‘ 1 THIS TRUST D

llas ‘Di ' Lee

- Western Titie & Baargyr T rs 88 Grantor,
" P s et ‘ : , as Trustee, and

Steven Tronal. ‘.70

o S, , as Beneficiary,
R AR WITNESSETH: . ' "~ « S e
Grantor ixrevocal?{y grants, bm'g_ains, sells: and cbnyeys ‘to-trustee in’ trust, with power of sale, the property in

Klamath:. . . . County, Oredon, de'st:'ribed'a's":' ‘ o ' ) U o

13 2. i . Lo .
Lot A% Block A/, Tract 1098:Split Rail’ Ranchos, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon ‘

. Account NOL° THS; Dcm :IS BEING RE__RECDRDED‘TOCORRECT'IHE LEGAL:
Serial No; . .- DESCRIFTION ONLY. N

;'{orgeﬁlher vith ail bhi{ ajﬁguhird: le‘i\’“‘g‘:fiﬂh, hered;it; ts and appur and all other rights thereunto belonging or in anywise now
o,r herealter appertaining, and the rent 8, issues and prolits thareof and all fixtures now or herealter atinched fo or used in connection with
the property. !

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granfor herein contained and payment of the sum
ot TWELVE, THOUSAND SIX HUMDRED AND NO/CO=-====m === mmm

($12 '600'00 ) - [ ST TTITDoNars, with interest thereon according to the terms of a prormissory
nots of even date herewith, payable {3 beraliciary or order and made by grantor, the linal payment of principal and inferest hereol, it

not sooner paid, to be dus and payable PEL the note . ; .

The date of maturity of .the debi; secured by this instrument is the dafe, stated above, on which the final installment of the rnofe
becomes due and payable. Should the . grantor either agree, to, attempt to, or actually sell, convey, or assign all (or any part) of the
nroperty or ali (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneliciary, which
consent shall ot be unreasonably withileld, then, at the bereficiary’s option*, all obligations secured by this instrument, irrespective ol
the maturify dates expressed therein, or. erein, shall becorne, immediately due and payable, (Delete underlined clause it inapplicable.)
The exccution by grantor of an earnest money agreementt* does not constitute n sale, conveyance or assignment.

To protect the security of this trist dced, drantor agress: o VR . P
L. To protect, preserve and maintain the property in jood candition and repair; not“to remove or demolish any building or im-
provement thereon; not fo commit or parmit any waste of the property, | : o
2. To complete or restore prompily and in food and hebitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay wherr'due all costs inciurred #herefor. -
3. To comply with all laws, ordiances, redulations, covanants, conditions and restrictions affecting the property; il the beneficiary
| S0 requests, fo join in executing such financing statements pursuant fo the Uniform Commercial Code as the beneliciary may require and
to pay lor liling same in the proper public office or oflices, rs well as the cost of all lien scarches made by filing ollicers or searching
agencies as may be deemed desirable by the beneliciary. . . : :
4. To provide and continuously maintain insurance on the buildings now or hereatfer erected on the properiy against loss or
- damage by fire and such other hazards as *he beneficinry may from time to time require, in an amount not less than 3. .Ansurab)]

<

writfen in companies ncceptable to ths beneliciary, with loss payable to the Iatter; all policies of insurance shall be delivered fo the beneVa.l

ficiary as soon as insured; il the grantor shall fail for any reason {o procure any such insurance and to deliver the policies to the beneliciary
at least lilteen days prior to the expiration of any policy of insurance now or hereaffer placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurnnce policy may be applied by beneliciary upen
any indebledness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall rot cure or waive any default or notice of default fere-
under or invalidate any act done pursirant to such notice. P . X

5. To keep the property Iree lrom construction liens and 1o pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property Lelore any part of such taxes, assessmenis. and other charges become past due or delinquent and
prompgtly deliver receipts therefor to beneficiary; should the grantor {ail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, nake payment thereof, and. the amount so paid, with inferest at the rate set forth in the note
secured hereby, fogether with the obligations described .in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withsut w aiver of any right« arising from breach of any of the covenants hereot and for such payments,
with interest as aloresaid, the property. hercinbelore described, as well as the grantor, shall be bound to the same cxtent that they are
bound lor the payment of the obligntinn hetsin described, and.all such payments shaill be immediately due and payable without notice,
and the nonpayment thereof shall, at thn option of the beneliciary, render all sums secured by ihis trust deed immediately due and pay-
able and constitute a breach of this trus' dead, B . :

6. To pay all costs, fees and expenses of this trust including the cost of {itle search as well as the other costs and expenses of the
{rusfee incurred in connection with or i enforcing this obligation and trustee's and atforney’s {ees actually incurred.

7. To zppear in and delend any sctior or proceeding purporting to alfect the security rights or powers of beneliciary or trusfee;
and in any suif, action or proceeding it which the beneficiary or frustee may appear, including any suit for the loreclosure of this deed,
{0 pay nll costs and expenses, including avide:nce of title and the beneliciary’s or frustee’s atlorney’s fees; the amount of attorney’s lees
mentioned in this paragraph 7 in all cases-shall he lixed by the trial court and in. the event of an appeal from any judgment or decree of
the trial court, drantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or frustee’s af-
forney’s fees on such appeal. T N (S .

