Oregon Trust Deed
After recording return to: .y T
KENCO_DATA SERVICES, " INC, -~ -
P, O, BOX 6898 : )
BEND, OR 97708

THIS TRUST DEED, made this A574

'TRUST DEED

(4

day of Q\’u’é",}’ 19 ?17[ , between

HOODROW CG. MCGIOTHERN and . EDYTHE V. MCGLOTHERN

as Grantor, __First American Title Co.

, as Trustee, and

SYDNEY K. FLETCHER

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, Dargeins,
KLAMATY

sells, and conveys to trustee in trust, with power of sale, the property in
Couny, Oregon, described as:

Lot 111 in Block 1, SUN.FOREST ESTATES, TRACT NO. 1060, according to the

official plat thereof on file in the
County, Oregon.

office of the County Clerk of Klamath

Tax Account 2310-36C-3600 Key No. 141211

Together with 1972 VANDY Mobile Home, serial no. 9217

:ats, hered

and_ appur

and all other rights thercunto belonging or in anywise now or

together with all and singular the

hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real

estate.

NINE THOUSAND DOLLARS AND NO/100

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the sumof

be due and payable FEBRUARY 1,

Dollars, with interest thereon according to the terms of a promissory note
of even date herewith, payable to beneficiaty or order and made by arantor,
19

the final payment of principal and interest hereof, if noi sooner paid, to
98 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note becomes due
and payable. In the cvent the within descrised property, or any part thercof, or any interest therein is sold, agreed to be sold, conveyed, assigned or
alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all
obligations secured by this instrument, irrer pective of the maturity dates expressed therein, or herein, shall become immediately due and payable.

To protect the security of this trust de:d, grantor agrees:

i. To protect, preserve and maintiin said property in good
condition and repair; not to remove or demolish any building or
improvement thereon; not to commit or permit any waste of said

10| 2
P Pczl.‘%o complete or restore promptly aad in good and workmanlike
manner any building or improvement which may be constructed,
d:ma ed or destroyed thereon, and pay ‘vhen due all costs incurred
theretor.

3. To comply with all laws, ordinarces, regulations, covenants,
conditions and restrictions aﬂ‘cctinF said property; if the beneficiary so
requests, to join in cxecuting such financin; statcments pursuant to the
Uniform Commercial Code as the benefic ary may require and to pay
for filing same in the pmgcr ublic office or offices, as well as the cost
of all lien searches made by n};in officers or searching agencies as may
be deemed desirable by the beneficiary.

4. To provide and continuously main:ain insurance on the build-
ings now or hereafter erected on the sad premises against loss or
damage by fire and such other hazards as tEe beneficiary may from

time to time require, in an amount not less than §.insurable valu

written in companies acceptable to the ben :ficiary, with loss payable to
the latter; all policies of insurance shall be delivired to the beneliciary
as soon as insured; if the grantor shall fail for any rcason to procure
any such insurancc and to deliver said policics of the beneficiary at
least fifteen days prior to the expiration of any Folicy of insurance now
or hereafter placed on said buildings, the leneliciary may procure the
same at grantor's expense. The amount collecied under any fire or
other insurance pclici may be applied by beneficiary upon wuny
indebtedness sccured hercby and in such’ onder as beneficiary ma
determine, or at option of beneficiary the entire amount so mﬁcctcdy:
or any part thercof, may be released to grantor. Such application or
release shall not curc ‘or waive any default or notice of default
tereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay
all taxes, assessments and other charges thut may be levied or assessed
upon or against said gropcny before any part of such taxes,
assessments and other charges become pist due or delinquent and
?rpmptly deliver receipts therefor to bencficiary; should the grantor
ail to make payment of any taxes, assessinents, insurance premiums,
liens or other cha; payable by grantor, cither by dircet payment or
by providing beneficiary with funds with which to make such payment,

bencficiary may, at its option, make payment thereof, and the amount
50 paid, with interest at the rate set forth in the note secured hereby,
together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added 10 and become a part of the debt secured by
this trust decd, without waiver of any rights arising from breach of any
of the covenants hercof and for “suc] payments, with interest as
aforesaid, the property hereinbefore described, as well as the grantor,
shall be bound to the same extent that they are bound for the payment
of the obligation hercin described, and all such payments shall be
immediately duc and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums sécured
by this trust deed immediately due and payabie and constitute a breach
of this trust deed.

6. To pay all costs, fees and expenses of this trust including the
cost of title search as well as the other costs and expenses of the trustee
incurred in connection with or in enforcing this obligation and trustee's
and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting
to affect the security rights or powers of beneficiary or trustee; and in
any suit, action or proceeding in which the beneficiary or trustee may
@ppear, including any suit for the foreclosure of this deed, to pay ail
costs and expenses, including evidence of title and the beneficiary’s or
trustee’s attorney's fees; the amount of attorney’s fees mentioned in
this paragraph 7 in all cases shall be fixed by the trial court and in the
event of an appeal from any judgement or decree of the trial count,
grantor further agrees to an such sum as the appellate court shall
adjudge rcasonable as the beneficiary’s or trustec’s attorney’s fees on
such appeal.

