9 9‘4 between

; as Grantor,
, as Trustee, and

“Western Title & Escrow .

Stevgn Trono i : fien ; i . : . sery @S Beneficiary,
.. WITNESSETH: L o
Grantor 1rrevocably grants, rffams, selIs and conveys to trustee in trust w:th power o[ sale, the property m
Klamath.. . County Oregon descnbed as:

Lot . %§ Block.. 1‘3;; Pract 1098—Spll, Rail’ Ranchos, ‘according to the official
plat t ereo eof on flle in ‘the office of the - County Clerk of Klamath County ’Orngon

,_mn

3
?
£f
¥
‘0
i

Accoyn
Serial

3

togdether® Wifh'all"and sing:ﬂnrm ramem sy Hereditaments and appurlenancas and all-other rights thereunto belongmg or in anywise now
o’r; hereatier appertaining, und the rents, issucs and prolits thereof and. all fixtures now or hercalter attached to or used in connection with
the property.

I”OR THC PURPOSE OF SECURING PERFORMANCE of each n/}memenl ol grnn(or herein contained and pn; ment of the sum

.. Fourteen Thousand. Eigh’e Hundred  Eifty:.and.No/60

PN Dollars,: w:th ml‘ereat thereon accordmg to the terms of a prom:sscry
note ol even date herewith, payable lo benehcmry or order nnd made by gmnlor, lhe tinal payment of principal and interest hereof, if

not sooner paid, to be dus and payable .. per ..tenns Qf -Fote- -

“The date of maturity of the debt. secured by this. instrument is the date, stated above, on which the final installment of the note
becomes .due and payable. Should the: grantor e:lher agree to, atfempt to, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) ol grantor’s interest in it without first obtaining the written consent or approval of the beneliciary, which
congent shall not_be unreasonably withield, then, at the beneliciary's option*, all obligations secured by this instrument, irrespective ol
the maturity dates expressed therein, o herein, shall become immediately due and payable, (Delete underlined clause if inapplicable.)
The exccution by grantor of an carnest 1money agreement** doves not constitute a sale, conveyance or assignment.

To profect the security ol this fru:t deed, grantor adrees:

1. To protect, preserve and maintnin the property in good condition and repair; not fo remove or demohsh ‘any building or im-
provement thereon; not to commit or permir any waste of the property.

2. To complete or restore prompt'y and in good and habitable condition any building or improvement which may be consfrucied,

damaged or destroyed thereon, and pay "vhen due nll costs incurred therelor.

3. To romply with all laws, ordinances. regulations, covenants, conditions and restrictions alfecting the property; it the benehclary

. so requests, fo join in execu!mg such tirancing statements pursuant to the Unilorni Commercial Code as the beneliciary may require and
to pay for filing same in the proper public oftice or oflices, as well as the cost of all hen searches made by filing ofticers or searching
ngenc:es as may be deemed desirable by the l)enehcmry.

. To provide and continuously mainfain insurance on the buildings now or herealter erected on the property against loss or
damage by fire and such other hazards as th:s beneficiary may from time to time require, in an amount not less than §. £Ull . J.nsurah
written in companies acceptable to the Sencliciary, with loss payable to the latter; all policies of insurance shall be delivered to the beneVa
ticiary as soon as insured; if the drantor shal! tail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least filteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same nt granfor’s expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such crder as beneficiaty may determine, or at option of beneficiary the entire amount so collected,
or any part thereol, may be released to jirantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidale any act done. pursunnt to such notice.

5. To keep the property Iree frorns consiruction liens and fo ;my all taxes, assessments and other charges that may be levied or
assessed upon or against. the property bolote any part of such taxes, assessments and other charges become past due or delinquent and
promgtly deliver receipts therelor to beneficiary; should the grantor lail to make payment of any taxes, assessments, insurance premiums,
liens or' other charges payable by grantor, eitker by direct paynient or by providing beneficiary with funds with which to make such pay-
mend, beneliciary may, at its option, make payment thereol, and the amount. so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust decd, shall be added to and hecome a part of
the debt secured by this trust deed; without waiver of any rights arising {rom breach-ol any of the covenants hereof and lor such payments,
with inierest ns aforesaid, the property lereinbelore describrd, as well -as the drantor, shall be bound to the snme cxtent that they are
bound lor the payment ol the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereol shall, at the option of the benel:cmry, render all' sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust desd.

6. To pay all costs, lees and expe 1ses of this trust including the cost of title search as well as the other costs and expenses ol the
2rusfee incurred in connection with or in enlr)rcmg this obligntion and trusfce's and aitorney's fees actually incurred.