It is mutually agreed that: ; 3

8. In the event that any portion or ali of the property shall be taken under the right of i d or cond tion, bena-
diciary shall have the right, if it so elects, ic require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trusi Deed Act provides that the trustee hareunder must b cither an attorney, who is an active member of the Oregon State Bar, a hank, trust company
ot savings and loan association.authorized o do bus’nass under the Jaws of 9regon‘or the United States, a Hiils Insurance company authorlzed to insure titie to real
roperty of this stals, lis subsidiarles, affillates, aijents or branshes, the Unitcd States or any sgency thereol, 67 an escrow agent licensed under ORS 696.505 to 696.585.

“WARNING: 12 USC 1701 regulales and may rahibil exercisa of this eption. ~ : . - ,
**The publisher suggests that such an_‘a,nmemf«hfnddm the lssue of alitalning beneficlary's consent In complete datail.
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hich are irt exceds of the amount 1¢ juired (o pey all reasonable costs, expenses and atlerriay's loes necessarily. paid or incurred by grantor .
. “in.such proceedings, shall.be paid fo bereli ‘applicd by it tirat  upon any’ reasonable costs’and exp and 's fees, both .
- in-the trial and appellate courts; necd 18 aid.or incurred by beneficiary in such proceedings, and the balance applied upon the indebted: .-
ness ‘secired hersby; and granfor njjrecs, at_iis own ‘expensa, to take such actions and. te such instr ¢z as shall be necessary .
in obtaining such compensation, proinptly upon beneficiary's requesd, - o oD . : : R
S50 9,0 Atfdny time and from:tim: (o time upon written request ol beneliciary, payment ol ifs lees ‘and presentation of this deed and
the note. for-endorsement (in case of full réconveyances, lor cancellation), without atfecting the liability. of any person tor the payment of
the indebledness, frustee may (a) cinsent to the making ol any map or plat of the property; (b) join in granting any easement ar crcat-
ing any .restriction thereoni; (c) joi in any subordinatiarr or other ngreement allecting this deed or the lien or- charge.thereol; (d)
reconvey, without warranty, all or any pert of the property. The grantee in any reconveyance may be described as the *person or persons
legally entitled theroto,” and the recitals therein ol.any mntters or facts shall be conclusive prool “of the truthfulness thereof. Trustee's
{ees for any of the services mentionad in this paragraph shall be not less than'$5. ’ : :

%

10. Upon .any delault by granior Ticreunder, beneficiary -may at any time without notice, either in person, by agent or by a receiver
to be aprointed by a court, and wilioul regnrd fo the adequacy of any sécurity for the indebtedness hereby seciired, enter upon and take
passession of the property or any purt thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs and expenses ol operation and collection, including reasonable altorney's lees upon any
indebtedness secured hereby, and in such order as bencliciary may determine, "

11. The entering upon and taking jossession of the property, the collection of such rents, issues and profits, or. the proceeds.of lire
and other insurance policies or compensaiion or awards for any taking or damagde of the property, and the application or release thereof as
aforesaid, shall not cure or waive any dsfault or notice ol default hereunder or-invalidate any act done pursuant fo such notice. -

12. Upondelault by grantor in paymsnt of any indebted ness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect (o such payment and/or. performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such nn event ‘he b=neliciary may elect to proceed to forsclose this trust deed in equity as a morigage or direct the
trustee to foreclose this trust deed Dy advertisement and sale, or may direct the trustee fo pursue.any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
liciary or the trustee shall execute aiid cause fo be recorded a written notice of default and election to sell the property to satisly the obliga-
tion secured hereby whereupon the lrusice shall {ix ‘the’ time and place of sale, give notice thereof as then required by law and proceed

to forecloso this trust deed in the riannar provided in ORS 86.735 to 86.795.

13. After the trustee has cormmenced foreclosure by advertisament and sale, and at any time prior fo 5 days belore the date the
trustee conducts the sale, the granisr-os any other pcrson so privileged by ORS 86.753, may cure the delault or delaulis. 11 the delault
consists of a lailure (o pay, when due; scms secured by (he trust deed, the default may be cured by paying the entire amount due at the
“time of the cure other than mich portion as would not then be due had no delault occurred. Any other d lault that is capable of being
cured may ba cured by tendering tle° pariormance required under the obligation or trust deed. In any case, in addition to curing the de-
iault or delnulis, the person effecting the cure shall pny' to ¢the . benalicinry all costs .and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall I'e haid on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law..The trustesa may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder lor cash, payable at the {ime of sale. Trusiee shall deliver {o the purchaser its deed
in form. ns required by law conveying the property so sold, buf without any covenant or warranty, express or implied. The recitals in the
deed of ‘any matiers of lact shall e conclusive prool ol the truthlulness thereol. Any person, excluding the trustee, buf including . the
grantor and beneliciary, may purchase af -the snle. T . ;

15. When trustee sellz pursuant {o the powers provided ‘herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compansation of the trustee and a.reasonable charde by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons huving recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priorit. and (4) the surplus, if any, to the grantor or to sny successor in interest entiiled to such surplus.

