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_THIS TRUST DEED, mg L | S

Western Title & Escrow '~ - - & o3 ':-'"_ S - : ; --» 83 Granfor, }
: e - : as Trustee, and

:'Si'éver? Tranag: » L erieeaanen conrie: » as Beneficiary, ’

Srantcr ievovocsbly g g WITNESSETg, - o 7o R

Grantor irrevocably grants, bargains, sells and conveys.fo frustee in trust, with power of sale, the property in
Klamath..........) Coaniy, Oregon, describedas: = © 0 - o : o :

Lot ]2 Block 1" ;' f%ract: 1098-Split Rail Ranchos, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon
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: z'odelhwﬂ;ﬂl,gudfqmdu(éklbe. neme r;lg.]vg;;:‘i;i_lamenls and appurfenances and all other rights thereunto belonging or in-anywise now.
: o;; hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connection with
i the praperty. ’ ! ’ . - - C -

FOR THE PURPOSE OF SECURING;PERFORMANCE of ench ngreement of grantor herein contnined and payment of the som

o Eleven Thousand. Seven. Eundred. and. No/100- z S

ST ($ll..7C0.m) Dollars, with intereat thereon according to the terms of a promissory
note of even date herewith, payable to benel:{:z: 'y or orderun’nd made by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be dus and payable . 19, SOR
The date of maturity of the debt sicured by this instrunient is the dats, stated above, on which the tinal installment of the nofe

becames due and payable. Should the. grantcr, either agree (o, attempt to, or actually sell, convey, or assign all (or any part) of the
propecty or ali (or any part) of granion'n interest in it without first obtaining the written consent or approval of the beneticiary, which
consent shall not_be unrcasonably withheld, then, at the beneticiary's option*, all obligations secured by this instrument, irrespective ol
the maturity dotes expressed therein, or. Fe_min, shall become immediately due and payable. (Delete underlined clause it inapplicable.)
T'he-execution by grantor of an earnest money adreement** doar not constitute a sale, conveyance or assignment.

To protect the security of this trus’ deed, drantor agrees:

1. To protect, preserve and maintiin *ha property in dood condition and repeir; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property,

2. To complets or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor., L . .

3. To cemply with all laws, ordinaiices. redulations, covenants, conditions and restrictioie alfecting the property; if the beneliciary.
So requests, fo join in executing such linancing statements pursuant fo the Uniform Commercial Cod's as ¢:e beneficiary may require and
to pay for liling same in the proper publ'c office or offices, as well s the cost of all lien ssarches made by filing otficers or searching
agencies as may be deemed desirable by {he beneticiary, P B .

. 4. To provide and continuously swininin insurance on the buildings now or herealter erected on the properiy against loss or
damage by lire and such other hazards as tha beneficiary may from time to time require, in an amount not less than §.. ull._.msu;;ah
written in companies acceptable to the boneliciary, with loss payable fo the latter; all policies of insurance shall be delivered to the bene Va
ficiary as soon as insured; il the grantor sh-all il for &ny reason fo procure any such insurance and to deliver the policies to the beneliciary
at least lifteen days prior to the expiration ol any policy of insurance now or herealter placed on the buildings, the beneticiary may pro-
cure the same af grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part theseof, may be released to grantor. Such applicatior or release shall not cure or waive any delault or notice of default here-
under or invalidate any act done pursuant to st:ch notfice. . X

5. To kesp the property free lrom consfruction liens and fo pay._all taxes, assessments and other charges that may be levied or
arsessed upon or against the property belate any part of such {axes, assessments and other charges become past due or delinquent and
promgtly deliver receipis therelor to bensliciory; should the grantor fail to make payment of any taxes, assessments, insurance premiusns,
liens or other charges payable by grantor, .sitha- by direct payment or by providing beneliciary with lunds with which to make such pay-
mant, beneliciary may, at its option, mal:s peyment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations drscribed in paradraphs 6 and 7 of this frust decd, shall be added to and become a part of
ths debt secured by this trust deed, withou! waiver of any rights arising from breach of any of the covenants hereol and lor such payments,
with inferest ns aloresaid, the properiy hereinbelore described, ns well as the grantor, shall be bound to the snme exfent that they are
bound lor the payment of the obligntion lerein described, and .all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at. the ¢ ption of the beneficiary, render all sums secured by this trust deed immedistely due and pay-
able and constitute a breach of this trust ceed. - ! . ) .

