ‘such instruments as shall be necessary .

* in obtaining such compensaticn, promp! ly.vpon beneficiary’s raquest. <7 R
: 9. At any tine and’ fromtime (o time upon weitten roquest ol benaliciary, pnyment of its:fees and presentation of this deed sind
" ¢he nete for endorssment (in case of hull réconveyances, lor cancellation), without allecting the finbility ol .any person for the payment of

the indebtedness, {rustee may -(a).conscnt to the making ol any map or plat of the property; (b) join in granting any easement or creat-

- ing any restriction thereon; (c) join i any subordination or other agreement atlecting this deed or the lien or charge thereof; (dJ
reconvey, withaut warranty, all or’any part ol the property. The grantee in any reconveyance may be described as the “person or persons
tegally entitled thereto,” and the recitals therein of any matters or lacts shall be conclusive prool of the truthlulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5. e : Lo U

10. Upon any defzult by grantor fereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withou! regrrd to the adequacy ol any security for.the indebtedness hereby secured, enfer upon and take
possession ol the property or any part vhercol, in ifs own name sue or otherivise collect thie rents, issues and prolits, including those past
due and unpaid, and apply the same, loss costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The ontering upon and taking poss:ssion ol the property, the collection of such rents, issues and prolits, or the proceeds ‘of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or swaive any delault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payiuent of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respeci.to such payment andlor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneiiciary may elect to procead fo foreclose this trust deed in equity as a morigage or direct the
trustee to foreclose this trust deed by tdvertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
Jaw or in equity, which the beneliciary may have. In the event. the bensliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the {rustea shall executa and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
tion sscured hereby whereupon (he frustee shall fix the time and place of sale, give notice thereol as then required by law and proceed
to loreclose this trust deed in the mannsr provided in ORS 86.735 to 86.795.

13. Alter the frusiee has commienced loreclosura by advertisement and sale, end at ‘any tinie prior to 5 days belore the date the
trustee canducts the sale, the grantor or any other person so privileged by ORS'86.753, may cure the default or delaults. 11 the delnult
consists ol a lailure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no delault occurred. Any other delault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust desd. In any case, in addition to curing the de-
jault or delaults, the person elfecting tho cure’ shall pay to' the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust* deed togethor with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be leld on the date and a! the time and place designated in the notice of sale or the time to which

~the sale may be postponed as provided by lnw. The trustee riay sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying ihe property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matiers of fact shnll be coticlusive prool of tho ‘truthiulness thereof. Any person, excluding the trustee, but including the
grantor and heneficinry, may purchaso at tha snle. Coor . : .

15. When trustee sclls pursunnt 1o the powers provided héreiny frusioe shall apply the proceeds of sale fo payment of (1) the ex-
penses of sale, including the compense tion of the trustee and a reasonable charge by trustee's atforney, (2) to the obligntion secured by
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustee in the trust deed as their inlerests may
appear in ihe order of their priotity ard (4) the surplus, il any, to the grantor or fo any successor in interest entitled to such surplus.

16. Beneliciary may Irom time to time appoint a successor or ‘successors fo any frustee named herein or o any successor trustee
appointed hereunder. Upon such 'appo’ntment, and without conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein na d or appointed her der. Each such appointment and substitution shall be
made by written insfrument executed by beneliciary, which. swhen recorded in the mortgagde records of the county or counties in which the
property is situated, shall be conclusive ‘preot of proper appoinfment of the successor trustee,

17. Trustee accepts this trust when 'this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of ‘pending. sale under any other deed of lrust or of any action or proceeding in which grantor,

beneliciary or trustee shall be a party unless such action oriproceeding is brought by trustee.

The grantor covenants and agreesto and with the bensliciary and the beneliciary's successor i
seized in lee simple of the real properiy and has a valid, unencumbered title therefo

n inferest that the gr&nlor is lawlully

. and that the grantor will warrant and iorever delend the samo ngainst all persons, whomsoever.
The grantor warrants that.the proceeds of the loan represented by the above described note and this trust deed are:-

(a)* primarily lor grantor's perional, tamily or, household purposes (see Important Notice below),

(b) for.an organization, or (aven if grantor is a natural persor) are for business or commercial purposes.

This deed applies to, inures to 1he benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, tors,
personal representatives, successors anc’ assijjns. Tke term beneliciary, shall mean the holder and owner, including pledgee, of the contract
secured hercby, whether or not named as a beneliciary herein. = 7 L et C :

In construing. this trust deed, it is understood that the grantor, tr;:stee and/or benelféiary may each be more than one person; that

it the contex! 5o requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be

made, nssumed and implied to make te pravisions hereol apply equally to corporations.and to individunls.

IN WITNESS WIJEREOF,'IIle'grarllqr has executed this instryMent the day and year first above written.

% JMPORTANT NOTICE: Delele, by lining oxt, whichever warranty {a) or (b) is :
not applicable; if ranty {a} is applicable and the beneficiary is'a creditor
“as such word Is defined In’ the Truthiin-linding Act and Regulation Z, the i~
beneticiary MUST comply with: the Act ard Rogulation by moking required -
disclosures; Tor this purpose use Stevens-Ness Ferm No. 1319, or equivalent. -

if compliance with the Act is not required, dlinaggrdllhh rgolkc_\ P
. ‘STATEQF OREGON, County of ..
- o Tivs instrume _fwas‘aglgqow edged before me on
by Rege . B Watts. and Julia L.a. Watts
o - Thig instrument was acknowledged belore me on’ 19

- by 3
OFFIEJALSEAL
KATHLEENR: WEINSTEIN:
'NOTARY PUBLIC - OREGON

- COMMISSION NO.033432 . -
“MY COMMISSION EXPIRES APR. U3, 1998 -

}Votar Public for Oregon

My commission expires@l_q_ 3, {

 STATE OF OREGON: COUNTY OF KLAMATH: . _

i of Jul

i ; = Uortaagen. " on Page 22862 )
o % ) -t .. “Evelyn Biehm . County Clerk
FEE ~  $15.00 SR = B T . Bj'"\"’)/,l' 1o XY

Fﬂ'ed‘for record at ‘reqﬁest,of'i- -~ v “'Klamath’ dﬁnty';‘f Title Co " the __26th " day

AD;19 3 a_ 3319 . oclock P M., and duly recorded in Vol. _M94 .,