16. Beneficiary may from tinwe to time app int & or s to any trustee named herein or fo any successor trustee
appointed hereunder. Upon such aspoirtment, and without conveyarnce to the. successor frustee, the latter shall be vested with all title,

- powers ond duties conlerred upon nny (rustee herein named -or appointed hereunder. - Each such appointment and substitution shall be
made by .written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be concliisive proot.ol proper appoint t ol the successor trusfee.

17, Trustee accepts this trust.when this deed, duly ted and ack ledgded, is made a public record as provided by law. Trustee
ie not obligated to notily any parts hersto of pending rale under any oiher deed of trust or of any action or proceeding in which granfor,

. beneficiary or trustee shall be a party unless such. action or proceeding is brought by frustee. . . )

The drantor covenants and agrees {o and with the beneliciary and the .beneficiary's successor in inferest that the grantor is lawlully

seized in {ee simple of the real properly and has a valid, unencumbered title thereto o

and that the grantor will warrant and forever d fend the came against all persons whomsoever.

The grantor warrants that e’ proceeds of the loan represented .by the above described note and this trust deed are:

(a)* primarily’ lor grantor's personal, lamily-or household: purposes (see Important Notice below),

(5) for.an organization, or (ever: it grantor is a natural person) are lor business or commercial purposes.

TEis deed applies to, inures to the benelit ol and binds all parties-hereto, their heirs, ledatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The ferm beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hareby, whether or not naried as a beneficiary herein. S e L -

: - In construing this frust deec’, it iz understood that the grantor, trustee: beneficiary may each be more than one person; that
it the context 6 requires, the singilar shall be taken to mean: and. include thé plural:and -that generally all grammatical changes shall be

made, nssumed and implied to ninltc_mnv'prqvisiom hercofl _nr)nly‘equg"yl corporatidns and to individuals.
IN WITNESS WHEREQCPF, the grantor Las executed tifis instruient the day/a %f above written.

. % IMPORTANT. NOTICE: Delete, by lininy oul, whichever warranty fador{b)la: \ /. . ) .
not opplicable; if warrenty [a) Is applicabls and the beneficiary Is a creditor- - / HE
as such word Is defined in the Truth: In-landing Act and Reg lation Z, the [ 7/ { Y4
b ui L/e* =

21 3 v

benellciory MUST ply with the Act and Regulation by g requir ){ { 4
Hlsel for this purpose use Stavoiis-Naas Form No. 1319, or equivalent. - .
IF compliance with the Act Is not requited, €lsregard this notice. . oo 4 U Dallas D. Lee

 STATEOF OREGON, County of ... URLAMATED oo ) S5 WL
" . ..:Thisins m was acﬁ:owledgedibefo're me on ... A’(‘)n\

o - This instrument was acknowledged before me on

_/"/
1.
“ NANCY LUMPKIN : - = ,
-NOTARY PUBLIC - ORESON: "N x| ‘ - /VV\B"’
" COMMISSION NO. 023180 .~ /. | ... ., =l fo g el : oyt
"' MY COMMISSION EXPIRES JUME D48y 1.0 0 7ot ] m i AT R R L BN ‘q C?‘Iry}’ublicfotonédn
3

i STATE OF OREGON: ’CO’UNT-YiOF KLAMATH:.

oth " day

Filed for record at fequest of .. Klamath Coufity Title Company °  the
of  MAY T e 1 04 - at- - 1331267 ©gclock 2P M.;and duly ‘recordedin- Vol. :

on Page 1

v . 4608
gt enay © ... .. EvelymBiehn County Clerk ‘
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Portland, OR 97204

A R ,
M&a i ‘ : 23 g
STATE OF OR2GON, W 7 , : O e DL
L : © 1992
County of e

BE IT REMEMBERED, Tht of this . de.. . day of a{; - 198,
before me, the undersigned, a Notary Public in and for the State. of m péeedonally appeared the within
named DALL‘A S L EE . . :

known to me to be the identical individual described in and who executed the within instrument and
acknowledged to me that E o eeenn executed the same freely and voluntarily.

TIMONY WHEREOF, I have hereunto set my hand and affixed

- T . my officigl seal the day and year last above written.
CUREL I FO0D | =50 -

oty Pablcior S, s 27

NOTARY PUBLIC - STATE OF WASHINCTON :
My Commission Exzires May 13, 1995 . My commission expires ...«

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

i est of Klamath County Title Co the _ 26th day
Eéled or m%oﬁ; e O S 19 04 _a___ 3:20 oclck _BM, and duly recorded in Vol. _ M9& .,
of : Mortgages on Page 22884 .

' , ' ' - . ~ Evelyn Biebmn - County Clerk
FEE $15.00 IR R By Yoasleme VL




