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X ox box is checked, this mortga}iesa'urw future.adyances.

THIS DEED OF TRUST.is mad@th%lt “23RD ¢ .day of ‘UULY: 2! ¥ foe 19004 0  , betw;reén the Gmﬁ{or(s),

e e ARee

WILL 1AM WARD BL1ND 'AND CORAL L' -BL IND: ‘~AS‘TENANTS'BY HE'-ENT_‘IRETY i

(BEex.n:Bonoﬁ«:.r?).' ASPEN TITLE AIID ESCROW, INC.___ ST
{herein "Trustee™) and the Beneficiary, 4OUSEHOLD TINANGE.CORPORATION 11 =

‘a cofporation orgunized and existing undér o laws Of DELAVARE
2384 POPLAR DRIVE, POPLAR UARE. MEDFORD.: OR : Q1604; -
{Re-ein "Lender ™), Withesseth: i

iR Sdes

)

WHEREAS, Borx'owerxsmebwdto Lender m the pnncxpalsumof $2020000 e j. or 50 much

thereof as may be advanced pursuant 10 Bofrower’s Revolving ‘Loan ‘Agreement-dated JuLy 23 T 1884
and extensions and renewals thereof (herein "Note™), providing for monthly installments, and interest at the rate and

under the terms specified in the Note, including any adjustments i the interest rate if that rate is variable, and providing
for a credit limit ctated in the principal ‘sum above and an initial advance of$ 11,648.39 - .} . i

TO SECURE to Leader ths repayment of (1) the indebtidcss evidenced by the Note, with interest thereon,

including any increasés if the contract, fate is variable; (2) future adanca; under any Revolving Loan Agreement; (3) the

peyment of all other sums, with: interest thereon, advanced in accordance herewith to.protect the security of this Deed of

Trust; and (4) the performance of the covenants and agreements of ‘Borrower herein contain ver i

qpnsizje:atiqn of the indebtedness hergin; recited and the trust herein created, irrevocably-grants and:

trust - With: power.. -of....+saled he ;-following :described - : property . located . in: . the - County-- of
s T el e ving: - desornel P - Suteof Oregont

[T SRR
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TOGETHER with all the improverrients now or hereaiter ;eréétedi on. the property, and all
appurtenances, and rents (subject howeve: to the rights and authorities given herein to Lender to collect and apply such
tents), all of which shall be deemned to be and remain a part of the property covered by this Deed of Trust; and all of the
foregoing, together with said property (or the leasehold estate if this Deed .of Trust is.on.a ] hold)-are hereinafter
referred to as the " o : g

Borrower covenants that Borrower is lawiully seised. of the estate hereby couveyed and has the right to grant and
coanvey the Property, and that the Property is unencumbersd, exceptifor encumbrances of record. Borrower, covenants
that Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to
encumbrances of record. : S e

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
R Payment of Principal and Interest Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note, iscluding 20y variations resulting from changes in the Contract Rate, and late
~cbargesasprovidedintheNote.~ s e T T T e i

2. Funds for Taxes and Ins . Subj e law or waiver by Lender, Borrower shall pay to Lender on

the day monthly payments of principal and interest are payable under the, Note, until the Note is paid in full, a sum
{hesein "Funds™) equal to one-twelfth of the ‘yearly taxes and. assessments (including co dominium and planned unit
development assessments, if any) which may attain priority over this Deed of Trust, and grouad rcats on the Property, if
any, plus onetwelfth of yearly prem um instaliments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as ceasonably estimated initially and from time to time by Lender on the
basis of assessments an bills and reascnable estimates thereof. Borrower shall not be obligatod to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage ot deed of trust
is such holder is an institutional lender.

" If-Borrower pays Funds to ‘Lender, the Funds shall be held in an institution'the deposits or acoounts of which are
insured or guaranteed by a Federal of state agency (including Lender if Lender is such-an institution). Lender shall apply
the Funds to pay said taxes, assessmen ts; insurance premivms and ground rents. Lender may not charge for so holding
-and applying the Funds, analyzing sai i d compiling said asséssments and bills, unless Lender pays
Borrower interest -appli Lender to make such a;charge. Borrower and Lender may
agtee in writing at the time of execution of this : ' ti on the Funds shall be paid to Borrower, and
unless such agreement is.made or apglicable law requ ‘paid, Lender shall not be required to pay
Borrower any interest of. earnings on the ot ‘without charge, an anaual accounting of
the Funds showing credits and debits i Funds was made. The
Funds are pledged as additional security for the sums secured by thi Tust.