6. To pay all costs, {fees and expensss.of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in onlorcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to allect the security rights or powers of beneliciary or trustee;
and -in any suit, action or proceeding in wiich the beneficiary. or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including avidenco of title and tha beneliciary's or trustes's atlcrney's fees; the amount of afforney's lees
mentioned in this paragraph 7 in all casez-shal! be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor turther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustee's at-
torney’s fees on such appeal. . : .

It is mutually agreed that: - Cos - :

8. In the event that any portion or all of the property chall be taken under the right of or R
ficiary chall have the right, if it so elects, to require that all or any portion of the monies payable az compsnsation for such taking,

. 42 . ’ .
1ne-

NOTE: The Trust Deed Acl provides that the trustes hereunder must be elther an attorney, who Is an active member of the Qregon State Bar, a bank, trust company
or savings and loan assoclatlon-authorized to o bt siness under ths faws of Gragon or the Unlted Statss, a tille insurance company authorized fo insure title to real
properly of this stale, lts subsidlarles, affiliates, agerts or branches, the United States or any agency thersof, or an escrow agent licansad under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701 regulalas and may, prohihit cxerclss of this option. : R

- **The publisher suggests that such an agreement address the issue of obtaining beneficlary’s congent in complete detsil.

. .. STATEOF OREGON,

TRUST:DEED . ss.
“oel W Payeredc T D T certify that the within instru:
: ST S we DT - : ; received for record on the
mm—— n N ER R L. e day , s 19y
i . seackmesenven . at___..__ o'clock.... .. and recorded
L roRT “in book/reel/volume No.....___.......on
PAGE «.conooccveceeee\OF 8S feo /Hile/inistru-
.. ment/microlilm/recgption No.........:
Recordof ............_...\. of said County.
Cotepow M0 T Witness my hand and seal of |
ol v o st 3l Gounty alfed.
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Gronter

Slslen.Tieno

Benefdary .
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‘expenses and attorriey's tees necessarily paid or incurred by “grantor
3f upon any reasonnble costs and expenses and aftorney's fees, both
{ iary in such proceedings, and the balsucs applied wupon the indebted-
roes, at ifs own exponse, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, proniptly upon beneliciary's request. ; . o N
Vet 307 @AE any time and from fime fo fime upon written request of beneliciary, payment of its fees and presentation of this deed and
-the note for endorsement (in case of rull. reconveyances, for cancellation), without allecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creaf-
ing any restriction thereon; (c) join in 40y subordination or other agreement ailecting ‘this deed. or the lien or chatge thereof; (d)
reconvey, without warranty, all or an par! of the property. The grantee in any reconveyance may: be described as the “person or persons
legally entitled’ thereto,” and the recivals therein of any marters or facts shall be conclusive prool of the ‘truthlulness thereol. Trustee's
fees for any of the services mentionec' in this paragraph shall be not less than $5, [

*10. ‘Upon any, delault by franto- hercunder, beneficiary may at’any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withcut regard to the adequncy of any security for the indebtedness hereby secured, enter upon and fnke
possession ol the property or any part thereol, in its own nnime sue or othenwise collect the rents, issues and profits, including those past
due and unpaid, and apply the snme, less costs and expenser ol operation and collecti , including s ble attorney’s fees upon any
indebtadnens secured hereby, and in_sich order ax benelicinry may determine.

11. The entering upon and taki; '8 possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compeiisalicn or awards for any taking or damage ol the proparty, and the application or release thereol as
aloresaid, shall no¢ cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such rofice. -

12, Upondelault by grarntor in pa'mentof any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect fo such payment and/or perfor , the b ficiary may declare all sums secured hereby immediately
due and payeble. I'n such an svent tho bensliciary may elect to proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee to loreclose this trust deed by advertisement and sale,

Inw or in equity, which the beneliciary mey have. In th i
ficiary or the trustee shall executs and cause fo be recorde i i t and election to sell the property to satisly the obliga-
tion secured hereby whereupon fhe tristee shall lix the time and place ol sale, give notice thereof as then required by law and proceed
fo fareclose this (rust deed in the min ier provided in ORS 86.735 10 86.795.

