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" THIS TRUST DEED, made this : Jaly. o O
e anttony. By Fue , e 19,9, between

4P03 VD AR

as Grantor,

‘Vlestern Title & Escrow:

as Trustee, and

Steven. 4Tmnr‘5‘

Grantor irrevocably grants, bar Egins,

Klamath

centirmessateataten feugienstenanin eepaiites asB{enefici‘akry,'
... .WITNESSETH:. . .~ . . , L L
; sells'and conveys to f(yste'q in’ trust, with power of sale, the property in’

Lot . 29 Block. 2.

_County, Oregon, described as:

. Tgbet 1098-Spiit [Rail Ranchos, according to the official

PIA LA
Acc?qp~éNp.
Serialifip.

tag,_uheiwrmmra’.m'mm*m S Yenerents .’71’;;&"“; ¢s and appur and all other rights thereunio belonging or in anywise now
or nereafter appertaining, and the rents, issties and prolits thereof and all fixtures now or hereafter attached fo or used in connection with

" the property.

FOR THE PURPOSE OQF SECURHYG‘ PEI?I{ORE’ANCE of each agreernent of grantor herein contained and payment of the sum

o« Nine Thousand. and.No/100-

in the office of the County Clerk of  Klamath County, Orsgon

3 7 :

H

v

nofaoievcndulc ere , paynbla loberehcmryorordcrand made by, grantor, the iinal payment of principal and interest hereof, if
ol sooner.paid, to be due and payable mrtemﬁ.OfDOtF‘, 19.:;

The date ol maturity of the debt . secired Sy this instrument is the date, stated nbove, on which the final installment of the nofe
becomes due and payable. Should the grafor aither agree to, nitempt fo, or actually sell, convey, of assign all (or any part) ol the

preperty or ali (or-any part) of

cobsent shall not_be uitcasonably withheld, then,.at the beneliciary’s option*, all obligations secured by this_instrument, irrespective of

«—~=== Dollars, with interest thereon according to the terms of & promissory

grantor's interest in it without first obtaining the, written consent or approval of the beneficiary, which

the mnturity dates expressed therein, or Tewein, shall become immediately due and payable. (Delete underlined clause it inapplicable.)
Tha exceution by grantor of an carnest moiey asreement ¥ does not constitute a sale, conveyance ‘or-assignment.

To protect the security of this trust 'eed, drantor agrees: A

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
pravement thereon; not to commit or permit an- waste of the property. .

2. To coniplele or restore promptly and irt dood and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay whan cue all costs incurred therefor.

3. To comply with all laws, ordinances, redulations, covenants, conditions and resirictions atlecting the property; il the beneficiary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and

1a pay lor liling same in the pro

agencies as may be deemed desirable by the bereliciary. . .
4. To provide and continuously minintain insurance on the buildings now or.hereafter erected on the property against loss or _ .
damage by lire and such other hazards as the beneliciary may from time to time require, in an amount not less than $. ul]_“:msux:ab..

written in companies acceptable

liciary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the heneliciary

at least lilteen days prior {o the

cure the same at grantor’s expense. The amount collected under nny tire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grontor. Such application or release shall not cure or waive any delault or notice of detault here-

under or invalidate any act done

5. To keep the property lrce from consfruction liens and fo pay all taxes, assessments and other charges that may. be levied or
assessed upon or against the property belore any part of such {axes, nssessments and other charges become past due or delinquent and
prompgtly deliver receipts therefor to bene ticisry; should the grantor {ail to make payment of any taxes, assessments, insutance premiums,

liens or other charges payable by

ment, beneliciary may, at its option, male payment thereol, and the amount so paid, with interest at the rate sot lorth in the note
secured hereby, together with the obligatiuns d-scribed in puragraphs 6 and. 7 of this trust decd, shall be added to and become a part of

the debt secured by this trust dee

with interest as nloresaid, the property hereinbelore described, as well as the grantor, shall be hound fo the same exteat that they are
bound lor the payment ol the nl)li;lulim‘yIu-u-in‘drscrihml, ‘and all such payments shall be immediately due and payable without notice,
and the nonpryment thereol shall, at the vption of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust leed. e .

6. To pay all costs, fees and expentes of this trust incliuding the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation ‘and trusfes's and atftorney's fees actually incurred.

7. To appear in and defend any aciion or proceeding purporting to atlect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in'v hich the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,

to pay all costs and expenses, inci
mentioned in this paragraph 7 in
the trial court, grantor further ag
toraey's fees on such appeal.

