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DEED OF TRUST

) : reereeeees (Lender™).
Borrower owes Lender the principal sumof .. dred Thi [100Fx*RAX XTI AR K I EE
‘i Dollars (ULS. $..2 . 222 0......). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (**Note”). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .............. August 1, 202 B eeeeteareseedeenesseareanareses This Security Instrument
secures to Lender: -(a) the repayment of the .debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any fiture advances, with interest thereon, made to Borrower by Lender pursuant to the
paragraph below (“*Future Advances™). FUTURE ADVANCES. Upon request 1o Borrower, Lender, at Lender’s option prior
.10 full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said noics are
secured hereby. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in....... v l’zlamat : County, Oregon:

. Parcel 3 of Partition 4-94 béing a'por{:io'n of Pafcels l-and 2 of Minor Partition
| 68-91 situated in the NW}.-of ‘Section:31,. Township 34 ,South, Range 7 East of
;. the -Willamette Meridian, Klamath County, Oregom. - e o

| Tax Acct $3407-03100-01001 Rey #17323
- Tax Acct #3407-03100-01004 ‘Rey #873060

{
i

\

"UNDER OREGON LAW, MOST AGREZMENTS, PROMISES AND COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS

WHICH ARE NOT FOR PERSONAL  FAMILY OR HOUSEHOLD PURPOSES  OR SECURED SOLELY

BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS - CONSIDERATION AND

BE SIGNED BY US TO BE ENFORCEABLE." . .. . . , T

“Wwhich has the address orwm—miﬁlglluoad ........................... Y e c h:i.loqui{n.cm
ree t

Oregon .ceennn: 97824.....coceen. IS (“Property ‘Address™);
[Zip Code] . .

TOGETHER WITH all the improvements now or’ hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and' gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that tae Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THrs SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform covenants with
Jimited variations by jurisdiction to zonssitute a uniform security instrument covering real property.

OREGON—Single - Family—FNMA/FHLMC UNIFORM ' INSTRUMENT




5 UNiFoRw Covzivm's
1.  Payment of Pringi
ncipal of and in

Instrument; (b) yearly
miums; and (d) yearly

and reasonable estimates of future escrow items. -
The Funds shalj be held in an ingtj
State agency (including Lender j i

t to be paid, Lender shall not
shall give to Borrower, without,charge, an annual accounting of the Funds showing credits and debits to the
purpose for which each debit to the Funds w de. The Funds are pledged as additiona] security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the futyre monthly payments of Funds payable prior to
the due dates of the ESCrow itemss, shall exceed the amount required to pay the ©SCrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds helq by Lender is not sufficient 1o Ppay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one requi

Upon payment in full of ;

Lender under

harges dye under the

fines and impositions attributable to the
hold payments or

€ payments.
Borrower shall promptly disch;
agrees in writing to the Payment of | b
faith the lien by, or defends against enforcement of the li
prevent the enforcement of the lien or forfeiture of any

S. Hazard Insurance, rrower shall keep the improvements now existing or hereafter erected on the Property

Bo
insured against loss by fire, hazards incluceq within the term “extended coverage” and any other hazards for which Lender
Yequires insurance. Thig insurance shall i i the periods that Lender. requires. The
insurance carrier providing the insuy;- j ’ vhich shall not be

unreasonably withhelq,
Alli all include a standarg mortgage clause,

of the Property
restoration or re proceeds shall be
applied to the sums secured by this S paid to Borrower. If
Borrower abandons the Property', ithi i i i
offered to settle 3 claj

when the notice js given,
Unless Lender an
) ‘s right to any insura ici resulting
juisition shall pass to Lender to the extent of the sums secured by this Security
cquisition.
Preservation and Maintenan:e of Property; Leaseholds. . Borrower shall not destroy, damage or substantially
Property, allow the Property to deteriorate or commit Wwaste. If this Security Instrument is on a leasehold,
hall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
Il not merge unless Lender agzees 1o the merger in writing,
7. Protection of Lender’s Rights in the Property; Mortgage Insurance. |If Borrower fails to perform the
i in tais § curity Instrument, or there is a legal proceeding that may significantly affect
' 4 proceeding in bankruprcy, probate, for condemnation or 1o enforce laws or
“for whatever s necessary to protect the value of the Property and Lender’s rights
i i pricrity over this Security
Toperty to make repairs. Alihough

f Borrower secured by this
nts shall bear interest from
from Lender to Borrower




9. Condemnation, 3 i i nsequential, in connection with
any condemnation or other taking of any part of the Property, u of condemnation, are hereby
assigned and shal] be paid to Lender.