13, After thn frusiee hns commoenced foreclosure by ndvertisement and sale, and at nny tima prior to § days belore the date the
frustee conducts the sale, the ‘#rantor of rry other person so privileged by ORS 86.753, may cure the defaull or delaults. Il the default
consists of n {ailure to pay, when 'dus, sums secured by the frust deed; the detault may be cured.by paying the entire amount due at the
time of the cure other than such portion as would nof then be due had no’ dafault -occurred. It that is ble of being

{ in addition to curing the de-
expensex nctunlly incurred in enforcing
er with trustee’s and ottorney's lees not exceading the amounts provided by Imv,

14. Otherwise, the sale shall be lield on the date and at the time and place d ignated in the notics of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo ths highsst bidder for cnsh, payable at the.time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any mntters of Iact shall be vonch:sive preol of the truthfulness thereol. Any person, excluding the frusfee, but including the
Arantor and henefticinry, mny purchaso at tha sale, : f v L :

15. When trusteo sells pursunnt (o .the powers provided herein; trusfee shall apply. the proceeds of sale to payment of (1) the ex-
penses of aale, including the compensation of the trustee and. a reasonable charge by frustec's attorney, (2) to the obligation secured by
the trust deed, (3) fo all persons havin} recorded liens subsequent to the interest of the trustee in the frust deed es their infarests may
appear in the order of their priorily and (4) the surplus, it any, to the grantor or to any successor in inferest entitled to such surplus.

16. Beneficiary may from time to tims appoint a successcr.or successors fo any trustee named herein or {o any successor frusfee

° appointed hereunder. Upon such appointment, and without conveyance o the successor trustee, the latter shall be vested with all title,
powers and. duties conlerred upon any . irustce herein d or inted her ler. Each such appointment and substitution shall be
made by writtan instrument executed by beneliciary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive praol ol proper appointment of. the successor frusfee. : : . .

F 17. Trestee accepts this trust when. this deed,.duly. exacuted and acknowledged, is made a public record as provided by law. Trustee

: .is not obligated to notity any. party hereto cof. pending sale under.any other deed of rust or of any action or proceeding in which granfor,

. -beneficiary or.{rustee shall be a party tinless such action or proceeding is brought by trustee, . .

The grenior. covenants and agrees {o and.with the beneliciary and the beneliciary's successor in interest that the grantor is lawlully
seized in lee simple of the .real property and has a valid, unencumbered title thereto © ' . .

' and that the grantor will warrant and torever defand the sama against all porsons whomsoever.

The drantor warrants that the praceeds.of the loan represented. by the nbove described note and this trust deed aore:

(a)* primarily for grantor's perscnal, hold purposss (see Important Notice below),

(b) lor.an ordanization, or (ever: il drantor is a natural person) are for busi; or cial purposes.

This deed applies to, inures to ths benatit ot and binds all parties hereto, their heirs, legataes, devisees, administrators, execufors,
personal repr ives, s and nssigrs. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named a: a beneliciary herein. 2 R PR : N

In construing this trust deed, it is understood that the granfor, trustee and/or beneliciary may each be more than one person; that
it the context so requires, the singular shall ba-taken to mean -ond include the plural, and that generally all grammatical changes shall be
made, assumed and implied (o mnke: the ‘provisions hereol-apply. equally. to corporations and fo individuals,

IN WITNESS WHEREOF  the ‘grantor has executed this instrument the day and year first above written. -

. * IMPORTANT MHOTICE: Delate, by .lining oul, ‘whichaver warranly {o) or (b) lsQ\ . R .
1. I ] [ . . HN <

. not opplicabl rarranty (a) is applicable tind e benofi ary Is a credlter, |

+ as such word Is defined In the Truth-in-Lending Act and Regul v Z, the
R ficlary . MUST ply with the Act and Regulation by making required
discl 3 for this purp vse Stavens-Ness Form No., Y319, or squjvalent.
.If compllance with the Act Is not required, diiregard this notice. D

STATE OF OREGON, Count of .. . JESCHUIES ss.
This instrument was acknowledged before me on June. 4

" This instrument was acknowledgded before me on

[

' ' S\ ' Notary Public for Oregon
3,.1998 :

STATE OF OREGON: COUNTY OF KLAMATH: 7 L

_ Klsmath County Title Co. ...

’ el “the - ~_26th . day
of July _ AD, 1994 at__ 3220} “o'clock P M.. and duly recorded in Vol. — M94 .

‘Filed 'for record ai‘réqﬁest of

of : * Mortgages on Page .
. Evelyn Biehn = - . County Clerk

FEE | $15.00 SRS S el © =By Nl Autdr g S luad ;