It is mutunlly agreed that:

8. In tho event that any portion or ail of the property shail be taken under the right ol inent di in or cond tion, bene-

liciary shall have the right, if it

per public oflice or offices, as wall as the cost ol all lien searches made by liling officers or searching ‘

{0 the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the beneNa.

axpiratior:

s ilding

of any policy of insurance now or hereafter placed on the gs, the heneliciary may pro-

pursuant to such notice. .

drantor, wither by direct paynient or by providing beneficiary with funds with which to make such pay-

d, withoul waiver of any rights arising fron: breach ol any of the covenants hereol and for such payments,

luding evidence of title and the beneliciary's or trustee's attorney’s fees; the amount of attorney’s lees
all caser shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
rees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s ar trustee’s at-

s0 elects, to require that all ‘or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Daed Act provides that \he trus'ee heraunder must be elikiar an' atlorney, who Is an sctive member of the Oregon State Bar, 2 bank, trust company
or savings and foan assocfatlon-authorized to do ‘Jusincss under the Taws of Oregon or the United Statas, a title Insurance company authorized to Insure title to real
properly of this state, its subsidiaries, affiliates, agents or branches, the Uniter States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.
*WARNING: 12 USC 1701 regulates and may  rohibit exercise of this option.. ., S .

++The publisher suggests that such an.agreemeat adcress the Issue of oblaining beneficlary’s consent In complete detail.
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swhiich ‘nte.iniexcess jol the amoirn o pay

i the trial and appellats courts; nacess wily paid or
ness. secured héreby; and grantor agraes,

the indcbledness,
. ing any restriction thereon;

legnlly entitled thereto,” and

10. Upon any delault by granto- hereunder,
to be appointed by a court, and withcut redard to

due and unpaid, and apply the same,

trustee to loreclose
law or in equity,
liciacy or the trustee shall execute an cause to be

13. Alter the frusice
trustee conducts the sale,

fault or delaults, the person elfecting the cure
the obligation of

14. Otherwise, the sale shall bs held on the

drantor and beneliciary, may purchise at the sale.
15.

the trust deed, (3) to all persons having recorded

A R req d. fo:
in.such procecdings, shall be. paid.to teneliciary &

in obtaining such compensation, promptly 1:pon beneli

o g A ahy fime and from:time 1o tine upon writ
: the nofe lor endorsement (in case of hill:reconveyancaes,
trustee may (a) consent to the making ol any map or plat of the properly; (b) join in granting any easement of creat-
dinatior or other ‘agreement allecting " this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any- part of the property. The grantee in any reconveyance may be described as the “person of persons
the recitals ti:erein o
fees for any of the services mentioned .in this para

(c) join in any subor

the parcel or parcéls at auction fo the highest bidder {o

When frustee sells pursunnf 1o the powel
penses of snle, including the compx nsation of the trustce and a reasonable charge by frustee’s attorney, (2) to the obligation secured by
ihsequent {o the interest

appear in the order ol their priority and (4) the surplus, il any, to the grantor of
o !

nt its own expenss, lo

beneliciary may at any time wi

all're “onhble costs, expenses
nd applicd 1
incurred by benoliciaty in stich procéedings, and the balance applied upon the inde

{ any matters or
graph shall be not_less than $5.

s lees necessarily paid.or incurred by grantor.
s and atforney's fees, both ;.
; Bed-"
take such actions ‘and -exscute such instruments’ as shall be necessary

. ) atlornoy 8 Ices necess
by it tirst. upan nny‘,nasomlbla ‘cosis and expense

ciary's request, . . O . .
ten request of: beneliciary, payment of its fces and: presentation of this deed and
-for cancellation), without nilecting the liability of any person far the payment of

{acts shall be conclusive prool of the trathilulness thereof. Trustee’s

thout nofice, either in person, by agent or by a receiver

the adequacy of any security lor the indebtedness hereby secured, enfer upon and, toke

and other fnsurance policies or compensation or awards for

recorded:

tion secured hereby whereupon the trustec shall iix the tima and place of sale,
to foreclose this frust deed in the manner provided in ORS 86.735 o 86.795.
has connenced foreclostra by, advertisement and sale, and at any

consists ol a lailure to pay, when duve, sums secured by the trust deed,

time of the cure other than such partion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering thy performance rhequired under the obligation or trust deed. In any case,
shall 'pay to
the trust deed togcther with trustee’s and attorney's {ees not exceeding the amounts provided by law.
date arx! at the time

the sale may be postponed as provided Dy law. “The trustee may sell the property either in one parcel or in separate parcels and shall sell
r cash, payable at the time ol sale. Truslee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold. but without any covenant or warranty, express or implied. The recitals in the
deed of nny matfers of tact shall te conclusive proof o

liens st

1 the truthfulness thereof. Any person,

rs provided herein,

possession of the property or any par! thereol, in its own name sue -or otherwise collect the rents, issues and profits, including those pnst

Jess cosfs and expenscs of operation and collection, including reasonable aftorney's lees upon any

indebtadness secured hereby, and in such crder as Deneliciiry may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of lire
n nny taking or damage of the property, and the application or release thereot as

aloresaid, shall not cure or waive any default or notice ol default hereunder or invalidate any act done pursuant fo such notice.