It s mutually agreed that:

8. In the cvent that any portion or all of said property shail be
taken under the right of eminent domain or condemnation, bencficiary
shall have the right, if it so clects, to require that all or any portion of
the monics payable as compensation for such taking, which are in
excess of the amount required o pay all reasonable costs, expenses and
attorney’s fees necessarily paid or incurred by grastor in such
proceedings, shall be paid to beneficiary and applied by it first upon
any reasonable costs and expenses and attorney’s fees, both in the trial
and appellate courts, necessarily paid or incurred by bencficiary in such

roccedings, and the balance applicd upon the indebtedness secured
gcn:hy. and granior agrees, at i oun (PSR, 10 take such actions and
exccule such instruments as shall be pexesssry in obtaining such
compensation, promptly upon beneficiary’s request.

NOTE: The Trust Deed Act provides that the trustee hereunder must be sither an attorney, who is an active member of the Oregon State Bar,
a bank, trust company or savings and Ican association authorized to do-business under the faws of Oregon or the United States, a title
insurance company authorized to insure iitle 1o real property of this state, it subsidiaries, affiliates, agents or branches, the United States or
any agency theraof, or an escrow agent lic ensad under ORS 696.505 to 696.585. .
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9, At any time and from:time to tims upon written request of
begeficiary, dpayment of its fees and presenta:ion of this deed and the
note for endorsement (in case of full rt conveyances, for cancellution),
without affecting the liability of any person for the payment: of the
indebtedness, trustce may (a) consent i¢ the making of any map or plat
of said p rty; (b) join in granting .:i' easement or creating any
restriction thercon; (c) join in any subordinition or other agrecment
affecting this deed or the lien or charge thercof; (d) reconvey, without
warranty, all or any part of the pioperty. The grantee in .any
reconveyance may be described as tle "person or persons legall
eatitled thereto”, and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee'’s fees for any
of the services mentioned in this paragra sh shail be not less than £5.

10. Upon any default by grantor he rcundzr, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be
appointed by a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take
possession of said property or any part thercof, in its own name sue or
otherwise collect the rents, issues and profits, including those past due
and unpaid, and apply the same, less csts and expenses of operation
and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in fuch order as beneficiary may
determine.

11. The entering upon and taking possession of said dpro 1ty, the
collection of such rents, issues and prolits, or the procceds o?cﬁre and
other insurance policies or compensation or awards for any taking or
damage of the property, and the aprlication or release thercof as
aforesaid, shall not cure or waive any default or notice of default
hereunder or invalidate any act done pussuant to such notice.

12. Upon default by grantor in payment of any indebtcdness
secured hereby or in his performance of any agreement hercunder,
time being of the essence with respect of such payment and/or
performance, the beneficiary may declare all sums secured hereby
immediately due and dpayablc. In such an event the beneficiary at his
election may proceed fo foreclose this trust deed in equity as a
mortgage or direct the trustee to foreciose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other
right or remedy, either at law or in equity, which the beneficiary may
have. In the event the beneficiary elects to foreclose by advertisement
and sale, the beneficiary or the trustce shall execute and cause to be
recorded his written notice of default nnd his election to sell the said
described real property to satisfy the obligation sccured hereby
whereupon the trustee shall fix the tim: and place of sale, give notice
thereof as then required by law ani 7g’occ:ed to foreclose this trust deed
in the manner provided in ORS 86.735 t0 86.795.

13, After the trustee has commenced foreclosure by advertisement

and sale,and atany time prior to5 days before the date the trustee

"..conducts the sale, the graator or any other person so privileged by
= ORS 86.753, may cure the default or defaults. if the default consists of
- ;a failure to pay, when due, sums secured by the trust deed, the default
. may be cured
other than such

paying ine entire amount due at the time of the cure
portion as would not then be duc had no default
occurred. ‘Any other default that is capable of being curcd may be
cured by tendering the performance required under the cbligation or
trust deed, In any case, in addition to curing the default or defaults, the
person effecting the cure shall pay to the beneficiary all costs and
cxpenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts
provided by law.

14. Otherwise, the sale shall be held on the date and at the time
and place designated in the notice of sale or the time to which said sale
may be postponed as provided by law. The trustee may scil said
property cither in one parcel or in separate parcels and shall sell the
parcel or parcels at auction to the highest bidder for cash, payable at
the time of sale. Trustee shall deliver to the purchaser its deed in form
as required by law conveying the property so sold, but without any
covenant or warranty, express or imflied. The recitals in the deed of
any matters of fact shail be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor
and beneficiary, may purchase at the sale.