. To appear in and defend any action or proceeding purporting to aiflect the security rights or powers ol beneliciary or (rustee;
and in any suit, action or proceeding in whicli'the beneficiary or trustee may. appear, including any suit for the foreclosure of this deed,
fo pay all costs and expenses, including evidence of title and the beneficiary's or trustee’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cascs shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
¢he trial court, grantor further agrees to say such sum as the appellate court shaII adjudge reasonable as the beneliciary’s or trustee's at-
torney's leev on such appeal. : .

It is mutunlly agreed that: ) )

8. In the event that any portion or all ol !he property’ shall be taken under. the nght of i ¢t d in or de tion, bene-
fticiary shall have the right, if it so elects, (o require that aII or any portion of the monies payable as compensation for such taking,

F it a as aa g e B

NOTE: The Trust Deed Act provides that the truslee horeunder musi be either an attorney, who s an active member of the Oregon State Bar, a bank, trust company
or savings and loan association-authorized o do businass under the faws of Oregon-or-the United States, 2 litls insurance company authorized 1o insure litle to real
property of this state, Its subsidiaries, affiliales, ajjents or branches, the United States of any agency thereol, or an escrow agent licensed under ORS 696.505 lo 696.585.

*WARNING: 12 USC 1701 regulales and may mohitil exercise of this oplion. '
“*The publisher suggests that such an agreemtnt ad:ress the lssue of oblaining baneﬂr.lary s consant in completa detail.
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which are jin‘excess ol the;amount requi ced fo pay all re ‘ sl "costs, ‘expe) dnd attorney's fees necessarily paid or incurred by gran .

“in such; procecdings, sholl be paid -to ber elicinty, and applied byt lirst.upon any reasonable costs’and expenses and atlorney's fees, both .-

. ‘in the trial and appellate courts; necessari ly-paid-orincirred by Deneliciary in'such proceedings, and the balance applied upon the indebted-
ness secured thereby;:qnd':gmnlpr ngreer, at its own axpense, to take such’ actions and ‘execute such instruments as shall be necessary
in obtaining such comp tion, promptly upon beneliciary’s request. . LT : . oo .

B 9. At any time and ‘from fime to time upon written reqeiest of beneliciary, paymerit. of its' fees and ‘presentation of this deed and

: the nofe- for endorsement (in case of full reconveyances,: for cancellation), without allccting the liability ol any person for the payment of
the indebledness, trustee may (a) conseat to the making'of any map or plat of the property; (b) join'in grantirg any easement cr creaf-
ing. any restriction thereon; (¢) join in any subordination or other agreement alfecting ‘this:/deed ‘or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “'person or persons
legnlly entitled thereto,” and the recitals therein of any matiers or {acts shall be conclusive proof of the truthlulness thereof. Trustee’s

_fees lor any of the services mentioned in this paragraph shall e not less than 5. e ’ -

10. Upon any delault by grantor lereunder, beneliciary may a¢ any time without notice, either in person, by agent or by & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enfer upan and take
possession of the property or any part therect, in its own name sue or otherwise collect the rents, ;ssues and profits, including those past
due nnd unpnid, and apply the same, Iess coits and expanses of operation and collection, including reasonable aftorney’s lees upon any
indebtedness secured hereby, and in such order as Danelicinry may determine.

: 11. The entering upon and takimy possession of the property, the collection of such rents, issues and prolits, or the proceeds of lire
and other insurance policies or compens 1tion or awards for any taking ot damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any delault or notice of delault hereunder or invalidate any act done pursuant o such notice.

12. Upondelault by drantor in payrnent ol any indebtedness secured hereby or in grantor's perlormance of any agreement hereunder, time

being of the essence with respect to such payment and/or petformance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneiiciary may elect to proceed to loreclose this irust deed in equity as a mortgage or direct the
trustee to loreclose this trust deed by tdver:isement and sale, or may direct the frustee fo pursue any other right or remedy, either at
law or in equity, which the beneliciary mny have. In the event the beneficiary elects 10 foreclose by advertisement and sale, the bene-
ticinry or the trustee shall execute and causo to be recorded a written notice ot default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the time ‘and place of sale, give notice thereof as then required by law and proceed
to loreclose this trust deed in the manner provided in ORS 36.735 to0 86.795. .
13. Alter the trustee has commenced foteclosure by ndvertisoment and sale, nand ‘at any time prior {0 5§ days belore the dafe the
trustee conducts the sale, the grontor or any other person so privileged by ORS 86.753, may curo the delault or delaults. 11 the default
consists of a lailure to pay, when due, sums secured by the trust 'deed, the default may be cured by payiig the entire amount due at the
time of the cure other than such portion &s would riot then be due had no default cccurred. Any other default that is capable of being
cured may be cured by tendering the ion or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effectin, “fo' i 1l costs and expenses actually incurred in enforcing
the obligation of the trust,deed together with trus unts provided by law.