12. Upondefault by grantor in ppymentofany indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect fo such payment and/lor performance,
due and payable. In such an event the beneliciary ma
this trust deed by advertisement and sele, or may
which the beneliciury may have. In the ovent the beneficiary elects to foreclose
a.written ‘notice of default and election to sell the property fo satisfy the obliga-

the beneliciary may declare all sums secured hereby immediately

y elect to proceed to foreclose this trust deed in equity &8s & mortgage or direct the

any- other right or remedy, either at
by advertisement and sale, the bene-

direct the trustee to. pursue

give notice thereot as then required by law and proceed

time prior fo 5 days belore the dnfe the

the grantor or any other person so ‘priviloged by ORS 86.753, may cure the delault or defaults. 1 the delault

the default may be cured by paying the entire amount due at the

in addition to curing the de-
the benelicinry :all costs and expenses actually incurred in entorcing

and place designated in the notice of sale or the time to which

excluding the trustee, but including the

triistee shall apply the proceeds of sale to payment of (1) the ex-

ol the trustee in the trust deed as their interests may
to any successor in interest entitled to such surplus.

or or ors fo any trustee named herein or fo any successor trustee

16. Beneliciary may {rom tine to time app
appointed

property is situated, shall be conchisive proof of

The dranlor covenants.and agrees

_ and that the grantor will warrarit and forever dele

‘In construing

disclosures; for this purpose use Stevans-Noss Form No,

o A

hereunder. Upon such appointment, and wit
powers and duties conferred upon (ny trustee herein named or appointed hereunder.
made by written instrument execulsd by beneficiary, whic

17. Trusfee accepts this trust when this deed,
is not obligated to notily any part?’ herato of pending
beneliciary or trustee shall Be a patty unless such’
o0 and with the b

i1 the confext so requires, the Vsingitlnr shall be take
mnde, assumed and implied to make the provisions hercol apply equa

fout conveyance to the successor trustee, the latter shall be vested with all title.

Each such appointment and substitution shall be

h, when recorded in the morfgade records of - the county or counties in which the

proper ‘nppoinlnlenl ol the successor. trustee.

nd the'

IN WITNESS WH EREOF, the grantor .has execute

—s

* IMPORTANT NOTICE: Delete, by linfug ou?, whichever warranty {a) or (b} is
not applicable; if waranty {a) Is opp fleabla and the benaticiary Is @ craditor .
os such word is defined in the Truth-in-lending Act and:Regulation Z, the ;{ ______ L
beneficiary MUST comply with: the Act and. Regulation - .

1319,

STATE OF OREGON, County of
" “This instrument vas acknowledged before me on

Hugebacks-

. This instrument was acknowledged before me on

by moking required
or ‘equivalent.
1§ compliance with the Act is not nqu!nd, dlsugurd this notite,

‘duly executed and acknowledded, is made n public record as provided by law. Trustee
cale under any other deed of trust or of any action or proceeding in which grantor,
action or proceeding is brought by trustee.

.

eneliciary and the beneliciary’s successor in interest that the grantor is lawlully
seized in fee simple of the real property and has a valid, unencumbered title thereto

same against ‘all persons whomsoever. -

The grantor warrants ¢that (he procesds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor grantor’s personal, family or house
(b) flor.an organization, or (even it grantor is & naiural persorn) are {or business or. commercial purposes.
This deed applies to, inures to the benelit of ‘and binds all parties hereto,

hold purposes (see Important Notice below),

their heirs, legatees, devisees, administrators. execufors,

personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not narned B3 a beneliciary herein. ' © e N ’ :

this trust deed, it is understood that the ‘grantor, trustee and/or beneticiary may each be more than one person; that
n to mean and include the plural,; and that generally all grammatical changes shall be

iy to corporations and to individuals.
d this instrument the day and year First above written.

§S.

July. 3

QM-;RUth;.Ae;:HngPMF k

COMMISSION NO.033492

3

WY COMMIBSION EXPIES APR. 03, 1808

No;‘ar Public for Oregon

Filed for ryecldrd"a'ti’rgg;.xygs: ‘0

Lyt

STATE OF OREGON: COUNTY OF KLAMATH: _s5.

of July

FEE ~ $15.00 Lo

.. iKlamath Co
T e 1Q S it

v

unty ‘Title co __the 26th

* o'clock _B__"M., and duly recorded in Vol.
i ‘onPage__z_z_B_ﬂ__——. )

‘Evelyn Biehn ~ County Clerk
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