15. When trustee sclls pursuant to the powers provided herein,
trustee shall apply the proceeds of sale to payment of (1) the expenscs
of sale, including the compensation of the trustce and a reasonable
ch:};e by trustee’s attorney, (2) to the obligation secured by the trust
deed, (3§ to all persons having recorded liens subsequent to the
interest of the trustee in the trust deed as their intcrests may appear in
the order of their priority and (4) the surplus, if any, to the grantor or
to his successor in interest entitled to such surplus.

16. Bencficiary may from time to time appoint a successor or
successors to any trustee named hercin Or 10 any successor trusice
appointed hercunider. Upon such appointment, and without conveyance
to the successor trustee, the latter shall be vested with all title, powers
and dutics conferred upon any trusice herein named or appointed
hereunder. Each such appointment and substituiion shall be madc by
written instrument cxecuted by beneficiary, which, when recorded in
the mortgage records of the county or counties in which the property is
situated, shall be conclusive proof of proper appointment of the
successor trustee.

17. Trustce accepts this trust when this deed, duly exccuted and
acknowledged is made a public record as provided by law. Trustee is
not obligated to notify any party hercto of pending sale under any
other deed of trust.or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding
is brought by trustee.

The grantor covenants and ogreesto and with the beneficiary and those claiming under him, that he is lawfully seized
in fee simple of said described real property and has a-valid, unencumbered title thereto

and that he will warrant and forever dcfend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loans represented by the above described note and this trust deed are:
(a}* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (cver if grantor Is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, personal representatives, successors and assigns. The tenm beneficiary shall mean the holder and owner, including
pledgee, of the contract secured kereby, whether or not named as. a beneficiary herein. In construing this deed and whenever
the context so requires, the masculine gender includes the feminine and the neuter, and the singular number includes the

plural. :

IN WITNESS WHEREGQF, said grantor has herézmto set his hand the day and year first above written.

*IMPORTANT NOTICE: Dalete, by lining out, whichever warrenty (a)
or (0) is not applicable; if warranly. {2) Is applicable and the
beneficiary is a creditor as such word is defined :in- the

Truth-In-Lending Act and Regulatiin 2, the beneficiary MUST

comply with the Act and Regtlatior - by making . rcquired
disclosures; for this purpose use Stuvens-Ness Form No. 1319, or
equivaient. If compliances with the: Act ic not required, cisregard
this notica. : . AR

IS g

WOODROW C. MCGLOTHERN T

E AR v Nne LT

EDYTHE V. MCGLOTHERN

Yrslon o R 22
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STATE OF OREGON L .
County of. %jj‘ /73 }ss.
BE IT REMEMBERED, That on this—_<SGA___ day of / , 1975/ _, before me, the

undersigned, a Notary Public in and for said County and State, personallpippea ¢ within named
_WOODROW C. McGLOTHERN aad EDYTHE V. McGLOTHERN

known to me to be the identical individual s_descﬁéed in and who executed the within instrnument and acknowledged to
methat__THEY - executed the same freely and voluntarily.
IN TESTIMONY WHEREQS, 1 i1ave hereunto sct my hand and affixed my official seal the day and year last above

written.
22 ‘ 7 Not gblic “for Oregon.

OFFICIAL SEAL
SHARON KUNKEL M issi i D-2r-
NOTARY PUBLIC - OREGON y Commission expires

REQUEST FOR FULL RECONVEYANCE
To ke used only when obligations have been paid.

, Trustee

The undersigned is the legal cwner and holder of all indebtedness secuired by the foregoing trust deed. All sums secured

© by said trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing (0 you
under the terms of said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed
(which are delivered to you herewith together with said trust deed) and to reconvey, without warranty, to the parties

designated by the terms of said tniit deed the estate now held by you under the same.”Mail reconveyance and documents to

DATED: o 1

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliverad to the trustee for cancellation before
reconveyance will be made. : . : . : :

TRUSTDEED. ' STATE OF OREGON,

Countyof ___Klamath }ss.
- i . 1 certify that the within instrument was
PO BOX 1185 ' : " received for record on the__26th

WOODROW C. MCGLOTHERN 5

97739 Grantor o . day of. July , 19 94 ., at
’ : 33220 o'clock _®_M., and recorded in
_SYDNEY K, FLETCHER - . |- = | 3 " book/reel/volume No._M9%& _______on
1400 QUAIL RIDGE E. LANE :}53 Space Reserved - o0, 22899 oras fee/{le nstru-
ROSEVILLE, CA 95678 Rem?ﬂse ment/microfilm/reception No._ 84870

; rer's Record of Morgages of said County.
3 ’ . < Witness my hand and seal of County

;. affived. )
Evelyn Biehn, County Clerk

Name Title

- MMQ@M Deputy

Beneficiary

Fee 26.00
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