In the event of 3 total taking; of the Property, the proceeds shall,be applied to the sums secured by this Security
Instrument, whether or not then dus:, with any excess paid to Borrower. In the event of 3 partial taking of the Property,

i iti this Security Instrument shall be reduced by

at the condemnor offers to
s after the date the notice is

any application of
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2
10. Borrower Not Released; Forbearance By Lender Not a Waiver,
modification of amortization of the sum this Security Instrument

The covenants and agreements of
Borrower, subject to the provisions
ral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
cured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
bear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.
12. Loan Charges. 1If the loan secured by this Security Instrument js subject to a law which se

ts maximum loan
charges, and that law js finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitred limits, ther: (a) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits wil] be refunded to Borrower. Lender may. choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.
13. Legislation Affecting Lender’s Rights.
rendering any provision of the Noteor this Security Inst ] 3 !
may require immediate payment in full of all sums secured by thi ecurity Instrument and may
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. ) o
14. Notiges. Any notice to Borrower provided for in this Security Instrument shal] be given by delivering it or by
i i law requires use of another method. The notice shall be directed to the
i h Lender. Any notice to Lender shall be given by
$ address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument sk all b deemed to have been given to Borrower or Lender when given as provided
in this paragraph. '
15. Governing Law; Severability.
jurisdiction in which the Pro [
Note conflicts with applicable law, i €r provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. : i :
16. Borrower’ ‘hall be given one conformed copy of the Note and of this Security Instrumen.
17. Transfer Wi If-all or any part of the
interest in it is sold or i i i i
person) without Lend
secured by this Secur;
federal law as of the d

ther notice or demand on Borrower.

8. Borrower's Right to Reinstate,’ If Borrower meets certain conditions, Borrower shall have the right to have
enforcement oflhis'Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {b) 4 iti
(2) pays Lender all s

reasonably re,
obligation to
Borrower,




NON UNIFORM CONVENANTS. Berrow
*19. Accaleration; Remedies.

any covenant or agreement in this Securit;/ Instrument (but not prior to acceleration
law provides otherwise). The notice shali specify: (a) the default; (b) the'action required to cure the default; (c) a date, not less
than 30 days from the date the notice is givanto Borrower, by whichthe default must be cured; and (d) that failure to cure the default
or: or before the date specified in the notice rmay result in accelération of the sums secured by this Security Instrument and sale
of the Property. The notice shall further infori Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sate. If the default is not cured
on or béfore the date specified in the not'ce, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without furtherd amand and may invokz the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of titlé evidence. )

If Lender invokes the power of sule, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's ele:tion to cause the Property to be sold and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender or Trustec shall give notice ot sale in the manner prescribed by
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall sell “he Property at public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in'Ine or more parcels and in any order Trusiee determines. Trustee may postpone sale of
all or any parcel of the property by public antouncement at the time and place of any previously scheduled sale. Lender or ils
designee may purchase the Property at zny sale : - i

Trustec shall deliver to the purchiiser Trustee’s deed canveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee’s dced shall be prima facic evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the saleinthe follov/ing order: (a)toall expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
to1t.

. 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
“agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attoneys* fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surre; ider this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it fora
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveya 1ce of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by ¢pplicable law. '

23, Use of Property. The Proporty is not currently used for agricultural, timber or grazing purposes.

24, Attorneys' Fees. Asused in this Security Instrument and in the Note, “attorneys' fees” shall include any attomneys' fees
awarded by an appeilate court. b ) S = )

25. Riders to this Security Ins:rument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument.as if the rider(s) were a part of this Security Instrument. [Check
Applicable Box{es)} S ' o : )

{3 Adjustable Rate Rider 0O Condofminium“Ride‘r . (3 2-4 Family Rider

-0 Graduaied Payment Rider , ‘ D-Plgnngd‘Unil Development Rider

d Other(s$ [specify}; -

BY SIGNING BELOW, Borrower zlééepts and agrecs to the terms !and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. s i
y ) . ‘
5{447«” 2 L (Seal)

- Borrower

(Seal)
- Borrower

- [Space Below This Line For “Ackriawiedgment] <

 STATE OF ..o QESEOR,

COUNTY OF Klamath

The foregoing instrument was acknowl edged before me this ...o.uvweenss July. 26,1994
o : ! ‘ p T (date)

Jerry Hines. and Jeén Hines_

NOFARY mauc%%%ou; : /,; : al)

. COMNISSION NO. 007236 | ‘ : Notary Publi
MY CONMISSION EXPIRES' AUG. 31, 11 o

s
]

This instrument was prepared’by ... Klamath First Tederal Savings & Loan Association




STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co the _ 27th

of — _JInly AD,19_94  at_10:31  oclock. A M., and duly recorded in Vol. M94
of Yortgages = ' = o Page:© 22936 |
ST : Evelyn :Biehn: _ County Clerk

FEE $30.00 Sl By s el VUL B il A