14. Otherwise, the'sale shall be held on the date i ol sale or the time to which
the sale may be postponed as provided by Iaw. The trustee may sell the proper i parcels and shatl sell
the parcel or parcels at auction to the highest bidder for cash, payable at ¢he time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters ol fact shall be zonclusiva proof of tho truthlulness thereof. Any person, excluding the trustee, but including the
grantor and heneliciary, may purchase at the sale, : : B - - : .

15. When trustee sells pursunnt (o tha powers provided herein, triistee shall apply the proceeds of sale to payment of (1) the ex-
penses of snle, inéluding the compens tion of the trustee and a ‘reasonable charde by ftrustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsaquent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority aad (<) the surplus, if any, to the grantor or to any successor in intorest entitled to such surplus.

16. Beneliciary may {rom time ‘o time appoint a successor of ‘successors fo any frustee named herein or {o any successor frustee
appointed hereunder. Upon such appointimant, and without conveyance lo the successor trustee, the lat(er shall be vested with all title.
powers and duties conferred upon any: trustee herein named or appointed hereunder. Each such appointment and substitution shall be
minde by written instrument executed by boneliciary, which, when recordad in the morigdage records of the county or counties in which the
property is situated, shall be conclusi»e proof of proper appoinfment of the successor trusiee.

17. Trustee accepts this trust when this deed, duly ex ted and ack ledged, is made a public record as provided by law. Trustee

\ is not obligated to notify any party Lereto o pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or frustee shall be a party. unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and . with the beneliciary and the beneliciary's successor in interest that the grantor is lawtully
seized in fee simple ol the real properiy and has a valid, unencumbered title thereto

1.

and that the grantor will warrant and foraver delend the same against all persons whomsoever. i
The grantor warrants that the procceds of the loan represented by the above described note and this trust deed are:
(a)* primarily for, grantor's pe rsonal, Tamily or houschold pusrposes (see I'mportant Notice Bbelow),

¢(b) lor.an organization, or (sven i/ grantor is & natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their. heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and aszigns. The term heneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or ot named as n beneficiary herein. RN

In construing this frust deed, it is whderstood that the drantor, trustee and/or beneliciary may each be more than one person; that
if the confext so requires, the singuler shall bo taken to mean and include' tho plural; and that generally all Arammatical changes shall be

made, assumed and implied to make the provisions hereol apply equally to cqrporaliuns and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument he day and year first

1 £8

* JMPORTANT NOTICE: Delste; by lining oul, whichever warranty-{a) or (b)-is
not applicable; if warranty {a} is oppliccble and the beneficiary 15 a creditor
_as such word Is defined in the -Truth-In-lending Act and Regulation Z, the
beneficlary MUST comply with the Act.and Regulatlon by making vequired
disclosures; for this purpose use Stavens-Ness form No. 1319, or equivalent.
1f compliance vﬂlh tha Act is not require d, disrt_gurd thls no|l<-.;' . :
STATJ: OF OREGON, County of .. & 13128 F Lo )ss. ,
.. This instrument wasi acknowledged before mie on ... : qul )l 20 19..2#.,
Pk i Prennett. sed. Dianne. .. M: PDenhe. .

This instrument was acknowledged before me on

ORFCIAL SEAL.... s/ 4
KATHLEEN R.'NEINSTEIN *
NOTARY PUBLIS - OREGON

&/  COMMISSION NO.033452
MY COMMISSION EXPIRES APR. 03, 1998

: - > ) Notary Pu lic for Oregon
My tommission expires ... 3,/928

Soe s

 STATE OF OREGON: COUNTY OF KLAMATH:

" Filed for record at request of < ' . Klamath Connty: Title Co- the __26¢h - day
Cof o i dyly s b A 113219 - oclock “¢ p M’ and duly recorded in Vol. T Y —
: W o ; tgages . ‘on Page 22872 . '
- ) Evelyn Biehn *© County Clerk
- FEE 15400 - e L s : ; v By Vo TPW PP