It the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shali exceed the amount required to pay said
texes, assessments, insurance premiurns and ground rents as they fall due, such excess shall be, at Borrower’s option,

g ptly repaid to Borrower Of credited to Borrower on monthly instaliments o f the.
;Funds held by Lender shall not be sufficieat to pay taxes, assessments, insurance premiums an
due, Borrowes shall pay to Lender any arnount necessary 0 make up the deficiency in one or more payments as Lender
.may require. . T S U ey . i
~ Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds

i ) therwise acquired by Lender,

Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable faw ‘provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts’ payable to Lender by
Tglor;]ower under paragraph 2 hereof, ‘then to interést payable at the appiicable Contract Rate, and then to the principal of

eNote. <+ =0T sl AT ST S : R . : h - :

. 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower ‘shall ‘perform ail of Borrower’s obligations
:under any mOTtgage, deed of trust or other secufity agreement with 3 lien which has priority over this Deed of Trust,
including Borrower’s covenants to malke payments when due. Borrower shall: pay or cause to be paid all taxes,
assessments and other charges, fines. and impositions ateributable to the Property which may ‘attain a priority over this
Deed of Trust, and leasehold payments o ground rents, if any.

5. Hazard Insurance. Borrower shell keep the improvernents nOw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage, and such other hazards as Lender may
reqllire and in such amounts and for such periods as Lender m i

o insurance carrier providing the insurance shall be ¢ the Borrower subject 1O approval by Lender;

“held by E:nder. 1t under parageaph 17 hereof the Property is sold or the Property is o

rovided, that such approval shall.got be.unrcascnably viithheld. All insorance policies and renewals thereof shall be ina
orm acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.

he right to hold the policies and cenewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Berrower.

Unless Lender and Borrowet ott erwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the resto tation or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not i i i ’ i d be lessened, the insvrance proceeds shall be
applied to the sums secured by thi i with any excess paid to Borrower. If
Borrower abandons the P Yy /ithi i Lender that the insurance carrier has
offered to settle a claim, then Teader may collect the insurance proceeds. Lender may use the ’Ex;mds to repair of
restore the Propesty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given

nless Lender and Borrow i in w cation of proceeds to principal shall not extend or
onstpone the due date of the monthly paymen hs 1 and 2 or change the amount of the payments.

under paragraph 19 the Propety it acquired by Lender, crower’s rights to any insurance licies and p
resulting from damage to the Property prior to the aoquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominivms; Planned Unit Developments.
Borrower shall kee i i it waste or permit impairment of deterioration of the
Property and shall compl isi if this Deed of Trust is on a Jeaschold. If this Deed of Trust is
on & unit in 4 condominium or a plasaed unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creting or governing the condominium or planned unit development, the bylaws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this

i | ORIGINAL... -
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g:is pced :which' -affects:Lender’stinterest in'the'Property,
ce, to;Barrowcz‘;z’maymmkeisuchmpp“earﬂws; disburse such:sums ‘including
ion as:is-necersary tojprotect Lender's interest. If Lender- required mortgape

i
] :secuired: by:this Deed:of Trust, Borrower:shall Y. the premiums‘required to
. maintain such insurance. in effect.until’such time-as;the requirement for!su S e términates in"accordance with
.Barrower's and Lender’s:written.agresiment or-applicable low.: e ‘ I

Any amounts disbursed by Lender ;ursuant to this paregraph-7, with in
shall .become additional indebtedness 5f: Borrower secured by, this:
other terms of payment, such ' '
‘thereof. Nothing contained in th

-.:9. Condemnation. The proceeds o} any award or claim: for. damages, direct or.consequential, in connection with any
coademnation. or other taking of .the Property, or part thereof, or for conveyance in’ lieu of condemnation, are ‘hereby
assigned and shall be paid to Lender, st ibject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Deec. of Trust. N ‘

. 10. Borrower Not Relessed: -Extension of the time for
modification of amortization i [ F Leader :

n exercising any right or remedy bhereunder, or otherwise afforded by
preclude the exercise of any such ri :

11. Successors and Assi ; Joint and Several :Liability;.
herein contained shall -bi i
Borrower,
several. Any Borrower who cosigns this Deed of Trust, but does not execute the Note, (a) is cosigning this Deed of
Trust only to grant and convey that Borrowet’s interest in th Trustee:under the terms of this Deed of Trust,
{b) is not personally liable on the Note or. under this Deed of Trust; and (c) agrees that Lender and any other Borrower
hercunder may agree to extend, modify, forbear, or make any other:accommodations with regard:to the terms of this
Deed of Trust or the Note without that Borrower’s consent and without releasing that Borrower or modifying this Deed
of Trust as to that Borrower’s interest in the Property. . : . apboos el ‘ . e

12. Notice. Except for any notice required. under. applicable law. to be :given in"another manner, (a) any notice to
Borrower provided for in this Deed of Trus: shall be given by delivering it or by mailing such notice by certified mail
addressed to Bosrower at the address ststed in.the Note or at such other address as Borrower: may. designate by: notice to
Lender 23 provided herein, and (b) any notics to Lender shall:be;given. by certified mail:to Lender’s address stated herein
or to such other address as Lender may desiznate by notice to Borrower as provided herein. Any notice provided for in
this Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated
herein, - . o e I S N S S R . P
13. Governing Law; Severability: ‘The state and local laws of the jurisdiction in'which the Property is located shall
apply except where such laws conflict with Federal law. in which cdse Federal: law applies. The foregoing sentence shall
not: limit the applicability of Federal law- to this Deed of Trust. In the event that any provision or clause of this Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the
Note which can be given effect without the ceaflicting provision, and to this end the provisions of this Deed of Trust and
the Note are declared to be severable, A5 uszd. herein "costs”; "expenses™ and "attorneys’ fees” include all sums to the
extent not prohibited by applicable law or limited herein. . - - R C S

14. Borrower’s Copy. -Borrower sh il ba furnished: a conformed copy-of the Note and of this Deed of ‘Trust, if
requssted, at the time of execution or after recordation hereof, TN DI ST s

15. Rehabilitation Loan Agreemcnt, Borrower shall fulfill -all: of - Borrower’s obligations under ‘any home
rehabilitation, improvement, repair, or other -loan agreement which: Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower. t3 exccute and deliver-to’Lender, in a form acceptable to' Lender, an assignment
of any rights, claims or defenses which - Borrawer ‘may have sgainst- parties:who ‘supply: labor, materials ot services in
connsction with improvements made to the Property....- .o e R R

16. Transfer of the Property. If Borrower salls or transférs all or any: part of the Property-or an interest. therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Deed of Trust; (b) a transfer by devise, descent or
by operation of law upon the death of a joint tenant; (c) the grant of any leasehold interest of three years or less not
contzining an option to purchase: {d) the creation of a purchase money security interest for household appliances; (e) a
transfer to a relative resulting from the deatk of a Borrower; (f) a transfer where the spouse or children of the Borrower
become an owner of the property; (g) a transfer resulting from a decree of a dissolution of marriage, legal separation
agreement, or from an incidental property settlement agreement, by which the spouse of the Borrower becomes an owner
of the property; (h) a transfer into an inter vivos trust in which the Borrower is and remains a beneficiary and which does
not relate to transfer or rights of occu nancy in the property: or (i) any other transfer or disposition described in
regulations prescribed by the Federal Homs Loan Bank Board, Borrower shall cause to be submitted information
required by Lender to evaluate the transferee 2 if a new loan were being made to the transferee. Borrower will continue
to be obligated under the Note 2nd this Deed o7 Trust unless Lender releases Borrower in writing.

If Lender does not agree to such sale or trapsfer, Lender may declare all of the sums secured by this Deed of Trust to
be immediately due and payable.If Lender exercises such option to accelerate, Lender shall mail Borrower notice of

ion i i otice shall provide a period of not less than 30 days from the
date the notice is mailed or delivered witin which Borro i
such sums prior to the expiration of such period, Lender
any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVEKIaAI\%rIa’SF.’ Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragralgh 16 hereof, or as otherwise required by law,
upon Borrower’s breach of any covenant or agreement of Borrower in this Deed of Trust, including the
covenants to pay when due any sums secured by this Deed of Trust, Lender prior to acceleration shall give
notice to Borrower as provided in paragraph 12 hereof sgecifying: (1) the breack; (2) the action required to
cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which
such Dreach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of tle sums secured by this Deed of Trust and sale of the Praperiy. The

micinaL’
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‘the ‘notice, Lender; ,
ediately:due and payable withol
3 perrmitted by applicable law, Lender shajy _ :
in pursuing the remedies provided inithis paragraph 17,
1 ' ‘or cause Trustee 10 €xecute a written notice'of the
Len er’s election: 10 cause ‘the Property to be sold and shell cayse
"in each county in which ‘the Property or Some part thereof is located. Lender or
I:sale in the. manner-prescribed: by applicable law to Borrower and to the other
-0y applicable Jaw. Alter. the Iapse of :such time as may be required by ‘applicable law,
rustee, without demand on Borrower, shall self the Property at public auctjon 1o the highest bidder at: the
time and place and under:the terms designated in the notice of sale in one
2s Trustee may - determine, Trustee X j
announcement at the ti

t Or more parcels grid in such order
may postpone- sale of all or any parcel of ‘the P,
me and place of amy previously ‘schedufed ‘sale. Le
purchase the p ty at any sale, o
i he er Trustee’s.

Toperty by public
nder or Lender’s designee may
>:purchas deed conveying theProperty 50 sold without any covenant
:101olied, The recizals in'the Trustee’s deed shall prima facie evidence of the truth
therein, Trustee shall-apply in the following order- (a) to all
ble costs and expenses: of the sale, including, ‘limj )
itle evidenca; (b) to all surns secured by thig Deed of T,
atitled thereto, . . Lo
“Reinstate, ‘Notwi thstanding’ Lender’s accelerati
¢ich, Borrower. shall. have the right to have any
t any. time prior to the earlier to
the power of sale: contained in this Dzed of T;

: wet pays Lender: all- gums which :
acceleration occurred;

would , i of Trust

Trover cures afj breaches of ; T Or agreements of Borrower contained in

Wer pays SOnabl enses j Lender and Trustee in enforcing the Covénagts
’ ' ing Lender’s and Trustee’s ‘remedies a5

;I?y's fees; and (d) Borrower takes such

Trus

ender’s interest in the P
and cure by Bo

7 this D Th' inue | aimpaired. Upon sych payment
acceleratio:_zha rred. - o Gl e o -

1501 or y-entitled thereto, Such person o
olrecordation,:fany.: L S Pz
- 10 3ccordance with ‘applicable:law,: Lender may from time tg-1j
Trustee :appeinted: hereunder. : Without ‘con
e, power and dutieg conferred upon the Trustee
sed in this i

of Trust and in the Note, atto
ed by an; sppeligt«a;coi;;t;“' ‘ LT

Per'sons“shall;psy
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPBRIOR
MORTGAGES OR DEEDS OF TRUSY

y mortgage, deed of trust or other encumbrance with a lien which has priority
er, at Lender's address set forth on pageoneof this Deed of Trust, of any default
under the superior encumbrancejmd of any sale or other foreclosure action.

IN WITNESS WHEREOF, Berrower has executed this Deed of Trust,

STATE OF OREGON, ____ ik /\/ - County ss:

On this :QS"’d‘ day of % , 19 q s, personally appeared the above named
(4 U, : g1, L. B nﬁ o and acknowledged
the foregoing instrument to be Zhves s —__ voluntary act and deed,

(Official Seal) ; : Before me: -
My Commission expires: ' ' ~
. .t ) .
OFFICIAL SEAL -
e}~ TIFFANY O'DONNEL L :
/ NOTARYPUBLIC'OREGZON

COMMISSION NO,0310 17 S '
Y COMMISSION §.§pmss JA?fn..ﬁi REQUEST FOR RECONVEYANCE

TO TRUSTEE:

secured by this D:ed of Trust, have been paid in full. You are hereby directed to cance] said note or notes
- and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under
this Deed of Trust to the person or persons legally entit!ed thereto. - :

Date:

(Sp 1ce Bslow This Line leerv‘ed Ppr Lpnd& and Recorder)

STATE OF OREGON: COUNTY OF K LAMATH: ss.

‘ Filed for record at request of : Aspen Title Co '  : v the 27th day
of . July - AD, 1994 _at_10:34  oclock __A M. and duly recorded in Vol. __M94 ,

on ;Page 222950

of L Mortgages: . B
s g : N . Evelyn-Biehn - _Coqu Clerk :
FEE  $30.00 . o S By Sk cadeat (AL Lt i oty

| NS SNSRI B o
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